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An  Individual 
Service 


Invtstancnl  probftmt 
differ  end  require  ex¬ 
perienced  Judgment. 
We  shall  be  pleased  to 
submit  detailed  sugges¬ 
tions  and  analyses  of 
securities,  regardless  of 
the  amount  involved. 


Each  of  our  offUes  extends 
this  lervlcc. 


A.  E.  AMES  &  CO. 

LimiTtD 

Bmttmate  tetehlUhed  t$$$ ' 
Twins.  mONTnCAL  Nmt  Ywk 
VMWMmi  VIeSwI.  LwiUMif  Kne* 


PERMIT  LIKELY 
FOR  NEW  LINE 
TOVAUEYFIELD 

Shawinigan  Emphasizes  Need  to 
Supply  Communities  Which 
It  Already  Serves 

PROGRESS  ON  PLANTS 

Chemical  Operations  tb  Be  Im¬ 
portant  Source  of  Future 
Earnings — Big  Export  Market 
For  Acetic  Acid  Production 


Montreal  Light,  Heat  &  Power 


CONSOLIDATED 


1  There  is  a  growing  belief  In  finan¬ 
cial  quarters  that  the  application  of  c*  ¥  1.  ..»«■ 

the  Shawinigan  Water  and  Power  wOV  31.  jonn  otreel 

Company  for  permission  to  construct  IVfrilVTRFAT 

and  operate  a  power  transmission  iTlvTiV  I,  xiXiAgj 

line  from  Sorel  to  Valleyfield,  Que¬ 
bec,  will  be  granted  by  the  Quebec 
Public  Service  Commission. 

In  the  first  place,  it  is  generally  ^ 

.  felt  that  the  Shawinigan  Company 

has  the  right  to  reinforce  its  power  1117110  A  k  /'TIITITICCI! 
resources  through  the  proposed  new  H  ¥  IJKI|  Ql  1 1  yl  I 
line  because  it  already  serves  47  mu-  lavaaiasauv/ 

nlcipallties  in  the  V’alleyfleld  area.  T|U  ODAIDIC  Ilf  1? QT 

successfully  rtlAlllllj  TTlidl 

combatted  before  the  Commission  at¬ 
tempts  to  prove  that  Shawinigan  U|TAI|y|M^  I^AnPI! 

'•ould  secure  extra  power  for  the  f  IlilLlulllU  FvAvL 
next  five  years  from  Canadian  Light 

>ased  on  the  allegation  that  Shawl-  n.  r.  •  b  e  ur 

igan  controls  at  least  half  of  Cana-  Dig  Expaimon  Programs  <» 


5%  First  Refunding  and  Collateral  Trust  Bonds 

Due  March  1, 1970 

Price  on  application 

Harris,  Forbes  &  Company 

Limited  ^ 
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HYDRO  ACTlVmES 
IN  PRAIRIE  WEST 
VITALIZING  FORCE! 


1 00  p,c.  Payment 
Justifies  Step 
Stock  Exchange 


dian  Light  issues  and  operates  the 
smaller  company, 

AARIAAA  MIAI TIN^  The  attitude  of  Adrien  Beaudry,  -  the  realization  of  the  assets  has  been  1  _ 

LnlinllA  lUrlLllnl]  president  of  the  Commission,  during  piGHT  IN  SASKATCHEWAN  completed.  CHARGE  TA 

the  reccnt  hearing  glvcD  to  the  peti-  - -  The  Montreal  Stock  Exchange  is  to 

llfll  riC  DIIxINhxX  provides  an  interesting  angle  to  wvinnlpeir  Bareaa  The  Fldanctal  Ttmea  be  congratulated  upo®  this  very  sa- 

nULl/U  DUlMllIilWe  Beauharnois  Light,  Heat  and  Winnipeg.  —  Awaiting  only  the  tlsfactory  result  of  it^  intervention.  Vancouver  - 

”  shawinigan  Water  and  beginning  of  spring  condiUons  big  It  is  unfortunately  not  common  for  will  be  unable 
FARNINhy  SnilNn  hydro  electric  power  programmes  the  suspension  of  a  brokerage  firm  ed  tax  on  fuel 

CilAillilUJ  uUUllI/  ments  on  the  matter,  Mr.  Beaudry  ready  to  be  nut  underway  in  to  result  in  no  loss  to  those  who  ine  a  streniiong 


_  Creditors  of  Tniax,  Carsley  and 

lig  Expansion  Programs  oi  received  notlficatlou  that 

.  n  .  •  •  B  •  their  claims  will  be  paid  to  the  cx- 

mpeg  cJectnc  and  rrovmce  tem  qj  75  pej.  pgjjj  immediately  and 

Underway  Soon  25  per  cent  in  the  near  future  when 

-  the  realization  of  the  assets  has  been 

HGHT  IN  SASKATCHEWAN  completed. 

- -  The  Montreal  Stock  Exchange  is  to 


tion  provides  an  interesting  angle  to  Barman  The  FiAanelai  Ttmei  be  congratulated  upon  this  very  sa- 

♦So  ncniiliarnni.  ijp'ht  HAat  pnrt  _  ....  ...  _ _ _  va.cnver  Burea' 


the  Beauharnois  Light,  Heat  and 
Power  —  Shawinigan  Water  and 


Winnipeg.  —  Awaiting  only  the  tlsfactory  result  of  itp  intervention. 


:  CONTINUED  TREND 

TO  COMMON  STOCK 
IN  SUN  HOLDINGS 

Now  Represents  75  p.c.  of  In- 
OUdS  vestments  —  Few  Book 

Losses  Indicated  j 

HOI^S  $2~000,OM  BRAZIL  ' 

Heavy  Additions  Made  to  Pub¬ 
lic  Utility  Investments  During 
Year — Increase  in  Chase  Na¬ 
tional  &  National  Cty  Banks 

IV  - - 

J  ■  Tho  pamphlet  report  of  tho  Suit  • 

j  Life  Assurance  Company  of  Canada. 

®  presenting  a  full  list  of  the  com- 

\  pany’.s  investment  holdings  give.® 

no  encouragement  to  critics  of  the 
Sun  Life  policy  of  diverting  its  as¬ 
sets  more  and  more  info  common 
stock  investment  channels.  A  com- 
.  parison  of  the  company's  list  with 

_  that  as  at  the  end  of  1928  Indicates 

f AITCD17CTC  .substantial  appreciation  in  market 

DlU  111  1  dlljU  1 U  value  on  many  is.sues  during  flic 

period  notwithstajiding  adverse . 
ri^Il’P  n  ^  1’AY  market  conditions. 

rfUni  D.V.  IrsAi  feature  of  tho  investment  list 

_  __  — the  wide  additions  to  public  util- 

flnl  mIIm  I  II IT  holdings.  .In  this  connec- 

vil  rUJuli  vlL  i'otii  it  is  notable  that  Brazilian 

_ _  Traction  to  tho  value  of  $2,151,045 

B _ _ m.*,,  J  B  M  J  ^  published  during  the  year.  .(Vn- 

Paper  Mills  and  Railroads  Claim  other  feature  which  niay  or  may  not 
Levy  Will  Have  Serious  carry  significance  Is’  tho  fact  that 

Effects  holdings  of  N.  S.  Steel,  which,  at 

_  the  end  of  1928,  were  valued  at  $2,- 

XiKir/MTrrADiF  have  been  almost  entirely 

AdUL  disposed  of,  only  $161,000  ibeing 
'  shown  held  at  the  end  of  last  year. 

I.  The  Flnanrlal  Time.  Further  emphasis  is  shown  of  the 
-  British  Columbia  trend  away  from  bonds  and  pre- 


CHARGE  TAX  INEQUITABLE  disposed 


beginning  of  eprlng  condlUons  big  It  Is  unfortunately  not  common  for  will  be  unable  to  Impose  its  propos-  ferred  stocks  tow.ards  cLmon 
hydro  electric  power  programmes  the  suspension  of  a  brokerage  firm  ed  tax  on  fuel  oil  without  overrlij-  stocks  In  the  report  for  1?”)  a 

_ _ In  trt  TAKIlIf  in  7,0  ln«I9  tO  IhnvA  tplin  1 _ _  _ .  .  •  ..  ^  xtl  I  UK  1  <  I  lUI  .1 


try  Not  Reflected  in  Mar¬ 
ket  For  Malt 

OUTLCX>K  BRIGHTER 


'  - -  .  ,  J  fnrin‘te?S"wUh%SfS®thrGitll  which  win  absorb  "‘^rg;  have'dono  business  tvith  It.  and  the  portL^lX^stries""^^^^^^  s?own.°[his ^"hS'^lown  ^sStly 

Over-capadty  m  Brewing  Indus-  ’  siectHc  and  anotheVcorSira-  consumers  of  oil.  from  the  total  of  $97,927,320  as  at 


neau  Ejlectric  and  anotlmr  imrpora-  jjjjpart  some  measure  of  vitality  to  secured  In  the  case  In  question  can  Transportation  companies  and  the  the  end ^  o”  ^19^8-  preferred  stock 

"•  »“*<««  pulp  PPd  p.per  lX,"ry  “  U  E.  EowLs.  "e  Eh*;„  “m- 

fncMent.*he  remfrked:  “The  com-  The  Manitoba  Power  Company,  a  Exchange  took  hardest  hit  by  the  proposed  levy.  041.344  from  $2  1,665,283,  while  corn- 


increase  the  mon  stock  total  is 


sharply  at 


_  mciueni,  ne  remaraea:  -ine  com-  - r™  . - \  ■  artfon  i  r  j — .  *  -  V.  — ’ — .  ,  kyuuk:  vum- 

BBf4-<uwvi>  micsion  did  not  tJiink  It  reasonable  subsidiary  of  the  Winnipeg  Electric  ,  v  ,  t_  v  i  v  which  is  designed  to  increase  the  mon  stock  total  is  up  sharply  at 

OUnXXMC  BRIGHTCR  C»..  the  Plvlc  hydro  oleclrlc  optor-  SoT'^hl,  "’r,""'  ^  “I?"*  «0».-  <346,3«.0.0  fro™,  ,2«.?P,.671^c’;n,- 

..  -.U  rrin..  from  another  comnanv  to  servo  a  Prise  here  and  the  provincial  hydro  jeguimaieiy  conauciea  is  noi  a  par  qOO.  These  interests  contend  that  mon  stocks  now  represent  75.2  per 

St^?nd%,^hnTed""Lrmls.sl^^^^^  electric  department  have  all  laid  Is  unfair  for  the  government  to  cent,  of  the  Sun's  aggregate  bond 


‘-?rntr-Too  much  ca.  client,  and  granted  permission  for  "rveloiLni"  In  spec^ar  cirumsUrccs.^'*  rn^^i 

pacity  among  the  Increased  number  the  line.  Thus  in  a  nower  wav  this  nrovdnee  Period  of  abnormal  speculative  ac 

of  breweries  In  Ontario,  while  it  has  Rapid  progrcM  is  being  made  by  ?hlngs  dLSg  the^  w^^^  overhead  expenses  of  thi 

made  It  harder  for  breweries  to  (Continued  on  Page  13.)  brokerage  bouse  are  inevitably  ex 


Wh-uxa*..,  It  ,s  unfair  for  the  government  to  cent,  of  the  Sun’s  aggregate  bond 

In  special  circumstances.  In  a  add  to  the  burden  already  borne  by  and  stock  holdings,  being  up  from 

abnormal  speculative  ac-  them  when  the  revenue  is  for  the  68  per  cent,  as  at  the  end  of  1928. 

tlvlty  the  overhead  expenses  of  the  benefit  of  the  province  as  a  whole  Bond  holdings  are  doivn  at  20.6  per 


make  as  substantial  profits  as  pre-  - -  ‘T,,  ^  c  v 

riously,  has  not  reduced  the  bust-  Tin  Tnn  niuiJt»nd 

Sh  »SES'u.6“b^ri.7Ttte  Looked  For  Soon  ■■*»«'  “““'Sf 

^ing  provinces  with  malt.  In  spite  of  public  ownership  as  a  so- 

Hump^  of  malt  by  United  States  .  raa  Fi-a..i.i  ti—  ^ 

malt  n^ers  on  the  Canadian  mar-  Toronto.-Tlp  Top  Tailors  Ltd.. 


Ing  spring,  summer  and  fall  months,  house  are  ineUtably  cx-  jq  the  way  of  general  tax  relief.  I  cent,  from  25;1  per  cent,  and  pre- 


while  Saskatchewan  is  still  wrang-  P®®'’®**,  ^^^ge  proportions 


Powell  River  Company,  B.C.,  Pulp  |  ferred  stocks  down  at  4.1  per  cent. 


when  that  abnormal  activity  gives  &  Paper  Company  and  the  Pacific  from  6.9  per  cent.  Following  1.?  a 
(Continued  on  Pago  13)  Mills,  Ltd.,  the  chief  producers  of  comparison  of  investments  by  clas- 


Ht  3r»  or^e  C^dran^^r:  Toronto.-Tlp  T^p' ‘TalOro ‘ud  .  W^nSnllf 

it,  Canada  Malting  Co.  has  done  directors  Intimated  in  the  annual  re-  ^  win  ’ 

veil,  earnings  having  been  maintain-  port  for  1929  that  dividend  action  wrork  has  been  progres  in,,  a  1  w  - 


‘(Twcirib^o  present  dividend  re-  im  the  common  stock  woalu  be  dfe-  ‘®’‘'  the  extremities  of  the  contrary  to  expectations  no  im- 

mlSentTof  $LM  per  share  per  terred  for  a  few  months.  ®H”®®'*  *^®  ®®“tractor3  o  ^lediate  financing  for  the  $6,000,000 

SniS.  Grants  business  conditions  conti-  ®e“®  concrete.  Spring  Is  hydro-power  development  on  the  Bt  ”®'^  '’®®°  established  1 

Canada  Malting  has  larger  fadll-  nue  favorable.  It  is  probable  that  the  (ConUnued  on  Page  13)  Francis  River  Is  contemplated  by  (Continued  on  Pago  20) 


(Continued  on  Pago  13)  Mills,  Ltd.,  the  chief  producers  of  comparison  of  investments  by  clas- 

-  pulp  and  paper  In  British  Columbia,  slfication  for  the  past  2  years: 

A7b  trews PIreesm  Claimed  that  the  tax  WOUld  SCriOUS-  „  ,  1929  192S 

nnanCing  nans  ly  handicap  them  In  meeting  com-  \ . 

SOe  CanOlda  Powev  petition  of  mllls  in  the  United  Bond,  (Corpn.).'. !  ssiosaisss  Mielsiiso 
,  '  States.  They  illustrated  the  present  _  * ,  „  , - 

itrary  to  expectations  no  im-  s* octo.  * : ! ^i^a.ofi'.wj  ^le.’lfis.'zis 

no  Common  Stocks .  346,345,010  264,797,671 


(Continued  on  Pago  20) 


ies  now  for  anpplying  the  market,  common  shares  will  be  placed  on  a 
rbicb  is  large,  in  spite  of  existing  dividend  basis  about  midsummer, 
andlcaps  in  the  brewing  trade.  Earning-power  has  been  high, 
bese  handicaps  are  so  pronounced.  Profits  in  1929  were  equal  to  $4.17 
gainst  a  beverage,  attached  to  on  tho  common  per  share,  against 
blch  are  no  real  evils,  that  restrlc-  $4.45  in  1928,  $2.85  in  1927,  and  $1.41 
ons  are  likely  to  be  eased  rather  in  1926.  While  the  company  has 
lan  tightened.  Public  sentiment  been  operating  at  the  new  plant  for 
growing  In  fa'vor  of  greater  faci-  some  time,  tho  official  opening  will 
ties  In  sale  of  beer.  be  observed  on  March  27th.  This 

rjinaAa  Malting  stock  Is  Selling  at  new  plant  which  brings  all  the  busi¬ 
ly,  at  which  the  yield  Is  9.19^1.  ness  of  the  company  under  one  roof, 
■oOtB  In  the  year  ended  August  31,  assures  material  savings,  in  oper- 


(Contlnued  on  Page  20) 


latlng  costs. 


weainer  ooiigeo  roe  couiracrors  lo  mediate  financing  for  the  $6,000,000 

cease  pouring  concrete.  Spring  Is  hydro-power  development  on  tho  Bt  ”®'^  •’®®°  established  here 

(Continued  on  Page  13)  Francis  River  is  contemplated  by  (Continued  on  Pago  20) 

-  the  Southern  Canada  Power  Com-  - 

SUSAR  REFIRERS  »eC«U.  "if  PAY 

ARE  HARDER  HIT  StSSiSH:  BOREENCOIIIDH 

-  sion  at  tho  close  of  last  week.  .  - 1 - 

Ptices  Cut  Twice  Within  One  The  power  scheme  involves  the  Earnings  Running  at  Rate  of  $3 

Week— Exports  Continue  “®®^;“ftlon  SftheTrSecr^as^been  * 

on  Low  Scale  filed  by  the  municipalities  of  St.  Issue 

-  Joachim  dc  Courval,  St.  Majoriquo  _.  . 

Continued  weakness  in  tho  do-  and  the  townships  of  Wendover  and  T®®  mo.it  successful  year's  oper. 


SUGAR  REHNERS 
ARE  HARDER  HIT 

Prices  Cut  Twice  Within  One 
Week — Exports  Continue 
on  Low  Scale 


$460,479,021  $389,300,276 

As  the  number  of  shares  held  is 
Bf  PAII  If  117  n  117  ®®*^  given,  it  is  difficult  to  say 

|||P|.I||.|.  IfllKf  Pilf  whether  increases  or  decre.ases  in 

tilvVVlili  iTlIal  1/11  the  value  of  common  stock  holdings 

MORE  ON  COMMON  (Continued  on  Pago  13)  "  | 

Earnings  Running  at  Rate  of  $3  Early  Bond  Financing 


a  Share  on  Junior 
Issue 


Gatineau  Power  Co,  ? 


-  Persistent  rumors  of  early  bond 

The  mo.8t  successful  year's  oper.  financing  by  Gatinc.iu  Power  t'oin- 


mcstic  and  export  sugar  market  has  Simpson.  The  development  is  to  In  the  history  of  the  McColl  pan.v.  Limited  cannot  be  siib.stantiat- i 

L-aused  local  refineries  to  reduce  t^ke  place  at  Spicer  Rapid,  where  a  vrontcnac  Oil  Co.,  Ltd.,  is  predicted  ed  from  any  special  source  tlicre  i.s. ' 
♦  1  nn  oaafHr.T,Ai  iha  Plant.  pcnstocks  and  other  f™®’  sources  close  to  the  affairs  of  however  a  feeling  on  the  street  that 

their  price  an  dd  iona  10c,  the  auxiliaries  would  contribute  to  the  jbe  company.  In  addition  to  a  sharp  such  a  dcvolopmeiU  is  not  very  far 

cut  that  was  put  into  effect  last  ultlmalo  production  of  50.000  horse-  incr^fise  in  gallonage  sales  through-  off.  Suddenly  awakened  inferesf, ' 

I  week.  Softer  prices  for  raw  sugar  power  available  for  distribution  ®®t  *bo  Dominion,  it  is  understood  marked  by  a  subsequent  rl.so  in  tlio  i 

I  were  stated  to  be  tho  cause  of  their  throughout  a  region  extending  tho  that  the  company  made  considerable  price  of  their  existing  bonds,  lend.s  ■ 

action.  industrial  area  tho  company  has  Profit  In  a  number  of  realty  trans-  credence  to  this  belief  for  prior  fol 


It  was  pointed  out  that  Canada,  been  creating  around 


Hem-  (crs. 


‘meCMd’’ 


In  the  past  did  a  thriving  export  ming’s  Falls  hydro  plant  further  up 
business  through  the  sugar  cane  the  St.  Francis  River. 

refineries,  but  this  source  of  income _ 

has  been  noticeably  cut  down  as  a  wj  ,  f  f^e  •  w%w 

result  of  contending  influences  be-  tlUnt  S  K^tiain  xlanS 
tween  production  and  consumption. 

Sales  volume  has  not  been  notice-  teUtry  intO  IfMOntreat 

ably  affected  by  the  drastic  changes  - - 

in  price  during  the  past  two  weeks.  Following  visits  of  H.  W.  Hunt  to 


last  week  public  interest  in  tho  is- 


It  was  recently  admitted  that  the  sues  was  more  or  less  dorinaut.  I 
current  earnings  and  strong  finan-  Whether  the  expected  money  is  to  j 
cial  position  amply  justified  early  be  applied  to  further  c.vtenslons  to' 
consideration  of  something  more  units  on  the  Ottawa  River,  or  for| 
being  done  for  junior  security  hold-  widened  use  of  electriclfv  in  tlio  I 


f-teetsi-*o  r'heeSes  Ptreesm  conswerauon  Of  something  more  units  on  the  Ottawa  River,  or  for 

nunt  S  K^nuin  riana  being  done  for  junior  security  hold-  widened  u.sc  of  electricity  in  tho 

EntrV  Into  hJontreol  ®*"®’  increased  disbursements  for  rural  districts  of  Quebec  was  a  mat- 

*'_ _  common  stock  holders  aro  a  possl-  ter  for  speculation.  One-meter  ser- 


sibility  of  tho  near  future.  vice  and  uniform  prices  for  domes- 

in  price  during  the  past  two  weeks  Following  visits  of  H  W.  Hunt  to  Earnings  arc^tated  to  be  running  tic  consumption  of  all  kinds  in  the 
For  even  with  a  total  reduction  of  Montreal,  plana  are  taking  shape  for  In  excess  of  $3  a  share  on  the  com-  st  Jerome  and  R  nvdon  districts 
20c.  the  supply  continues  normal  opening  new  stores  in  this  city.  It  mon,  although  present  dividend  re-  sponsored  by  the  Gatineau  Electric 
AtianHo  may  be  that  instead  Of  opening  two  quirements  call  for  60c.  There  Is  Light  Company.  Ltd.,  .a,  siibsldiar.v. 

the  Atlan^  bugar  Refiner^  large  unite  in  Montreal,  several  justification,  therefore,  for  the  belief  involves  tho  expenditure  of  consi- 

h^n  Whin  Pa  Operated  at  the  that  action  along  the  lines  indicated  derablo  mone.v.  It  is  in  this  direc- 

tl.on  well  when  he  recently  said,  gtart.  will  be  taken  shortly,  tion  that  renort  of  financintr  bv  tbo 

“The  siiear  Industrv  throusthout  the  i  "■■■—'  '  '  -  “°®  *®®’^  report  ot  iinancing  ny  me 

world  continues  unrelieved  and  ^ZZ _ _  '  '  Gatineau  Company  finds  their  sour- 

there  is,  as  yet,  no  immediate  pros-  ®®' 

pect  of  correction.’’  ,  -■  '  "  . 

Car  Plants  Enjoy  ^ 

Capacity  Business  - 

Present  orders  on  hand  aro  suffl-  City  of  Londoily  OntaHo  IIIN 

clent  to  keep  the  Canadian  Car  & 

Foundry  Co.,  Limited,  working  at  4Ji%  Bonds  f|  I  ^PI 

capacity  for  the  next  three  months.  OjQfwxs: 

It  was  learned  from  sources  in  close  Uemirtsl  rn, 

touch  with  the  affairs  of  the  com-  Due  June  SOth,  1963.  Principal  and  half-yearly  Taremto  T^cre  are  pel 

pany.  The  policy  of  the  railroads  to  Interest,  payable  at  any  branch  of  the  Bank  of  severalve 

rmTea"S“U'‘T.rr'‘;Lr5S  '  Sr-  . 

l^dpn  »  west  cay  m  the  ■ 

portant  factor  In  the  stabilization  of  Province  Of  Ontano,  isan  important  vememmr  liy  taking  adt 

the  company’s  earnings.  railway  and  industrial  centre,  the  in-  —  .  ®  investor 

Latest  indicaUons  ore  that  the  vested  Capital  in  manufacturing  est^  income  and  ii 

lishmente  amountinir  to  appreiimetely  ZZZLn 

000,000,  is  not  by  any  means  a  dead  $44,900,000.  The  City  is  in  a  strong  11  CJovemment, 

Issue.  This  matter  is  now  before  the  linanci^  position,  ite  net  debenture  debt  M  l  and  Industri 

Mixed  Claims  Commission  at  Wash-  amounting  to  less  than  $97  per  capita.  cehery  available  on 

Ington,  D.C..  and  a  slight  delay  in  vioerie  basit;  Oiir  r 

the  proceedings  was  occasioned  by  Pricr*  _  u«wio.  vyux  t 

the  death  of  one  of  Its  members.  WWrest,  ,  number  of  11 

-  yielding  4.90%.  Nemverk  yielding  subs 

Earnings  Cain  For  unsoKBm.  We  shall  be  j 

Consold.  Bakeries  \xr  a  j  c  uponrequest. 

_ _  Wood,  Cxandy  &  Company 

The  annual  report  of  Consolidat-  f.iB»84-ad  i  — 

ed  Bakeries,  baking  subsidiary  of  j  vj  ___^|  Q _ l  j..  jii  I  j.  . 

Ogilvie  Flour  Mills,  duo  for  pubiica-  860  St.  James  St.  —  Montreal  —  TeL  Harbour  2131  I  ivOy  3.1  oCCUrlllC 
tion  soon,  is  expected  to  show  earn-  [  Uinll 

ings  in  excess  of  those  for  the  pi^  Toronto  Montreal  Winnipeg  Regina  Vaacouver  -MA  Qe  ¥««o.  Qe, 

ced  ng  year  of  t^  component  units  Loniiaa,ODL  Haniflton  Ottawa  New  York  Lund«^  244  St.  Jam«  St 

of  the  merger.  The  dividend  of  $2  xora  i^oaopjaig.  HArhooi 

a  share  on  the  common  stock  will, 

it  Is  understood,  be  earned  with  a  » 

'  good  margin  to  spare.  — ^^BBHBgBraBBSSBgBgggBaa  ■■■■■HHHBHHHHHaHBHHMHHMBi 


!;*'RTHITE  COAL**  is  one 
^  of  Canada’s  greatest 
reaourees.  Intelligent 
utilization  of  this  resource 
has  nuwle  Canada  a  world 
leaderln  the  use  of  electri¬ 
city  for  general  Industrial 
and  domestic  purpoMs. 
There  la  still  an  Insistent 
^ly^l^and  that  more  of 
Canada*#  **White  Coal**  he 
leveloped.  To  date  lesa 
fhae  15%  of  the  amount 
Available  Is  being  utilized. 
KTe  will  shortly  be  offering 
:he  securities  of  an  Im- 
lortant  public  utility 
ompany  engaged  In  de- 
eloplng  Canada*#  re- 
ottrees  of  “White  Coal.'! 


i'W' 


SSBITT,  THOMSON  fif  COMPANY 

UMITED 

985  St.  James  Street,  MONTREAL 

Toronto  Ottawa  Quebce  Hamilton  London;  Ont. 

■  Winnipeg  Saslcatoott  Vietorla  Vancouver 


will  be  taken  shortly. 


$100,000 

City  of  London,  Ontario 

tVi%  Bonds 

Due  June  SOth,  1953.  Principal  and  half-yearly 
Interest,  payable  at  any  branch  of  the  Bank  of 
Montreal,  in  Canada.  Denomination:  $1,000. 

London  is  the  fifth  largest  city  in  the 
Province  of  Ontario,  and  is  an  important 
railway  and  industrial  centre,  the  in¬ 
vested  capital  in  manufacturing  estab¬ 
lishments  amounting  to  approximately 
$44,900,000.^  The  (^ty  is  in  a  strong 
financial  position,  its  net  debenture  debt 
amounting  to  lees  than  $97  per  capita. 

Price:  94.45  and  interest, 
yielding  4.90%. 


Wood,  Gandy  &  Company 

limited 

860  St.  James  St.  —  Montreal  —  TeL  Harbour  2131 

Toronto  Montreal  Winnipeg  Regina  Vaacoover 
Loniloa,Oot  Hamiltaa  Ottawa  New  York  Laodoii,£ng. 


derablo  mone.v.  it  is  in  this  direc¬ 
tion  that  report  of  financinK  by  the 
Gatineau  Company  finds  their  sour- 


51% 

Investors  Equity 
Corporation 

First  Collateral  Trust  Gold 
Bonds,  Due  April  1,  19i9 

A  psrtleidarly  atti«cU.e  Iona. 
iernt  bend  wrnrrd  b,  flrW 
mortpue  m  morn  than  IM 
prr  ront.  of  Its  fore  raliie  la 
rash  and  markrtabte  secorttlea. 

PBICEt  100  and  accrued 
interest,  to  yi«l4  &60% 

Full  particulam  on  rsqaest. 

McLeod,  Young, 
Weir  dc  Co# 

Limited 

Royal  Bank  Bldg.,  Montreal 
Telephone:  Lancaster  0138 

Toronto  Otuwo  Htmiltoa 
London  Winnipof 


First  American 
Ban  corporation 

INCOapORATED 

fTtHE  inveotor  who  bought 
J.  stock  of  National  City 
Bank  in  1924  is  eatimated  to 
have  received  an  approximate 
average  annual  profit  through 
rights,  cash  dividends  and 
appreciation,  of  84%.  Stocks 
of  other  leading  banks  are 
estimated  to  have  shown  from 
28%  to  60%. 

The  stocks  of  over  twenty  of 
the  strongest  banks  in  the 
world  are  held  by  First 
American  Bancorporation, 
Inc.  Each  stockholder  owns 
a  pro  rata  interest  in  these 
stocks. 

Sold  cevron  Mai.  for  intirtsling 
analysis,  inUieal  obli;a<ion. 

Rackliff*  8c  Co. 

LIMIT  so 

132  UT.  JA>«BS  BT..  WB8T 
Fhooe  t-Ancoster  SLS6>7 
MONTRKAI. 

OSendatialwW 


EmtsMiviu^ 

^  McMBum  ^ 
MewnigALfinrocK  ExcHANtf 
MontrcalCurb  Marnct 

250  Nctfc  Dam*  St.  Wast 
MOMTItBAL 

I  Talapaanaa  MarwuttaHtl  fStU  . 


OjQfioes: 

itcmirssl 

Tcnmto 

BalifoM 

SaietJoSa 

Qsuhsc 

OUemm 

Wimsdfsg 

rtarleUflnsn 

Ttrm  Rietrt 

Jtidtro-dwdjomf 

BamiUaa 

Rsetna 

Bimomtea 

Catyory 

Vittaria 

SLj<*Ws.BM. 
NemYark 
Lomton,  tbsy. 


Investment 

Opportunities 

There  are  periods — usually  at  intervals 
of  several  37ears — ^when  conditioiis  be¬ 
come  particulariy  favourable  for  the 
investment  of  money  in  long-terpa 
bonds,  bearing  fixed  rates  of  interest. 
By  taking  advantage  of  such  conditions, 
the  investor  can  both  improve  his 
income  and  increase,  in  due  course,  his 
capital. 

Government,  Municipal,  Public  Utility 
and  Industrial  Bonu  are  at  present 
available  on  im  unusually  atbactive 
basis.  Our  current  offerings  include  a 
number  of  issues  at  discount  prices, 
yielding  substantially  nx>re  than  6%. 

We  shall  be  to  submit  particulars 
uponrequest. 


Royal  Securities  Corporation 

Limited 

244  St.  James  Street,  Montreal 

HArboor  3121 


THE  FINANCIAL  TIMES,'  MONTREAL.  MARCH  21 


nSCAL  AGENT 

The  Bank  of  Montreal  acts  at  £a^  ageu  on  behalf  of 
GoFenunfliti,MuDldpalitiesudCotpotadoiu.  This 
Mcviee  indodes  the  payment  of  Bonds,  Gwpons 
and  Divideods.  The  Bank  of  Montreal 
is  tn  constant  touch  with  security 
markets  at  home  and  abroad. 

MONTREAL 

Established  .i8l7 

Total  Assets  in  excess  of  $960,000,000 


lOBJECnON  RAISED 
TO  POWER  PROJECT 
:  AT  SPICER  RAPID 

Southern  Power  Derel* 

opment  Entails  Flooding  Area  j 
of  1,300  Acres  { 

i  $6,000,000  INVOLVED  | 

I  Dam,  Plant,  Penstocks  and 
!  Other  Auxiliaries  Would  Con-  • 
j  tribute  to  Ultinwte  Production  i 
of  50,000  Horsepower  j 

I  Construction  of  a  $6,000,000  hydro- 1 
'  power  development  by  the  Southern  | 
(Canada  Power  Company,  Ltd.,  on  j 
:  the  St.  Francis  River,  about  six 
niilc.s  northwest  of  IJrummondville, 


undertaken  and  the  development  of 
new  models  required  financing. 
Factory  and  sales  methods  were  Im¬ 
proved.  All  thpse  changes  should  in¬ 
fluence  sales  and  profits  favorably  ] 
this  year.  Tho  company  started  the  i 
yeaf  with  net  working  capital  of  i 
$623,190,  current  assets  being  $1,- ' 
323,019  against  curient  liabilities  of 
$499,829,  making  the  ratio  2.24  to  1. : 

RAPID  PROGRESS 
BEING  MADE  AT 
SEVEN  SISTERS 

Plan  Completion  of  Important 
Pprtions  of  Dam  by 
Early  Summer 

DANGER  OF  SHORTAGE  i 


TO  MEET  COSTS 
STAVE  PROJECT 
HYDRO  REVENUE] 

Course  Adopted  in  Preference  to  i 
Capitalizing  Interest  by 

Bopd  iMue  j 

STEAM  REVENUE  OFF  | 

Winnipeg.— The  $430,000  interest  ‘ 
on  the  capital  expenditure  of  the  j 
Slave  Falls  development  during  the 
period  of  construction  will  be  ah- 1 
sorbed  out  of  the  operating  rovepUf  j 
of  the  Winnipeg  Hydro  it  was  de-j 
cided  wlion  the  public  utilities  com-  i 
mittec  convened  to  consider  estim*  j 
ates  for  1930. 

This  cour.se,  advl.sed  by  J.  G.  | 


In  Newfoundland 


Montrcsl  Branch 


Having  twelve  branches  long  es¬ 
tablished  in  the  important  cen¬ 
tres  of  Newfoundland,  this  Bank 
is  partictilarly  well  equipped  to 
assist  its  Canadian  clients  who 
desire  to  do  business  in  that 
Colony. 


THE  BANK  OF 
NOVA  SCOTIA 

ESTABLISHED  1832  _ 


Capital  Reserves 

$10,000,000  $20,000,000 

Total  Assets  over  $275,000,000 


First  Hand  British  Banking  Service! 


Bight  here  ia  Canada  you  can  make  a  thoroughly 
^  British  Banking  connection  through 

Barclays  Bank  (Canada),  to  serve 
your  commercial  or  personal  needs  in 
almost  every  dty  or  town  in  the 
British  Isles. 

The  Bsrclsy  Group  of  Banks  comprises  an  enor- 
mous  chain  of  fiimicial  units  which 
covers  the  British  Isles  like  a  blanket — 
more  than  23oO  separate  points  of 
contact  with  Old  Land  business  and 
financial  life. 


KARCIAYS  BAMK  (CANADA) 


Quo.,  i.s  heralded  by  the  application  Wlnalfieic  Dorrau  The  I'loanclal  Time*  Glas.sro,  Hydro  manager,  in  bis 

'of  that,  company  to  the  Quebec  Pub-  tVinnipog.  _  Additional  gang.s  of  report.  wa.s  adopted  In 

lie  .Service  Commi.xsion  for  the  per-  being  put  to  work  on  the  preference  to  tho  usual  plan  of  j 

mi.ssicm  required  bylaw.  Two  muni-  geyen  Sisters  con.«truction  and  it  is .  capitalizing  the  interest  and  traps- i 
cipatitics  and  one  town.ship  arc  oh-  anticlnafpri  there  will  be  from  1  .too '  forming  it  into  additional  bond  is- 
ieding  to  parts  of  tho  scheme  jg  engaged  on  the  ^y’ork  of  paying  interest  | 

Involving  the  flooding  of  1,300  acres,  comin-r  summer.  Edward  "ut  of  ihe  accumulated  revenue  will 

Tho  development  i.s  to  take  place  ^n,jergon  K  C.,  president  of  Wiuni-  continue  for  at  least  two  years,  the 
at  Spicer  Rapid,  where  a  dam.  plant,  Electric  t  ompany,  stated.  I  conmiittco  ruled,  after  which  $iew 

penstocks  and  other  au.\iliarics  j  gpeed  ahead  is  tho  order  of  arrangements  will  be  made, 

would  contribute  to  the  ultimate !  the  Seven  Sisters  Falks'  The  stateincnt  made  recently  by 

,  production  of  .W.OOO  horse  power  j  ,  yir.  Glassco  to  the  effect  that  the  ffy- 

lavailablo  for  distribution  ihrougli- 1  Vinter  months  the  dro  v.ouid  bo  willing  to  drop  thpir 


Beet  Labour  Conditions  on 

CpotiHeHt 


out  a  region  which  would  extend  the  'cvcrc  that  the  ^^PPliances  nierchandising  if  they 

mdimtrial  area  the  has  ,g  j,g  djsggntinu- ,  could  .secure  an  agency  to  retail  them 

been  creating  around  the  Hammings  ^  .  j  ncfivi'tv  la  other  's'll  *sanic  basis  has  concrete  sup- 

Fall.s  hydro  plant  further  up  the  St.  branches  of  the  wS  vvL  rnaimain- ;  port  in  the  figures  submitted  In 
to  (ho  rnniTnf^!  Good  progrc.s3  has  been  made,  j  estimate.  'J  be  expenditure  colum^ 

Lion  sho'ftlir  J^^^  -With  the  advent  of  fine  weather,  I  shows  or$9,;91  op  mer- 


Intuitrial  Dttsrtjptnt 

$9i|thern  Canada  Power 
Company*  Limited 
St.  Janies  St.  Montreal 


pCOIVOMICAI*  proilarlton  nnd  fr^ntom 
from  labour  troiiMrin  arr  tn^urc(l  thou© 
IndtifftHrii  ^bo  lorotr  tlirir  mniiiifnrf iirfniC 
PiNntA  In  the  Linbtfru  TolTn^ll4»s  uf  Qur. 
bro. 

rnrxffllrd  trnnnpoHntlon  fnrnificii.  %nipl# 
and  reliable  poncr,  low  tuAation. 


/  n/JiTi/ormafi>«i  lahor  c-itis,  *1:. 

gladly  sent  an  request. 


Sion  concreting  and  similar  work  on  a  ^  ebandising  last  year.  Mr.  Glassco 

power  units  woudb  .chcdul^  o  ja^gg  ppa|g  being  resumed  by  our '  could  make  no  c.stimafe  Of  '  the 
for  mwer^dirfaVed  TL^damTould  contractor.^.  (  arter-Halls-Aldingerinmount  which  might  be  bookpd  3? 
he  li  t  across  (he  ri  er  fr“n7oie  ''empany.  Limited.  Additional  gangs ;  deficit  at  the  end  of  1930.  Th?  mer- 
bank  id  .Icrscv’ Island,  thence  to  the  of  men  are  being  engaged  as  rapidly  ,  cbaudising,  he  said  would  be  epp- 


bank  to  .Icrscy  Island,  thence  to  the 
other  bank.  Fomplefion  of  the  de¬ 
velopment  would  require  the  flood¬ 
ing  of  some  1..300  acres  of  land,  800 
of  them  3voodcd.  COO  in  pasture,  and 
300  under  cultivation.  Because  of 


as  conditious  will  permit  and  it  is  linucil  on  its  merits  as  a  medium 
anticipated  there  will  be  from  LlOO'lIor  increasing  consumption, 
to  1..500  men  engaged  on  the  work'  A  decrease  of  almost  60  per  cent, 
during  the  coming  summer.  lin  the  revenue  derived  from  the 


oMhrm‘  wooded.  COO  in  pasture,  and  during  the  coming  summer.  jin  the  revenue  derived  from  the 

300  under  cultivation.  Because  of  Our  plans  require  the  important !  ;  team  beating  system  (off-peak 
the  topography  of  tho  district,  the  portions  of  the  dam  lo  be  completed  j  power)  is  predicted  in  the  estimate 
company  proVoVc-s  to  purchase  LCOO  during  the  coming  summer  ami  the  |  .'■ubmittc.l  by  tho  Hydro.  Mr.  Glass- 
acres,  leaving  2,900  ‘for  cultivation:  power  bouse  will  be  sufficiently  ad- 1  eo  stated  that  due  to  river  condi- 
alroady  2.800  acres  are  owned  ami  vanced  for  a.  considerable  amount  of ,  tions  no  more  than  one-half  of  the 


negotiations  arc  proceeding  for  the  I  uiaehincry  to  bi^  installed 


heat  could  be  supplied  this  year  1 


balance.  "  "Seven  Sisters  h.'is  already  token  compared  with  last  year.  The  estim- 

An  empb>-teutic  lease  ha.s  been  '  un  the  appearance  of  .a  well-planned  ated  revenue  i.s  $50,000,  as  compared 

obtained  •from  tho  Quebec  Govern-  permanent  town.  The  large  general  with  $90,165  last  year, 

ment,  covering  water  rights,  ap-  .store  is  doing  business,  Ihe  post  of-  Hater  Works  Estimates  I 

proval  has  hern  secured  from  such  ficc  ^  ?rre' nVofect/on'’  hosn.'H i ‘"ltd  appropriation  of  $1,000,  being 

local  authorities  as  aro  directly  af-  "bjks,  lire  piotc^uori,  hospital  and  ocHLiofiri  nf  nnoratino* 


fectcd  by  provisions  of  haws  apply-  aJi  the  other  faciliiles  which  go  to  I  ^ 

ing.  Government  approval  of  the  make  an  up-fo-daate  settlement  |  !>ehting  at  the  Stevenson^^^^^^^^ 


dam  was  secured  early  this  year,  have  been  provided.  Very  careful  '  t’ort,  was  included  the  estimate 
and  now  the  Southern  Canada  Fow-  coniiideration  is  hoin;?  driven  by 

cr  Company,  Ltd.,  s^cks  approval  by  town  f;itc  engineer  to  proper  town  ! which  amounted  m  all 
the  Commission  of  its  plans  and  au-  planning  and  the  natural  beauty  ol .  '  *  -i  _j  i. 

tborify  to  construct.  the  forestry  in  the  area  ia  being  I  }*'  prcre.ou.  city  engineer,  tub- 


In  the  Southern  Canada  Power 
Industrial  Area 


DOMINION  BRIDGE 

LIMITED 

Montreal,  P.Q. 


ENGINEERS,  MANUFACTURERS  AND 
ERECTORS  OF  STEEL  STRUCTURES 


tborify  to  construct.  the  forest] 

Notice  of  objection  has  been  filed  preserved. 


imittcd  lii.s  estimates  for  water  works  j 


BEAD  OFFICE  AND  ITOBKS: 

Lachine  Locks,  P.Q. 

P.  0-  Address,  Bontreal,  P.Q. 


BB.tATH  OFFICE  AND  H  OKKS: 
Toroni'D,  Ottawa, 
and  H  iuuipcg. 


214  St.  Jymes  Street  West 


Montreal 


Afilimed  to 

BARCLAYS  BANK  LIMITED  „ 

SA  Lombard  Street  London,  E.C.3,  Eng. 


BUSINESS  ACCOUNTS 

ITe  hare  watched  many  small  business 
accounts  opened  In  this  Bank  grow.  We 
could  cite  instauces  when  the  small 
business  bas  grown  to  be  the  leading 
industry  in  the  community  in  which  it 
is  established.  The  service  of  the 
officers  or'  this  Bank  may  a.ssist  your 
business  to  become  a  leading  industry. 

IMPERfAtBANK 

OFfANADA 


by  the  municipalities  of  St.  Joachim  “The  nearncFa  of  a  power  thort-  f'onsJruction  during  the^  year  1^30. 
j  dc  Courval.  St.  Majorique  and  by  j  age  In  Winnlpcij  during  the  past  followp:  >tew  services,  j 

jibe  township  of  Wendover  and  winter  has  emphasized  the  need  for  _  main  renewals,  $17,552;; 

!  Simpson.  the  bringing  in  of  power  from  Seven  "’^ins,  $164,384,  and  tbe_new 

- -  Sisters  at  the  earliest  possible  date,  50,000,000  gallon  reservoir,  $375,000. 

nAllfrn  lAtn  AF  and  with  this  md  in  view  the  North-  The  city  engineer’s  estimates  on 

rllffr.K  LllAIJ  Hr  wc.<^tera  Power  Company  Intend  to  the  waief  works  system  distribution 

a  V  *>  f^jg^ters  well  .'chedulc  showed  a  decrease  of  sev- 

rAIlATlA  AIADTllCDAI  of  schedule  so  that  the  Great-  f'a'  thousand  dollars,  his  1930  pre- 

l.ftflAIIA  llllll  inr.llll  or  Winnipeg  (li.strict  may  be  as.stired  <tfc’ion  being  $149,220,  compared 

of  a  satisfactory  supply  of  power.”  n'itb  n,n  expenditure  last  y,ear  of 
QIJAflfQ  IWFDljAd*  - ^ -  i  $156,601.  Estimates  on  the  puteplng 

anuwa  iwLKtAaii  cTomur  ronwTH  |^bS:"r'>oS“»SHurr 

.  '  :  ~  iUllllAlilU  ultvTTlll  In  concluding  his  report  on  the 

President  Reviews  Progress  At  I  fIir|\nA  PI  r'/inmi/l  aspect  of  the  water  works! 

Annual  Meeting — B.  V.  Har-  !  Hf|)l|||_rlr|  1 1|||  |  system,  H.  c.  Tbompsop..  city  trea-j 

rison  Elected  Vice-Pres.  I  ij|jl4l;imLf  !f,urcr.  gave  his  estimate  of  a  1930 


POWER  LOAD  OF 
CANADA  NORTHERN 
SHOWS  INCREASE 


illllliiu  UllVfflll  I  In  concluding  his  report  on  the  | 
PI  p/inpni/l  I  financial  aspect  of  the  water  works! 

H  YIIKlI-r  I  rl  I  nil  system,  II.  C.  Thompson,  city  trea- 

Ilfl/ltV  URJlzVimV!  surer,  gave  his  estimate  of  a  1930 
• -  I  surplus  of  $56,285.  The  surplus  at 


FAVORABLE  RATES 

B.  V.  Harrison,  of  Now  Liskeard. 
was  appointed  vice-president  and 
general  manager  of  the  Canada 
Northern  Power  Corporation,  Llm- 


Elarnings  at  $6.31  a  Share  of 

Common  Against  $1.92  1"^  for  1929  by  over 

•  1QOC  |.>1II.UUU. 

in  19^0  "Owing  to  the  summer  of  1929 

-  I  being  abnormally  dry,”  the  report 

One  of  the  most  striking  instan- i  has  not  been  thought  ad- 


end  of  1929  was  $87,839,  exceed- 


Sales  Offices  s  Montreal,  Ottawa.  Toronto,  Winnipeg,  Regina, 
Edmonton,  Vancouver. 


Dominion  Textile  Co  f  Liimited 

- MONTREAL - 

Manujacturing 

PRUE  PRODUCTS 


All  Lines  of  Hblto  and  Grey  Coffoiis,  Frinls,  Slicetings, 
Shirtings,  Tillow  Cotlops,  Lougciutlis,  Cambrics,  Ducks, 
Hags,  Twills,  Drills,  <)uilts.  Bureau  Covers,  Towelij  und 
Towelling,  Tarns,  Biiiiikeis,  Rugs,  TwincN,  Narrow 
Fabrics  and  numerous  other  Rues  used  by  luuiiufacturcrs 
i|i  rubber  and  other  trades. 


HE.VD  OFFICE 


TOEOyrO 


, -ted  held  at  the!  closc'of  the  knnual  ^'^vestors  have  bad  visablc  /f  uT'lhe’ actuarreTenue  TORONTO 

-rrttiowQi  m/^ctinpr  'VNonderful  expansion  that  ba.^ ,  tne  actudl  rev^nu^  - - 

TVto  nnnn’infro  haa  hppn  rnn  OCCUrred  ill  Ihe  ValUG  Of  hydlO-ClrC-  '  fOP  102!).“  -  ■ 

nrltod  wik  p(l^^4r^compLies  servl!^^  securities  is  afforded  by  the'  The  estimated  revenue  for  1930  is 
iiig  Northern  Ontario  for  the  past  j  f ‘he  |‘>  dro-Elcc- '  g'lyea  ,n  ■' 

"0  vpir«  Tn  Tiiiv  lO-’T  bn-n  aq  an  Securities  Corporation.  j  bis  -  estimated  c.xpcnditure,  $1,10(,312, 

iSliSd  ien.rariM£v\r  C..XI™  •"■'"i  -  i 

Northern  Power  Corporation,  and  and  lU  :  nij  IIITIMIF  I  M  MAITCCi 

two  years  later  elected  to  the  board  ■  secui  itics  has  affoid-  i 

of  directors  I special  opportunities  of  sbav-  fc'**** 


WINNIPEG 


VANCOUVEI 


Mr.  Harrison  was  also  appointed ! ‘"S  in  the  increase  «!cetriail  ;  A  nni  A 'Ft  AM  CAD 

:  Jiriiiii  JJ  t.!.5 

i  Kr'SidriiS.'"’  I  ir:4d  i  TRANSMISSION  LINE 

!  A.  J.  Nesbitt,  the  president,  re- 1  leport,  and  m  addition  to  Us  j  _  , 

I  viewed  the  progress  of  the  company,  financial  report  it  gives  a  compre-  Cp_i._  Perniiasioii  to  Onerato  BO. 
i  mentioning  that  the  power  loao  was  I  resume  of  the  operations  of  j  i  ^ 

steadily  increasing  with  a  corres- ' ‘he  company.  Of  perhaps  greatest  Mile  Line  Between  Sorel 
ponding  gain  in  the  number  of  cus- i i*^  ‘he  financial  district  is  jmJ  Valleyfielri 

i  tomers  served.  He  added  that  prae-  phe  steady  increase  m  the  outstand-  ' 

;  Son^irs":.  ’Sr  I  BEAUHARNOK  OBJPCTS 

I  cd  In  taxes  to  the  public  through  thc‘  i'oiding  in  various  companies,  and  ; 

I  various  Kovernmfental  authox'itics. '  msnncr  in  ^hicli  tliG  earnings  of  i  Application  has  been  mad^  to  the 
!  Dealing  with  the  question  of  rates!  ‘he  company  have  jumped  rapidly  [Quebec  Public  Service  Commiasion 
I  Mr.  Nesbitt  pointed  out  that  the  i  forward,  even  with  the  much  larger  j  by  tho  Shawlnigan  Watqr  &  Power 
I  gross  electric  revenue  is  le^ss  than  outstanding.  Tho  pamphlet  i  Power  t  o.  for  permissiop  to  con- 

j  cig'ht-fivc  one  bundrodtbs  of  a  cent  ^^'poit  shows  tliat  in  3929  Ih©  com-  j  struct  and  opciatc  a  tramms^ibp 

i  per  kilowatt  hour,  which  figure  he'b’^'Lv  bad  outstanding  921,530  com-! line  and  private  telephone  lipefrom 
'  said,  compared  more  than  f.avorably  1 sbarc.s.  Net  earnings,  after  pre-;  Sorel,  Que.,  to  Valleytield,  Que.  Ob- 

I  v^'tLli  the  revenue  rceei^'cd  from  anv  |  ferred  dividends,  were  $3,893,843  ■  jeetion  to  the  petition  has  been 

similar  undertaking  on  the  contin-  ^onivalcnt  to  $6.31  a  share.  In  1928  jfUeci  by  the  Beauharnois  Lighf,  Hea.t 
ent.  I  outstanding  capital  was  740,158  |  &  Power  tlo.,  and  the  cage  is  to  be 

'ITio  followiii"  ofrieei  s  ,nnd  dlree- ‘  fo™mon  shares,  and  net  profits,  af-j  heard  on  Monday  in  .room  12,  old 
tors  wc4o  elected-  A  J  Nesb'tt  '  preferred  dividends  of  $1,461,182,  Court  House. 

president:  .T  B.  WoodyaU,.  vlce-pres- 1  equivalent  lo  $1.93  a  share.  Reports  and  plans  snbmittpd  by 


A  R  L.  AC 

ROTARY  DUPLICATORS 


Seeks  Permission  to  Glperate  SQ- 
Mile  line  Between  Sorel 
And  Valleyfield 

BEAUHARNOIS  OBJECTS  j 

_  I 

Application  bas  b©en  inad$  to  the! 


.  ,  ,  .  ,  t  *^  *«V'v*?*%* 

mm 


CHAIN  LINK 

FENCE 


For  factories,  schools,  tennis  courts, 
lawns,  partitions,  manufac.urcd  and 
erected  comple.c. 

Write  for  catalogue  and  estimate 

THE  STEEL  COMPANY  OF  CANAL 

LIMHED 

II.\MILTON  TOBONTO  MO.NTRE; 


ALGQMA  STEEL  CORPORATION,  Limiti 

STp.  DflilRie,  Canadas 


A  new  duplicator,  featuring  many 
needed  improvements.  A  demon¬ 
stration  and  comparison  invited. 

STENCILS  LIMITED 


300  St.  Sacrament  Street 


MONTREAL 


Phone  MArq.  6607 


ident;  B.  V.  Harri,son,  vice-president 
and  general  manager;  J.  H.  Black, 
F.  O.  Blackwell.  D.  AIcLachiin,  Maj.- 
Gen.  S.  C.  Mewbnrn,  P.  A.  Thomson. 
N.  A.  Timmins  and  K.  R.  AVood,  di¬ 
rectors;  L.  C.  Haskell,  secretary, 
and  Johnstone,  treasurer. 

nighToperations  I 

FOR  EASY  WASHING! 


equivalent  lo  $1.93  a  share.  Reports  and  plans  snbmjttpd  by 

- Shuwinigaii  engineers  show  that  the 

orr  n Anninif  innir  '  P‘01'0sed  power  line  would  start  at 

\r  P  kIIWIKII  I  I  V  point  near  Sorel,  curve  westward 

uLLl  1  vlJvlDlLlll  I  to  SI.  Bazllo  Ic  Grand,  thence  be- 

ITimnA  our*!  fprn  I-aprairie  to  a  point  pear  Vai- 
HY llllll  SiVIrl  H  n  leyficld.  In  all  the  line,  nearly  80 
UliiulJlLill  niiles  long,  would  bp  slung  oq  steel 

_  towers  placed  on  a  private  rigbt-pf- 

At  Fori  William  to  Utilize  New  would  carry  2M00  borse- 


Electrical  Process  on 
Lakehead  Ore 


power  oil  circuits  operating  at  HO,- 
000  volts.  The  object  would  b9  to 
I  take  power  from  the  St.  MaUflce 
River  to  subsidiary  distributors  1“ 


Ctneral  Sata 
'  OfUct: 

MONTREAL; 
739  C*n*<l*  C«mint 
BiilllHn. 


i 


Hamilton  Bridce  Company 

LIMITED 

Designers,  Fabricators  and  Erectors 

of  every  class  of 

Structural  Steel  Work 

Head  Office  and  Works: 

HAMILTON  -  CANADA 


I  vn  LHdl  flHdlUnU  Fort  William.— Negotiai  ions  arc  the  .South  yboro  counties  tfavfrs^d. 

I  _  I  underway  by  a  group  of  local  men  The  objection  of  the  B«aijliai'®9‘M 

'  A.-fiimiilai'inn  nt  Pr... '  foi'  fbc  establishment  of  an  electric  Light,  Heat  &  Power  t^o.  is  based 

Accumulation  of  Orders  »  to  treat  the  iron,  ores  of  the  I 'be  contention  that,  from  October, 

New  Machines  Respon-  !  diatrict  and  the  possibility  i.s  mooted  1 1032.  onward,  at  least  100,000  hdfse- 

sible.  '  i  of  work  being  well  underway  by  the  I  power  will  be  available  for  tb? 

_ _  !  latter  part  of  the  summer.  I  same  sections  from  the  develop- 

Toronto  Bureau  The  ITuancJal  Time.  |  The  process  in  question  was 
Toronto._Kasy  Washing  MaeUine  by  I  ^au'o';  ^of"lS%owerSevflo%e?t: 

0^0^111:;  .J  or^l^’^jtS  a  metaliic  content  as  j^^J^any  si^.  „^^n^ag 

night  operaiion  of  the  ‘'be  ipj!'  district  are  much 'highl  I ‘b®  district  so  that  the  Beat^irnoid 

two  new  models  on  which  .the  com-  Thunder  Bay  distilct  aie  imun  nign-  ,  .  ,  „  nrenared  to  mrovlde 

pany  is  working-the  centrifugal-  cr  in  metallic  (mntont.  wifU  an  aver- 

dryer  suctmn-eup  machine  and  the  age  o  around  40^„.  industries  at  reasonable  fates  and 

lower-priced  gyrator  maehinc-have  (  •  II.  Miles.  ^(^tCI  an  mimu«  en-  quantities  as  great  as  the  capa- 
met  with  a  good  reception,  these  be-  pnoer  ot  he  district.  Don  '  laik.  ^..,y  carried  from 

ing  handled  by  leading  department  f  ail  H.  .loiander  and  Augii.st  Lste  le  gongj^  py 

stores,  public  utility  organizations  arc  among  those  intcrcstea  in  tne  ,,  sinwininan  authorities 
apd  hardware  dealers  in  Canada.  A  projected  enterprise. 

niore  profitable  year  1930  than  1929  Mr.  L'stclle  is  the  brother  of  Alex.  ^ 

Is  looned  for.  General  mauagor  C.  Kstclle,  of  Hagen,  Gci-many,  tlio  in-  out  in  Germany  since  1915.  The 
B-  Owens  estimates  a  saving  in  venlor  of  the  process.  Tho  inventor  electrical  process  burns  out  apy  buJ- 
costs  Ibis  year  of  apprpxjtpatply  himself  has  b^en  comniimicatod  with  phur  that  may  be  in  tho  ofe  aod  tfie 
$75,000.  Write-offs  were  high  in  and  is  expected  to  visit  the  lake  sulphur  js  obtainable  as  a  by-pro^upt 

1929  and  Some  important  changes  head  in  the  not  distant  future.  for  use  in  industvy  such  as  ip 

arc  non-recurring.  Tpe  rpmoval  of  The  type  of  {.niplter  which  it  is  manufacturing  sulphprje  acid  for 

the  Plant  to  tho  new  quarters  was  proposed  to  establish  has  been  tried  pulp  and  paper  mills. 


Branch  Offic 
TORONTO: 
1206  Northwn  On 
Building 


AtlBD*’B  Sugar  Refiueriet 


ST.  JOHN  -  N.B. 


•  G?o.  Oflices  :~211  McGILL  STREET 
MONTREAL 


/ 


THE  FINANCIAL  TIMES.  MONTREAL.  MARCH  21,  1930 


Government,  Municipal  Bonds 
and 

Corporation  Securities 

Butinen  Ectabllshed  1901 


MMitTMl,  an  Bt.  laiHM  tt.  w«t 
QmBm,  n  St.  P*t«r  St. 


RENE-T,  LECLERC, 


ICHEAP  MONEY  TO 
I  FIND  REFLECTION 
I  IN  BOND  LEVELS 

i  - 

I  Buym  in  Current  Market  Have 
Sound  Possilnlities  for 
Enhancement 

YIELD  TREND  DOWNWARD 

Marked  Appreciation  in  Bond 
i  Prices  Already  EMdent  Since 
End  of  1929 — ^Edmonton  and 
I  Vancouver  in  Market.  - 


Joins  investment  Firm 


IWILL  UNDERWRITE 
!  WESTMINSTER  CO. 
i  NEW  STOCK  ISSUE 

I  _  I 

Royal  Finance  Corp.  Offers 
24,588  Coirunon  Shares 
;  At  $10 

I  UQUID  POSITION  SOUND 

'  Toronto  Bnreau  The  Financial  Timea 

I  Toronto.  —  Royal  Finance  Cor- 
I  poratlon.  Ltd.,  and  syndicate  are 
making  an  offering  of  24,588  shares 
I  of  common  stock,  of  $10  par  value, 
i  of  Westminster  Paper  Company. 

I  Ltd.,  New  Westminster,  B.C.,  at  $10 
!  per  share.  The  authorized  capital  ^ 

I  of  the  company  is  50,000  shares  or ' 

]  $500,000,  of  which  $460,050  Is  sub-  \ 

\  scribed  and  paid  up,  and  manufac-  i 
I  tures  a  wide  range  of  specialty  j 
j  paper  and  In  addition  to  its  Cana- 1 


EXPECT  FAVORABLE  BREWERY  MERGER 

UNDSAY  REPORT  IS  COMPREHENSIVE  ^ — I  =1 

-  -  Latham  Burns,  whose  appoint- i “a^ket  sells  to  17  export  mar- [ 

Earlier  Estimate  of  $6  Earnings  Projected  Grouping  of  Ontario  !)[i^'^^pir‘^Innnpnce  on  bonds Ts  usu-  manager  of  the  Toronto  of-  h^ets.  The  company  owns  the  ma-, 

•  im7-n  and  their  Influence  on  bonds  is  usu  j  Wright  &  Co  is  an-  common  (voting)  stock  of  Pa-' 

Likely  to  ^  FuIfiUed,  Bre^nes  Will  ^ect  ally  seen  more  quickly  than  on 

succeeds  the '  Coast  Paper  Mills,  at  Belling-; 

It  IS  Stated  Many  Economies  stocks.  ,  ,  .  late  John  J.  Dixon.  ham,  Washington,  and  $100,000  1st  I 

-  -  The  low  rates  that  have  prevailed  _  mortgage  bonds  in  the  same  com- : 

The  annual  statement  of  C.  "W.  While  the  projected  merger  of  On-  A  J  Wrivht  A  Co  Annm'nt  pany.  with  Interest  at  The! 

Lindsay  &  Co.  is  expected  to  make  tario  breweries  will,  in  the  begin-  ther  reductions  that  *  *'*  ^**^°‘"*  Plant  of  the  company  on  the  North  | 

Its  appearance  within  a  short  time  ning.  Include  three  concerns.  Brad-  1?  Toronto  Manager  Arm  of  the  Fraser  River,  New  AVest- 

and  The  Financial  Times  is  semi-of-  Ing  Brewery,  of  Ottawa.  Taylor  &  of  Announcement  is  made  of  the  nilnster,  was  destroyed  by  fire  last  I 

ficially  informed  that  preliminary  Bate,  of  St.  Catharines,  and  Kuntz  tres,  has  had  me  crieci  or  creaung  appointment  of  Latham  Bums  as  -^“ly  ^  larger  and  better  plant; 

figures  submitted  to  directors  indi-  Brewery,  of  Waterloo.  Ont.,  is  is  un-  ^  ®  manager  of  the  Toronto  office  of  A.  I**  nnder  con.struction.  Financ-i 

cate  the  showing  will  be  a  favorable  derstood  the  plans  of  the  syndicate  municipal  bond  issues  ana  aumori-  ^  -^y^lght  &  Co.  Mr.  Burns  succeeds  secured  from  insurance  and  , 

one.  Earlier  in  the  year  it  was  cs-  call  for  the  taking  in  of  other  brew-  the  late  John  J.  Dixon.  Mr.  Burns  Pmcecds  of  an  issue  of  $?.00,O00. 

limated  that  earnings  would  likely  ing  companies.  was  formerly  a  member  of  Harley.  After  all  costs  of  constrtiction  and  I 

be  shown  at  around  $6  per  share  on  In  addition  to  the  three  mention-  t-each  a  4 /o  basis.  Milner  &  Co.,  and  prior  to  that  was  equipment,  an  estimated  amount  of' 

the  common  stock,  as  compared  with  ©'i.  it  is  sUted  in  circles  close  to  tne  several  years  with  R.  A.  Daly  &  I  5^8.791  working  capit'al  will  iic  left.  ’ 

the  current  dividend  rate  of  $1.  This  the  negotiations  that  have  been  car-  t^o-.  Ltd.  It  is  interesting  that  A.  .1.  |  the  paid-up  capital  of  the  com- j 

e.stimate.  it  is  understood,  is  likely  to  ried  out,  that  the  consolidation  will  the  higher  yield  obtainable  compa  -  ^  established  in  '^hen  organized  in  1922.  with! 

he  fulfilled  when  the  accounts  are  embrace  two  others,  but  the  inter-  1865.  and  their  Toronto  office  has  ! capital  of  $250,000,  profits,  before 

ready  for  publication.  ests  concerned  are  not  yet  in  a  po-  origin,  the  trend  of  bond  prices  m  yg,jrg  depreciation  and  income  taxes,  were. 

The  company's  fiscal  vear  termln-  sition  to  make  an  announcement  as  Canada  is  bound  to  be  influenced  by  _ ^ _ in  1922,  $23,652;  1924,  $35,742;  1925,  i 


o  Ar/  Kooio  ‘"’ns  formerly  a  member  of  Harley,  <tmi 

rec  mention-  t-each  a  4 /o  basis.  Milner  &  Co.  and  prior  to  that  vjis  estimated  amount  of 

;s  close  to  f®*’  several  years  with  R.  A.  Daly  &  I  $«.791  working  capit)il  will  be  left. 

ve  been  car-  bonds  In  the  l.nited  States  ana  Intcrestinir  that  A  T  '  paid-up  capital  of  the  com- 

lidation  will  the  higher  yield  obtainable  ^  TO  &  Co  werTSlls^^^^^^  organized  in  1922,  with 


The  company's  fiscal  year  termln-  sttion  to  make  an  announcement  as  (  anada  is  bound  to  be  intiuencea  oy  _ ^ _ 

ated  .at  the  end  of  February  so  that  the  identity  of  the  other  units.  In  that  of  the  United  States.  Whereas,  _ 

full  benefit  of  the  large  infsiness  this  connection,  it  is  thought  the  good  municipal  issues  of  Canadian  f  inn  AM  ATT 

h.,ld)cro7or?Lh'’.Mrporu;r.'’m  ;..«er(nkln;,  wm  cvoptu.lly  h,  f LAN.  lAKBUNAlb 

he  shown  in  the  renort  For  the  barged  to  take  In  a  larger  number  da>,  a  gradual  incrc.ise  in  prmes  and 
last  half  of  the  year  there  was  a' of  companies  and  the  possibility  of  a  lowering  In  the  yields  to  between  fAHTDAf  AfnillRIin^ 
auh.<;tanti:ii  inpro:.=o  In  cuioc  Canadian  Brewing  eventually  he-  4%%  and  4-14^0  are  expected.  {  1 1|UL  Av vUlllLll/ I 


substantial  increase  in  sales,  which  t-'anadian  Brewing  eventually  he-  and  4% are  expected.  l/Uil  1 AUL  AL yUlllLU 

has  been  an  important  factor  in  the  coming  a  party  In  the  consolidation  Few  New  's>»ues.  _ 

irX'thirfi"sca??erto^^  cd  on  th^  Sadian  market  doming  Uqirid  Carbonic  Corp.  WiU  Ex- 

For  the  current  vear  it  is’ too  carlv  The  grouping  of  a  number  of  On-  the  past  wee'.{.  The  City  of  Edmon-  tend  Its  Operations  Through 

y'lL'-  's  .“"■''sSd  “uTirr  ‘r  thus^ur,. 


_  $•(5,408;  7  months  to  July  31.  1928.: 

‘IM  A 1 DD  AH  A  Til  I  $26,775.  On  an  increased  capital' 

vAIiDUHAIIj  !  $460,0,50,  profits  on  the  samel, 

^  j  basis  were  $31,649  In  year  ended!' 

CONTROL  ACQUIRED  I  Jiiirr.;  is:  .i;i 

_  ■  months  ended  January  31,  1929.  The; 

.  -  A-  r  ‘  company's  books  were  destroyed  by ; 

iqind  Carbonic  Corp.  WiU  Ex-;,,,^  ^ut  estimated  profits  for 
tend  Its  Operations  Through  j  the  full  year  1929  were  $85,000. 

This  Subridiary.  Directors  Include:  J.  .1.  Herb,! 

_  I  president;  R.  F.  Arnett,  vice-presi- j 

W.  A.  Brown,  president  of  the  L1-i^®"V  t ! 

.m  Vornnrnfinn  bns  is-  GvaV-  Archic  Hogg,  C.  S. 


Banking  by  Mail 

Even  though  you  live  at  a  dis¬ 
tance  from  us,  you  can  quite  con¬ 
veniently  do  your  banking  at  our 
nearest  office. 

Just  write  for  our  folder — 
“Banking  by  Mail  Made  Easy." 

It  will  expkin  how  you  can  de¬ 
posit  and  withdraw  money  by 
mail. 

YOU  WILL  LIKE  BANKING 
AT  THE  ROYAL 

The  Royal  Bank 
of  Canada 

Strvini  Canada  Sinet  1869 


“““  bringing  together  of  .several  of  the  4fh.  is  indicated  by  tho  following cash  provi.ic.l  for  additlonaf 
PJ":  niorc  important  companies  will  be  comparisons.  '  Lilted,  will,  m  addi  ion  to  X,  ,cn(nn.rc  8300  000 -  CpsL 


^  iniportant  companies  will  be  comparisons. 

Hi  particular  benefit,  duo  to  the  1 


t  ,  '  -  -  r:v.i.#iiuiiiicd  Will  uo  viiuciua  anu  '  — 

ferred  and  common  stocks.  the  more  efficient  allotment  of.busi-  si 

■  ness  that  -will  be  possible.  hi's  5> 

National  City  Offers  - - ;;; -  Yvnr  ia,nn,  _ 

German  Utility  Bonds  i  Canadian  Marconi  Co.  br^  ^ 

-  Purchases  New  Location  sr”  .n 

Offering  is  announced  by  the  Na-  _ : _  40's  4i 

tional  City  Company,  Limited,  of  a  Announcement  is  made  that  the  I?!!) 

new  issue  of  $20,000,000  of  consolld-  Canadian  Marconi  Company  has  4  6'.'?  4’ 

ated  mortgage  gold  bonds  of  the  purchased  a  site  of  125,000  square  ^ 

Rhine-Westphalia  Electric  Power  feet  of  land  in  the  Town  of  Mount 
Corporation.  These  bonds  are  the  Royal  •where  work  on  the  erection  — ■ 
six  per  cent,  series  of  1930  and  carry  of  a  new  manufacturing  plant  is  al-  Tsjti 

certain  stock  purchase  rights  for  ready  under  way.  The  success  tool 

“American  shares.”  achieved  by  Marconi  radio  recelv-  — — — — . 

The  bonds  are  being  offered  at  93  ers  and  Marconi  commercial  trans-  pgt,  15.28  - 
and  interest  to  yield  6.57  per  cent.  mitting  and  receiving  equipment  In  sa'750' 

They  will  be  dated  April  1,  1930,  recent  years  has  made  the  present  nv^wnuHin  nf 


Rate 

Mar  15 

Dec.  4Ui 

VIclorIr* 

.33's 

n  t-i. 

4.85% 

6.33% 

.31’.i 

.6'i% 

4.86% 

.5.4  0% 

37's 

r»  J  •» 

4.60% 

4.94% 

YVnr  I,oan* 

.31'» 

r.% 

4.86% 

6.00% 

37's 

5 

4.64% 

4.90% 

Il^newala 

32'b 

.6 '4% 

4.98% 

40*s 

4  >.*  % 

4.95% 

4.90<‘5 

4  3'h 

r»<ro 

4.85% 

4.9;^% 

4  4's 

414% 

4.87% 

4.§fi% 

4. 90% 

4  6'.8 

414% 

4.84% 

lu  cnAonic  B.;  busin,,,.  cbicr  the 

field  »r  dWrlbulln.  of  bol.llnB  ’'"'i;;-  nm 

chinery  and  soda  fountains,  of  jio  4,.,  ’  current  as 

i  which  the  Liauid  Carbonic  Corpora-  i  wi  # 

I,, .  iYY  TjIabilitJes  inchuJc  in  addition  to 

tion  IS  the  largest  inantiiiLCturcr  in  -  e*>/\/\  aaa  <*i  a  _ ^  a 

,,  _ _ , .  common  stock,  $300,000  first  mort- 

t  the  world.  - -  , - _  , _ .  ,  , _ 


37'S  4.60'i  4.94%  |  “J"";"  7 “I ',3  Liabilities  include  in  addition  to 

’nr  i,oans  tion  IS  the  largest  manufacturer  in  pn^mon  stock  $300  000  first  mort- 

.II'S  r.%  4.86%  6  00%  I  the  world.  common  siock,  ?.3UU,uuu  iirsi  mort 

37's  5%  4.64%  4.90%  |  -tuc  organization  and  the  exccu-  ^"rtprtHlfpn"! 

"srs  .■;'4%  4.98%  .'V.:m%  i  live  personnel  of  Canadian  Carbon-  and  surplus  of  $99  8'’9  ' 

40's  4i,i%  4.95%  4.90%  i  atc.  Limited,  will  remain  as  hereto-  ami  surplus  of  $.)9.8..).  ' 

It's  4>4%  4l7%  ’■®' _ i 

46'.s  4^%  4.84%  4:90%  elected  as  president  of  the  company,  r  in  1  ' 

J - ! -  R.  L.  Crysler  as  general  manager,  LiSt  Ol  Tenders 

and  W.  A.  Tackaberry  as  secretary-  _ _ ^ _ 

treasurer.  Mr.  Colby,  Mr.  Crysler, 

IsttiiAc  Colonel  J.  J.  Creelman,  of  Fity  of  Edmonton 

issues  tJOlU  Montreal,  as  well  as  representatives  _  The  higliest  tender  for  $981,316 

_ _ _  .  ■  —  of  the  Liquid  Carbonic  Corporation,  0%  15,  20,  25  and  30-year  bonds  of 

TTioK  m  98  <?aav  ^rhonla  and  have  been  elected  directors  of  the  the  City  of  Edmonton  was  97.87  made 
^  Rb^Ko  schools  “““company.  by  Dominion  Securities  and  Imperial 


List  of  Tenders 


city  of  Edmonton 
The  higliest  tender  for  $981,316 


I  uuy  will  ue  aaieu  April  1,  jaso,  ici-eui.  yvaia  uas  iiiaae  me  present  Molvlllo  qnalr  *12- 

and  will  be  due  April  1.  1955.  The  facilities  inadequate  to  care  for  the  non-  fiu  20  ve-irs  ocallv 
coupon  bonds  are  in  the  denomlna-  steady  and  growing  demand  for  all  ®  mihhimov  nnt  *330  - 

tion  of  $1,000  and  are  redeemable  at  Marconi  products.  ’ 


company.  ,  ’  by  Dominion  Securities  and  Imperial 

‘‘Mr.  Colby  is  one  nf  the  founders  Bank.  No  official  annoucement  has 
of  Canadian  Carbonate,  Limited,  and  been  received  as  to  the  award. 


rniin^’  of  Middlesex  Ont  *330  -  FO'sler  and  Mr,  Tackaberry  have  The  list  of  tenders: 

A  Ko'^11;  loo  riom  ’doe  Porn  ’  been  members  of  the  organization  Dominion  Securities  and  Im- 


iion  01  ?>i,uuu  ana  are  reueemahie  at  aiarconi  proaucis.  -  _  ,  _  oeen  memoers  01  me  organization 

the  option  of  the  corporation,  as  a  Plans  for  the  new  building  were  T'’owno’viin  of  Wniuerviiie  Oiit  sixteen  years, 

whole  or  in  part,  at  any  time,  upon  prepared  by  Ross  and  MacDonald,  _o4(:aaa  an  ino  wood  rnndv  the  branch  managers  of 

30  days’  notice — at  102  and  accrued  Montreal  architects,  and  the  con-  ’’  ’  the  company  arc  retaining  their 

interest  if  redeemed  on  or  before  struction  work  Is  in  the  hands  of  ,  ,,  „„„  .nr.  reo  caa  present  positions.” 

April  1.  1935;  at  101  and  accrued  In-  the  Foundation  Company,  Limited,  f..  if  msa?  rJ^^mi  J  - 


over  sixteen  years.  perial  Bank  .  97.87 

All  of  the  branch  managers  of  BopI  Financial  Corp.  and  H. 


terest  if  redeemed  thereafter  to  and  '^'hich  plans  to  have  new  strueture  P/c,  June  14  1944,^  $53,00^  o  /o,  July  |  t  Mfv  nft/\n  fiv\ 

including  April  1,  1945,  and  at  100  completed  and  ready  for  occupancy  ^l*  1954,  I  ST||P  ANfl  ^HllP  111 

and  accrued  interest  thereafter.  in  April.  n  /In U  011111  lU 

_  Anticipating  the  need  for  further  <^orp.,  offered  at  98.48,  97.93,  and  mfmvr  nmiAvvnn 

. »  M  J  growth  in  the  future,  the  plant  is  104.34,  respectively.  I  IpL  m  NLUf  vT||p||V 

itments  Made  being  so  constructed  as  to  permit  Peele  Island  'Twp..  Ont..,  $23,460,  Vl  £lil  iiLiTl  OlwllljO 


New  Appointments  Made  being  so  constructed  as  to  permit  Peeie  island  Twp..  unt..,  jia.Riiu,  vi  Ull  AtU  f f  iJAVlllJU  TOWN  OF  W.ITERLOO. 

By  Beauhamois  Power  still  greater  expansion  as  the  need  20  ins.:*Dom.  Sec.  Corp.  _  jj  r.  Ruin  &  Co.,  investment  bank- 

-  arises.  „aT°X“®^9a  Consolidated  Food  Products,  “rs.  Toronto,  were  awarded  the  Is- 

Official  annoucement  is  made  by  - - . -  000-  6%.  20  and  30  Ins..  Bell,  Goum-  Concentrates  on  Toron.  $93,797.43.  5>4%.  10.  15  and  20 

R.  O.  Sweezey,  president  of  the  Offer  Units  of  Acimite  SP',.  -r.  »nnn.nn  *  "*  j  »  •  t  •»  year  instalment  Town  of  Waterloo 

Beauhamois  Power  Corporation,  of  Insulation  Corporation.  Ontano  Territory  bonds  at  price  of  101.11. 

The  election  of  R.  A.  <0.  Henry  to  the  June  1,  1949,  $-5,000,  R>^,  J^]y  • — - - — - — — . . 

directorate  of  the  corporation,  and  Toronto  Bureau  The  Financial  Time.  Toronto  Dureau  The  Financial  Time.  V.Wt'OliTER  TENDERS 

his  appointment  to  the  post  of  vice-  Toronto _ Arlmitp  Tn-snlatinn  Cor  “t  98.16;  yieW,  a.15%.  Toronto.  Eleven  “Stop  and  Shop”  Tenders  will  be  received  by  the, 

president  and  general  manager.  The  f  tn  f  wintint  in  Saskatchewan.  $965,000,  stores  are  now  in  operation  in  Tor-  city  Comptroller,  of  Vancouver,  B.C.,  | 

announcement  confirms  the  recent  orSre^ce^Lms  pIr  value  So  ^O/ears;  Dora.  Sec.  Corp.,  A.  L.  onto,  as  compared  with  four  at  the  up  to  2  p.m.,  March  24,  1930,  for  5| 

rumours  of  Mr.  Henry’s  associaUon  I Xnr  .  Lt'l  -  Wood  Gundy  &  beginning  of  the  year.  This  new  per  cent,  debenture.s,  amounting  to 

with  the  Beauhamois  Project.  In  ®  Co..  Canadian  Bank  of  Commerce,  chain  is  being  developed  here  by  $4,061,485.  and  ranging  over  a  period  ! 

addition  lo  his  duties  with  the  parent  ILIpc  inn  m  ihlrpi  Royal  Bank  of  Canada;  offered  at  Consolidated  Food  Products.  Ltd.,  of  from  10  to  40  years, 

corporation,  Dir.  Henry  assumes  ,,  ranitniwaiinn  nf  iHp  nnm  which  also  operates  the  Arnold  sys-  Provision  can  be  made  for  regis- 

also  the  active  direction  of  the  Beau-  if '  33  nan  National  Dye  Works.  Ltd.,  $175,-  tem  of  stores.  It  is  the  intention  tration  of  principal, 

harnois  Light  Heat  and  Power,  the  000;  6%%;  10  years,  offered  by  com-  of  the  management  to  open  many  Tenders  may  be  submitted  on  the 

Beauhamois  Construction  and  the  ®  h  basis  of  Interest  and  principal  pay- 

other  wholly  owned  companies  each  ®  ®  ,7®  J  3.— Township  of  Carleton  onto,  and  when  tho  system  is  more  able  in  Canada  only,  and  in  Canada 

of  which  is  engaged  in  developing  *91'221.  5%.  20  ins.;  Dom.  Sec.  fully  developad  in  this  centre,  to  and  the  United  States,  or  otherwise, 

some  phase  of  the  new  power  un-  aiviaena  ot  /  per  cent.  corp..  97.427,  cost  basis  5.31%.  _  spread  to  other  points  in  Ontario.  Parties  tendering  are  required  to  i 

liertaklng.  Rinrn  h  ^  ®  redeemable  at  pgei  street  Realties,  Ltd.,  $500,-  Plans  call  for  the  opening  of  one  .state  the  net  price  for  Vancouver! 

I  The  new  general  manager  of  the  P®*"  ““arc.  |000:  6i^%,  1934-50;  Rene  T.  Le-  new  store  each  week.  ,  payment  and  delivery  of  the  securi-t 


Anticipating  the  need  for  further  f’orp.,  offered  at  98.48,  97.93,  and 

I  growth  in  the  future,  the  plant  is  104.34.  respectively.  ) 

being  so  constructed  as  to  permit  Peele  Island  Twp..  Ont..,  $23,460,  | 


T.  Bain  &  Co .  96.82 

Wood,  Gundy  &  Co .  97.395 

Fry,  .Mill.s.  Spence  &  Co .  96.80 

Bell,  Gouinlock  &  Co.,  and  A. 

E.  Ames  &  Co .  96.18 

Gairdner  &  Co.,  .1.  L.  Graham 
&  Co.  and  C.  II.  Burges...  95.77 


louiuiienis  iviaae  being  so  constructed  as  to  permit  Peele  Island  Twp..  Ont..,  $* 

By  Beauhamois  Power  still  greater  expansion  as  the  need  5i/4%,  20  ins.:*Dom.  Sec.  Corp 
_  arises.  Township  of  Port  Colborne, 


Official  annoucement  is  made  by  . - -  - . — : - 

R.  O.  Sweezey,  president  of  the  Offer  Units  of  Aamite 
Beauhamois  Power  Corporation,  of  Insulation  Corporation. 

ihe  election  of  R.  A.  C.  Henry  to  the  _ _ 

directorate  of  the  corporation,  and  Toronto  Burean  The  Ftnonclal  Time* 
his  appointment  to  the  post  of  vice-  Toronto.-Aclmlte  Insulation  Cor- 


Visit  Our  Vault 

We  ■will  be  glad  to  show  you  tho  great  precau¬ 
tions  taken  to  provide  absolute  safety  for  valuable.^, 
whether  you  have  any  immediate  need  for  a  safety 
deposit  box  or  not. 

Boxes  rent  at  $5.00  a  year. 

Crown  Trust 

Company 

393  St.  Jambs  StrbbtWest  Montreal 


We  take  pleasure  in  announcing 
the  appointment  of 

MR.  J.  L.  ARMSTRONG 

As  Sales  Manager  of  this  Company 


H.  R.  BAIN  fe?  CO. 


INVESTMENT  BANKERS 


ATLAS  BUILDING 


TORONTO 


comoration  Mr  Henrv  assumes  common  shares  at  $30  i  loo.  yield  5%. 

coipo  ation,_  .ii^r.  Henry  as^mes  pgj.  Capitalization  of  the  com-  vniiomi  riv. 


al.so  the  active  direction  of  the  Beau- 


CITY  OF  VANCOUVER,  B.C. 

•  DEBENTURES  FOR  SALE 


iiprtjikln<»’  4.V.*  R*«**R*..R  neauies,  ;>ouu.-  nans  can  lor  me  opening  or  one  state  the  net  nrice  for  Vancouver  u  -i  j  _i 

The  new  general  manager  of  the  ^^The  Pn^nnrnti^^^  hn  narreedtonur  1934-50:  Rene  T.  Le-  new  store  each  week.  ,  payment  and  delivery  of  the  securi-  SEALED  TENDERS  WILL  BE  RE  .El\  ED  by  the  undersigned  up  to 

Beauhamois  Power  Corporation  has  The  Corporation  has  agreed  to  pur-  cierc_  Credit  Anglo-Franqais.  Ltd.;  |  In  the  east  the  chain  of  the  Con-  ties.  If  desired,  delivery  will  be  2  P.M.  Monday,  24th  March,  19d0,  for  tho  following  City  of  Vancouver 


i:i’ background  of  wide  experience  In  !^®  *“f“lation  Barrett  &  Sood;  Bell.  Gouinlock  &  I  solidated  J'ood  Products,  Ltd.  oper-  made  elsewhere’ at  the  purchaser’s  Debentures  amounting  to  $4,061,485.50: 

I  .--  ,....7  - -  •  „„  Co.  (byndicate)  in  consideration  for  |  nffereH  .at  inn  vieiH  fiiAci,.  lates  under  tho  name  ‘‘Stop  and  I  expense.  ueoeutuica 


he  twin  fields  of  finance  and'  en-  ^  ®®"®  a  ao*)!  nal '  “ffared  at  100.  yield  614%.  ates  under  tho  namo  ‘‘Stop  and  expense. 

^inecring  and  Is  an  authority  on  preferred  shares  and  _90,000  Montreal  Light,  Heat  &  Power  Co.,  Shop”  stores,  and  seventy  of  these  A  certified  .cheque  payable  to  the  ny-i''"''-  Purpose, 

ransportation  and  power  problems,  common  shares  the  rights  to  manu-  $5,000,000;  5%,  40  years;  Wood,  units  are  in  operation  in  Montreal  City  Treasurer  for  $10,000  must  ac-  genkkai. 

Hence  his  recent  association  in  a  ®®”  ^**®  Acimite  pro-  Qundy  &  Co.,  Royal  Bank  of  Can-  and  Ottawa.  company  each  tender.  'b*'"'  VtomV . 

onsulting  capacity  for  the  financial  !!m® -L’”  Soclete  de  Place-  The  question  naturally  is  raised - - -  p^rk  sites  General  i',:  ! 

nterests  behind  the  Mexican  Na-  materials  trom  me  bjn-  ments;  offered  at  99.50,  yield  5.03%.  as  to  -why  Consolidated  Food  Pro-  Sales  Manager  Appointed  j  isnj  schools,  neat  ng  and  Ventll . 

ional  Rail  wavs  dlcate.  ducts  Ltd.,  should  develop  a  second  d  u  d  d  *  if  streets  and  ud.  Emergency  ...  . 

'hc'i'vIs  tl,»  posts  ot  deputy  — - — - -  oho, n  ot  stores  Ip  Torou7,  oper..-  „  S 

linister  of  railways  and  canals  and  A  If  '“S  “long  similar  lines.  No  ex-  „ 

ircctor  of  the  Bureau  of  Economics  MmODCS  All  ^BCUYltytlOldCYS  tO  planation  of  this  is  given.  It  may  ®,.!?!,®»  ?' 


.Amount.  Inf.  Kalo  Term 


nterests  behind  the  Mexican  Na-  il”  materials  from  the  Syn-jmentg.  offered  at  99.50,  yield  5.03%.  as  to  why  Consolidated  Food  Pro- ■  Sales  Manager  Appointed 

ional  Railways.  _ _  ducts  Ltd.,  should  develop  a  second  !  Bv  H  R  Rain  &  Toi 

He  leaves  the  posts  of  deputy  chain  of  stores  in  Toronto,  operat- i  „  U* 

linister  of  railways  and  canals  and  All  ing  along  similar  lines.  No 


$  7.’>D.OOO  OO 
iJoo.rxMa.oo 
;jr.o.ooo.(H> 
ri0.txK).oo 
r4>o.ooo.oi) 

TfiO.OOO.OO 


40  ym.  Jun#  Ist. 

.V^  40  yra.  Jun«  Ist*  I960 

tf'L  40  yrs.  June  Jst.  lU6t) 

19"%  *0  yrs.  June  Ist*  194*^ 

r*%  15  yrs.  June  1st*  1944 

fr^  15  yrs.  June  1st*  1944 


ircctor  of  the  Bureau  of  Economics 
f  the  Canadian  National  Railways, 
f  which  he  is  a  director,  to  join  the 
;eauharnois  organization.  The  com- 
lex  engineering  studies  made  for 
le  government  on  the  Grand  Trunk 
rbltration  and  on  the  amalgama- 


Hopes  All  SecuYityholdeYs  to 

PaYticipate  UndeY  Besco  Plan 


2ri0.000.00  15  yrs.  June  1st.  194* 


* _ ed  Food  Products,  Ltd.*  may  be  j 

Maritime  Bureau  The  Financial  Times  operated  under  the  Sign  *‘Stop  and 

Halifax,  N.S. — Commenting  on  the  i  National  and  the  Canadian  Pacific 

_ _ havo  niAani  aHHiHnnai  work  io  the  ^he  fiscal  year  Of  Consolidated 


planation  of  this  is  given.  It  may  “h  ; 

be  possible  however  that  in  time  all  J.  L.  Armstrong,  as ,  .  a  .  uh 

the  stores  controlled  by  Consolidat-  f  l®s  nu*"*'®^®''  <h®ir  <  ompany.  He  locai-  impkovements  hh.r.) 

eH  VnnH  PrnHnet..  TM  J’as  been  as.SOCiatCd  With  this  com-  1978  Water  Mains  and  Sewers . 


pany  for  pa.st  two  years  I  u>"9  water  Mains  and  Sewers . 

Mr.  Armstrong  has  been  indenti- j  .ll' f:. 

fled  with  the  bond  biisine.8s  m  Can- 


1ln,.^'!.">..^1  xr-'n  30  yrs 

1 1?;,(>0.-1.!K)  &%>  lio  yrs 

|V>0  10  yrs 


50  yrs.  May  *J0th,  1959 

50  yrs.  May  2(Hh,  1959 

10  .vrs.  May  90ih,  1959 

15  yrs.  May  .Oth,  1941 


rofZtToa7with  C  N  R.  w^e"  reorganization  of  Besco,  ^®ant  addiUonal  work  to  the  Products:  Ltd.  wm  enr  this  to'S  with  TT  Sln^TcT 

irried  out  by  R.  A.  C.  Henry.  the  Halifax  Chronicle  says,  editorl-  ^  ^^erful  group  of  financial  "’iH  Probably  be  some  SL  Ihn.  New  Brunswk^^ 


. - -  ally:  nien  has  come  into  control — one  of  ®  weeks  after  that  before  the  an- 

OPEXS  XEW  BRANCH.  ‘‘The  long  looked  for  reorganiza-  the  most  powerful  groups  on  the  statement  is  available.  AIRCRAFT  CO.MPANT 

Announcement  is  made  by  Drury  tion  of  the  Besco  Corporation  is  ex-  continent.  With  such  powerful  di-  '  Winnipeg.  —  MacDonald  Aircraft, 

Co ,  investment  bankers,  Mont-  pected  in  a  few  days.  The  receiver-  rection,  able  to  command  unlimited  ^  ,,  j  e  i  Limited,  a  subsidiary  of  the  Mac- 

al  of  the  opening  ot  a  branch  of-  ship  of  the  Steel  Company  Is  ex-  resources  and  abreast  of  all  the  Lanadiail  OOnCl  OaleS  Donald  Bros.  Sheet  .Metal  and  Roof- 

e’in  Halifax,  under  the  manage-  pected  to  be  lifted  and  the  whole  moves  which  can  ensure  the  sue-  J-  _ ing.  Limited,  of  Winnipeg,  is  the 

t>nt  of  Mr.  T.  C.  Douglas  financial  system  of  the  corporation  cessful  prosecution  of  the  industry,  ,  .  .  j-  .  newest  addition  to  M'lnnlpeg’s  air- 

is  to  be  reorganized.  Due  to  the  with  full  knowledge  of  its  competi-  ^ bond  sales  praft  industries.  The  company  will 

fact  that  there  Is  more  than  one  tors  and  what  is  necessary  to  place  |  “P  March  8,  1930,  compiled  by  A.  manufaefure  EDO  floats  for  the 
holding  company,  the  make-up  of  the  Nova  Scotia  industry  on  a  sound  Ames  &  Co.,  Ltd.,  shows  total  to  ^-holc  of  Canada. 


EOCAI,  l.Mrn03'EWEXTS  (Property  Onnn-*'  Share) 


Cement  Walks . 

n2.086.2.% 

10  yrs. 

.May  :Oth. 

1939 

T'avements . 

214.777.47 

15  yrs. 

May  20th, 

1844 

I’avementfl . 

102,674.01 

10  yrs. 

Au*.  13th, 

1839 

Cement  Walk*.  Curb.i.  etc  . 

S,!. 147.81 

20  yrs. 

Aug,  13th. 

1949 

Pavement  a . 

•  sss 

lOS.MO.a'lT 

5^0 

10  yrs. 

r>*c.  16th, 

18S9 

Cement  Walks.  Curbs,  etc.  . 

•  •*• 

224.684.43 

20  >rt. 

Feb.  24ith. 

1860 

r,R.\.SD  TOT.M, 


Executive 


An  «(tgre»«lve.  energetic,  well-bal- 
ance«l  executive  who  has  successfully 
filled  responsible  positions.  Back¬ 
ground  Is  extensive,  thorough  and 
practical. 

He  Is  a  (Canadian,  age  34,  In  ex¬ 
cellent  health,  married,  has  unim¬ 
peachable  references  and  business 
record.  He  possesses  an  intimate 
knowledge  of  almost  tho  entire 
Dominion.  Is  capable  of  creative 
bought  and  constructive  Ideas,  and 
MB  the  sales  Instinct,  vision  and 
Inergy  to  build  up  a  buslnoas. 

J  For  sound  reasons  he  desire*  to 
'hange  his  present  connection  to  a 
lermanent  location  with  a  pro- 
reaalvs  company,  Inr  ni  or  small, 
lox  No.  141,  The  I'lnandal  Times, 
lontreal. 


- - r— .  - —  - r  --  . — - - - - - I  .e  «ina  0917  18(1  oc  j  whole  of  Canada.  Interest  payable  half-yearly  at  rates  set  out  above. 

tenders  ^  for^debentores  '  ?'5frt".b>,L"3oro,  r‘a,nr='“ 

nese  puzzle  to  the  ordinary  Individ-  "In  the  reorganization  'which  is  !^29,  and  $60,215,607  for  the  same  ItnUCnO  runuCDtn  I UHLO  i  (Citys  bhare)  arc  a  direct  obligation  of  the  City  at  large, 
ual  and  very  likely  to  the  share-  now  to  bo  made,  it  is  to  be  hoped  P®’'‘®d  of  1928.  ,  The  liocal  Improvement  Debentures  (Property  Owners  Share)  are 

holders  in  some  of  these  companies  that  the  interests  of  those  who  car-  These  arc  classified  as  follows:—  Tenders  will  be  received  by  the! secured  by  local  special  rates  on  the  properties  benefited,  and  are  guar- 
themselves.  The  straightening  out  ried  the  industry  through  Its  dark-  Government,  $12,823,000,’  municipal,  undersigned  up  to  12.00  o’clock.  •  anteed  by  the  City  at  large. 

of  the  world  situation  and  the  bet-  est  period  will  he  thoroughly  safe-  521,712,180;  corporation,  $55,790,000;  noon,  on  Thursday.  April  10th,  1930,  Provision  can  be  made  for  registration  of  principal. 


of  the  world  situation  and  the  bet-  est  period  will  he  thoroughly  safe-  (i<:,i»u,  corporal 
terment  of  world  conditions  reacted  guarded.  There  are  many  investors.  Railroad,  $18,000,000 


for  the  following  Debentures  of  the 


j  favorably  on  Besco.  The  recovery  big  and  litUe,  the  aged, 'the  widow’  panLa‘^®573®53J  180^''®n7f^®jl^g®l^  A”  I  ^j°*;^°7h:®”be°rH^d”  ind  Pa>able  In*^  C  cLadl  and  \he^  S^^LateJ,  or^othw* 

I  of  the  St.  Lawrence  coal  market*  and  the  orphan*  whose  savings  went  ^s-Jiada,  $73.53o,180,  and.  in  the  Lnit-iof  iNortbuniberland  .ind  Durham,  {IvUa 

I  which  had  been  lost  during  the  war  Into  some  ot  these  enterprises,  and  ®^  States,  $34,790,000.  j  $227,500  5%  twenty  equal  annuaU  «  ,  i  •  i  f  •  »  ..r 

I  by  the  compulsory  removal  of  the  who  have  received  little  in  return  The  following  is  a  comparison  of  i  instalments  of  principal  and  interest;  ,  ^‘'‘'■:'®®  «  v  nf  fhl  arintui* 


$227,500  5%  twenty  equal  annual!"'*®® 


The  following  is  a  comparison  of  i  instalments  of  principal  and  interest; 


Parties  tendering  are  required  to  state  the  net  price  for  Vancouver 


company’s  boats  for  national  pur-  for  their  venture  and  their  faith, 
poses,  was  another  favorable  factor.  Now  that  the  darkest  hours  seem  to 
The  construction  which  has  been  go-  lie  behind,  these  should  receive  Just 


thousands  of  tons  of  coal,  while  the  prosperity  to  the  same  extent  as 
rail  orders  from  both  the  Canadian  they  suffered  In  Its  adversity.”  i 


sales  by  months  during  the  past  to  be  issued  for  Highway  Improve-  payment  and  delivery  of  the  Securities.  If  desired,  delivery 'will  be  made 
three  years: —  i  ment.  The  bonds  are  to  be  dated  elsewhere  at  the  purchaser’s  expense. 


1928 

1929 

1930 

$ 

8 

$ 

Jan. 

37.041,456 

36.200,369 

44.146.499 

Feb. 

10,609,209 

36.940.370 

68,542.678 

Mar. 

12.564,942 

62.063.888 

•5,636J)03 

Ttl. 

60,215.807 

125,204,627 

108.325,180 

Principal 


16th.  December,  1929.  Principal  A  certified  cheque  payable  to  the  City  Treasurer  for  IIO.OOO.OO  must 
and  interest  payable  at  the  Bank  of  accompany  each  tender. 

Toronto,  Cobourg.  The  highest  or  any  tender  not  necessarily  accepted. 

The  lowest  or  any  fender  not  ne¬ 
cessarily  accepted.  A.  J.  PILKINGTON, 

E.  L.  MacNACHTAN,  ntv  Vnnimiivnr  nr  City  Comptroller. 

Counties-  Clerk  &  Treasurer. 


cessarily  accepted. 

E.  L.  MacNACHTAN, 
Counties'  Clerk  &  Treasurer. 


THE  FINANCIAL 


MITCHELL  COMPANY 
REPORTS  PROGRESS 
$4.33  ON  common! 


shares  of  common  stock.  Rights  to ' 
subscribe  to  this  stock  were  offered 
to  existing  shareholders  which  met 
with  a  very  favorable  reception. 

The  balance  of  the  outstanding 
preferred  stock  was  converted  dur¬ 
ing  the  cariy  part  of  the  year  so 
that  your  company  is  now  free  of 
fixed  charges  on  senior  securities. 


INVESTMENT  TRUST 
EARNED  2.40  P.C. 
COMMON  STOCK] 


the  opinion  of  leading  oil  men  the 
prospects  for  the  industry  are  ex¬ 
ceedingly  bright.  A  return  to  nor¬ 
mal  conditions  is  confidently  looked 
for  eind  this  will  not  only  result  in 
increased  dividend  payments  by 

um  luimnuni  that  your  company  is  now  free  O' I  luirnn  un  siuim  tend  to  enhance  the  price  r/thet-i  uuirui  in 

^  1  fixed  charges  on  senior  securities.  _  curities  of  these  companies,  which  ________ 

Compares  With  $3.46  Pmvious  oan/Ts^ow  reduc^*^ to”tbc°s”irap?^  Canadian  International  Makes  your  company.  beneficial  to  Also  Received  $1,1M, 836  Divi- 

Year  and  $2.45  in  basis,  that  is,  100.000  shares  of  Good  Showing  in  Initial  “In  keeping  with  the  market  break  dends  From  Amliated 

1928  common  stock,  of  which  70.000 1  year  the  securities  In  your  Companies 


MONTREAL,  MARCH  21,  1930 _ ^ 


BIG  INCREASE  IN 
FORD  OF  CANADA 
OUTPUT  IN  1929 


t-ompares  witn  90.40  previous :  ^any  is  now  reduced  to  the  simplest 
Year  and  $2.45  in  !  basis,  that  is,  100,000  shares  of  ■ 
1020  I  common  stoclf,  of  which  70.000 1 

I  shares  are  issued  .and  outstanding.  I 

xx/rsDViMr'^/^A^irTAl  iid  i  Proceeds  from  the  sale  of  the  new  i 
WOKKIING  CAnITAL  UP  1  common  stock  issue  wore  u.sed  for  i 

-  the  purchase  of  land  and  equipment  | 

Shown  at  $1,051,925  as  Against  and  the  construction  of  buildings  for  | 


your  company. 

"In  keeping  with  the  market  break 
of  last  fall,  the  securities  In  your 
portfolio  recorded  a  paper  decline 


dends  From  Affiliated 
Companies 


$607,831  in  1928—20,000 
Additional  Common  Shatres 
Issued 


Proceeds  from  the  sale  of  the  new  i  i  iritifri  POSITION  occasioning  your  dl- 

common  stock  issue  were  used  for  i  rvtjiiivri’i  rectors  any  undue  concern  as  all  the 

the  purchase  of  land  and  equipment  |  ^  ,  .  ,  -  j-  securities  are  bought  outright  and 

and  the  construction  of  buildings  for  j  The  initial  report  of  the  Canadian  di^'erslflcd 

the  new  foundry  of  the  National  I  International  Investment  Trust  for  .'The  abnormal  conditions  through ,  ^  v. 

Bronze  Company,  at  St.  Laurent.  the  year  ended  lebruary  28.  19.9,  company  has  just  passed  Canada  A  shares 

This  new  foundry  combines  in  shows  earnings  on  the  common  .  nri\r%f  nf  o/MinrfnoeQ  nf  th^  in-  ««  s 


BRIGHT  OUTLOOK 

Toronto  Bnrenu  The  Financial  Timet 

Toronto.  —  The  strength  In  Ford 


Thi.s  new  foundry  combines  in  shows  earnings  on  the  common  proo'f'of  thVs'o'undness'of  the  attrlb.Bablo  In  part  at  least  | 

equipment,  lay-out  and  operation  stock  of  2.40  p.c.  This  is  a  good  vestment  Trust  nlan  and  vour  dlrcc-  buying  of  the  shares  on  the  Am- 
thc  most  modern  practices  of  the,  showing  and  illustrates  the  manner  .  hnvo  ntmnaf  mrifiHonra  as  sterdam  market.  It  is  stated  also 
leading  foundries  of  Europe  and  ;  in  which  conservative  British  in-  .  r,it„r««  success  of  vmir  mm  *hat  bullish  interest  in  the  stock  is 

I  America  and  your  directors  believe]  vestment  tru.st  practice  has  been  fol-  n^nv  ”  ^  *  attributed  to  the  fine  showing  made 

jit  will  prove  a  valuable  addition  to j  lowed.  '  by  Ford  Company  of  Germany  In 

your  properties.  Bronze  foundry  op-!  Gross  revenue,  consisting  solely  _  „  1929.  Ford  of  Canada,  however,  has 


is  proof  of  the  soundness  of  the  In- 


days  is  attributable  in  part  at  least 


canUai**nosRi(f^*and°lncre*ifs^*^earn*  I  J”'"'  tl'^ectors  believe  ]  vestment  tru.st  practice  has  been  fol-  n-nv*”  attributed  to  the  fine  showing  made 

^S  -irnio^n  in  the  aM^al  re-|*t  '^"1  prove  a  v.al^  _  by  Ford  Company  of  Germany  In 

nort  for  the  fiscal  rear  ended  De-  TOtif  Properties.  Bronze  foundry  op- !  Gross  revenue,  consisting  solely  «  •*  .  .  ^  ’^29.  Ford  of  Canada,  however,  has 

cemher  31  19‘’9  Earnings  in  the  which  have  heretofore  been  |  of  c.ish  dividends  received  and  act- I  viurd  8  Maritime  Co.  (no  stock  interest  in  the  German  or- 

current  reporV’  equalled  $4.33  a  on  In  three  di^fferent  loca- ,  util  interest  earned  amounted  to  |  Earned  $1.81  On  CoHUnon  1 

Bh.irp  ns  against  !!;.3  4fi  In  I't^S  and  !  *^*ons  necessitating  high  charges  for  |  $202,451  and  after  deducting  operat-|  |  sympathetic.  | 

b.45  In  1927.  'in 'calculating*  these  f.^Per^'ision  maintenance  and  hand- ;  mg  expenses  of  $16.875-ropresent-  annual  meeting’  of  Charles 

eirnlnes  for  the  numose  of  the  M*°*  consolidated  in  the  i  in-  less  than  .35  of  1  per  cent,  on  ,  ^  ^  i.  j  ^  I  among  shareholders  of  Ford  of 

.bovl  c;Jwr'so„.  th” »•-  with  re.ultins  lower  |  .pS  „„  o.eeL,-,;..  .n-  ' it w.'  atS  '  '» 

fnro  i.nB  hmn  rodncpd  to  the  com-  oosts.  I  come  available  for  interest  charges  i  company,  was  attena  (.o,npjjny  has  outside  Canada.  The 


your  properties.  Bronze  foundry  op- 


cemher  31  1929  Earnings  in  the  which  have  heretofore  been  |  of  cash  dividends  received  and  act- I 

current  report  equalled  $4  33  a  ^  on  In  three  different  loca- i  ual  interest  earned,  amounted  to  ] 

share  as  against  <3  46  In  l''t28  and  i  necessitating  high  charges  for  |  $202,451  and  after  deducting  operat-| 
<2  45  In  1927.  In  calculating*  these  lualntenancc  and  hand- |  ing  expenses  of  $16,875— represent- 

Minor  ViovA  Kaati  in  o.r  i 


iGurd*8  Maritime  Co. 


Announcement 


We  announce  the  opening 
of  a  Branch  Office  at  105 
Ilollle  Street,  Halifax,  N.S., 
under  the  management  of 
Mr.  T.  G.  Douglas. 


Drury  &  Co 

INVESTMENT  BANKERS 

MONTREAL 


360  St.  James  Street 


Harbour  1254 


mon  s\ock'’^^"uiv^enfs*^  Unfilled  orders  at  the  close  of  |  vaTslmwn'*ar$185.575.  °  |  by  a  representative  gathering  of  pan'  has  the  exclusive  manu- 

Nct  earnings  for  the  period  are  business  on  December  31.  showed  a  prom  this  was  deducted  bond  and  shareholders  the  voting  strength  of  facturing  and  selling  rights  of  Ford 
shown  at  $293  483  as  agK^  compared  with  the  pre- !  other  Interest  of  $54,953  and  proper-  those  Prosentajong  with  proxies  fil-  automobiles  throughout  the  British 

1928  DepredXn  dedu^^^^  but  your  directors  are  ,  tmn  of  bond  discount  written  off  of  ed  tota  Ing  40.79o  votes.  Empire  with  the  excepUon  of  Great 

tlon  of  $47  785  left  net  profit  of  i  happy  to  report  that  at  the  present  j  $1,666— leaving  net  income  available  'be  directors  issued  a  supplement-  Britain  and  Ireland,  and  owns  all 
$245,698,  and  a  further  allowance'*^'®’®  ^be  position  has  been  re- j  dividends  of  $128,955.  Interest  statement  m  which  reference  um  issued  stock  other  than  dlrec- 

of  $35,182  for  dividends  left  a  bal- i '^®'’®®‘'  unfilled  business  is  pow  i  were  therefore  earned  over  was  made  to  the  progrps  of  the  tors’  qualifying  shares  in  the  fol- 

ance  of  $210,516  compared  with  I  ♦ban  for  the  corresponding  j  times.  From  net  Income  there  lowing  affiliated  companies: 

$137,113  in  the  previous  year.  An  j  of  last  year.  deducted  $100,000  of  dividends  /f,'  J,*^*®*"  P'ord  Motor  Company  of  Australia 

income  tax  adjustment  of  $41,704  ^he  railways  with  wh  eh  your  ^  p^j^  the  company’s  preferred  balance  sheet  of  this  company  shows  (pty.)  Ltd. 

left  a  surplus  of  $168,812  and  »  has  been  identiBed  for  hares  during  the  year  leaving  sur-  P^tRs  of  $13,753,  after  provision  for  Ford  Manufacturing  Company  of 

previous  surplus  of  $222,567  left  a  ®J®'- J*  |  plus  to  be  carried  forward  to  credit  ‘  Australia  (Ptl.)  Ltd. 

profit  and  loss  balance  of  $391,379  h^Plf®*"®  •®®®  ®^  $28,955.  Profit  which  dividends  of  $9  <o0  were  paid  ^otor  Company  of  South 

as  against  $222,667  in  1928  and  !  ™cP.t  Tr.otin-  in T+ln  I  and  loss  account  figures  for  the  ®n  Pvetorred  stock-the  balance,  re-  Ltd. 

$107,868  Sfor  1927.  Profit  and  loss  j  ® year  follow:—  presenting  an  earning  of  $1.81  per  Ford  Motor  Company  of  India. 


Unfilled  orders  at  the  close  of  j  ^va-s  shown  at  $185,575. 
■business  on  December  31.  showed  a  Vrom  this  w.ts  deduc 


Founded  1865 


$107,868  Sfor  1927.  Profit  . 
figures  compare  aa  follows: 


1928 

1927 

t 

$ 

S 

K.t  earnlnri. . 

293.483 

21.5,637 

139.736 

DepredatioD . . 

47,786 

42,059 

31.863 

Nat  profit .... 

246,698 

173,298 

107,868 

Tax  raaaraa... 

8,356 

Balance . 

24S.698 

164.941 

107,868 

Dlvidendi .... 

35,182 

27.828 

Balance . 

210,516 

137,113 

107,868 

(a)  Deduction,. 

41,704 

Surplua . 

bI68,812 

137,113 

107,868 

Brev.  3urp. . . . 

222,567 

85,454 

P.and  L.Bal.. 

391.379 

222.567 

107.868 

(x)Per  share.. . 

4  33 

3.46 

2  45 

a — Adjustment  of  1928  income  tax  and  expense  i 

of  stock  iBBue. 

with  progress  in  this  field,  your  interest  pa rned.‘ . 

company  has  made  an  agreement  uivs.  received  (cash) . 

I  with  the  Watrous  Company  of  ChU  . . 


presenting  an  earning  of  $1.81  per 
$l22,sot  share  on  the  outstanding  issue  of 

_ j  common  stock,  was  carried  to  re- 

$202.4fit  I  serve. 


736  !  cago  which  gives  your  company  the  Cjne„i„pen8e .  16,875  I  The  directors  and  officers  were  re- 


i  Canadian  rights  on  all  their  pat- 
.868  terns,  inventions  and  designs. 


Balance .  $185,575  |  ®'®®t®'^- 

Interest  paid,  etc . . .  > . .  66,620  — 


SEE  OPERATIONS  CAN.  CELANESE 

ATRFvn.PlANT  NEARLY  TRIPLED 

nl  DLiiJvv  1  litlll  1  These  figures  do  nett,  however,  re-  adlan  company  in  Canada  were  ad- 

fixrirtixfnnrri  o/llt  ri  ^bc  company’s  true  earning  pnnFI'rP  |M  1  AOQ  versely  affected  In  the  second  half 

rXI^N\IVF  V  Al  r  power,  us  the  proceeds  of  the  sale  of  lAVllllJ  111  of  1929  by  poor  crops  In  western 

i/viaMiJj  $2,000,000  of  5  per  cent,  collateral  Canada  and  the  slow  movement  of 

______  trust  gold  bonds  now  outstanding  _  .  ,  — — — p*  ——a  grain  out  of  the  country. 

M  E  Brocklebank  Receives  ''®'’®  ®°’y  available  for  investment  Earmi^s  of  $527,520  Compare  Nevertheless,  Ford  Company  of 
D.  ■  -  during  less  than  half  of  the  com-  With  $180,409  m  Pre-  Canada  may  be  expected  to  make  a 

Kepresentanve,  uommenn  pany’s  fiscal  year,  and  the  trust’s  Year  creditable  showing  for  the  first  full 

on  Lay-off  policy  of  not  accruing  dividends  did  ^  - >- - *• —  —  •»*--  •<**•  — 

- -  not  permit  of  full  dividends  earned  e'ra4-\Mr»  w  ■/-»»  fir\  iM-kcmrtM 

NUMBER  EXAGGERATED  betog  shown, . STRONG  UQUID  POSITION 

_  The  trusts  liquid  position  Is  - 

c  J  .  T*  i-  — .41-4-ofo/i  4>ia4  strong,  as  It  has  In  cash  and  on  call  A  strong  liquid  position  and  net 
Sydney.  It  is  not  Miictpatea  i  $669,000.  which,  added  to  operating  profits  almost  three  times 


b— Subject  to  1929  income  ta*. 
z — On  average  number  outatandlng  during 
year. 

Total  assets  for  the  year  are  up 
from  $2,130,686  to  $2,494,292.  Chan¬ 
ges  include  property  account  up 
$360,000  at  $1,060,300,  Inventories  up 
at  $70,891  from  $528,816,  receivables 
down  $104,000  tq  $662,085. 


Ford  Motor  Company  of  South 
Africa,  Ltd. 

Ford  Motor  Company  of  India, 
Ltd. 

Ford  Motor  Company  of  Malaya, 
Ltd. 

To  make  the  fine  showing  in  1929 
of  I^ird  of  France,  Ford  of  Germany 
and  Ford  of  England,  which  have  no 
connection  with  Ford  of  Canada, 
the  basis  on  which  to  calculate 
earnings  of  the  Canadian  company 
may  prove  misleading,  in  view  of 
the  face  that  operations  of  the  Can¬ 
adian  company  in  Canada  were  ad¬ 
versely  affected  In  the  second  half 
of  1929  by  poor  crops  In  western 
Canada  and  the  slow  movement  of. 


A.  J.  Wright  &  Co. 


H*ab.ri  New  Z.rk  •It.k  Bs.kMB. 

MMikara  Ntw  T.rk  0.ltM  Htakcr.  Tkt  B.kkw  BsttekB.  .1 
Bseh.Dt.  Ntv  T.rk 

Membtrt  ol  CMey  Bttrd  Mtakert  N.w  T.rk  Crk  Exchaat. 

(AttMiale) 

McmbcPt  Ntw  York  Ctffet  aak  „  . 

8«fBr  BsebBBfts  Isf.  BiMiktft  Bsffftl#  Btt$k  Ssckiafk 


were  only  avaiiaDJe  lOr  mvestmeiiL 
during  less  than  half  of  the  com¬ 
pany’s  fiscal  year,  and  the  trust’s 
policy  of  not  accruing  dividends  did 
not  permit  of  full  dividends  earned 
I  being  shown. 

The  trust’s  liquid  position  Is 


STRONG  UQUID  POSITION 


Canada  may  be  expected  to  make  a 
creditable  showing  for  the  first  full 
year’s  operations  on  the  "A"  and 
"AA”  models.  Some  calculations 
based  on  official  figures  given  out 
may  prove  interesting. 

The  company  produced  87,504 
units  In  1929,  against  37,778  in  1928. 


We  take  pleasure  in  announcing  the 
appointment  of 

Mr.  Latham  Burns 

as  manaler  of  our  Toronto  office. 


A.  J.  Wright  &  Co. 

Slain  31(S4.5«6  *[!f**** 

uigm  OAWT  Twt»  BsBilas 


Among  the  liabilities  capital  stock  operations  at  the  British  Empire  .ouv.vuu,  »  V.f  I  7  . 

Is  up  $741,000  at  $1,763,530,  payables  sfeel  will  be  on  as  extensive  a  net  receivables  and  holdings^  Do-  those  of  the  prevKms  year  ®re  re-  Allowing  6  full  days  per  week,  av- 
dropped  nearly  $200,000  to  ^19,130.  sSle  as  last,  asserted  Mr.  Government  short-term  se-  vealed  in  the  annual  report  of  Cana-  erage  output  was  291  cars  dally. 

Current  assets  are  down  $80,000  r«ident  renre-  cnntles.  m^es  Immediately  avail-  dian  Celanese  for  the  twelve  months  ja  the  first  three  months  of  1929 


Current  assets  are  down  $80,000  E  BroSb^k.  resident  repre-  ®nntles.  makes  Immediately  avail-  dian  C^anese  for  the  twelve  months 
to  $1,348,158  and  current  liabilities  sJntatlvl  of  the  Sonal  Trust  Ctom-  ®ble  over  $700,000  of  cash  assets,  ended  December  31,  19^.  Earnings 
dropped  to  $296,233  from  $813,415,  Sy  receivers  and  operators  of  the  represenUng  13.4  per  cent,  of  the  however  were  not  sufficient  to  meet 
_ _ revvivviB  rtuu  mo  net  nssets.  the  dividend  reaiilrementa  on  the 


leaving  net  working  capital  up  at  ponjinion  iron  and  Steel  Corpora- 


$1,061,925  from  $607,831.  Working  ji-n  .  .  .  ..u  ^  ^  ...  .  -  --  -  - -  ---  -  - 

canltal  nosltlon  Is  shown  herewith*  v7’  _ 4i _ _  41,-.  ments  during  the  year  in  accordance  Profit  from  operations  is  reported  $82.00. 

1929  1  928  1927’  th^®  ^ptoyees  ^ad  ♦‘♦♦b  British  investment  trust  prac-  at  $527,620  contrasted  with  $180,409  Allowing  this  profit  per  car  on  the 

$  $  $  'bat  a  number  of  ^^yera  included  In  the  In  the  preceding  year.  Deduction  of  87,604  cars  produced  during  the  en¬ 
ow  !5b*"“  ’94’7«  said  t^t  manv  ^of  toes^  had  been  ^^ove  profit  and  loss  figures.  The  income  tax,  depreciation,  inventory  tire  year,  total  profits  would  be  $7,- 

. woJktoif  o^tSe  conSmeUon  of  the  l“®«-«“®°t  f*'®”'  ®’'®b  changes  adjustment  and  other  deductions  left  175.328.  equal  to  $4.00  per  share  on 

Work. op....  1,061.925  607,831  446,686  J^rKbaSon  ^  O'  amounted  to  $148,695,  Of  whlch  $25,-  Tict  of  $365,317  agalust  preferred  dl-  the  1,800,000  class  “A”  and  "B” 

In  his  report  to  shareholders,  the  “®^  b*®®*  “®  128  has  been  written  off  covering  rldend  requirement  of  $630,000.  No  shares  outstanding.  The  profit  per 


Profits  from  changes  In  Invest-  preferred  stock  outstanding. 


ended  December  31,  19.1.9.  Earnings  output  was  35,800  cars,  from  which 
however  were  not  sufficient  to  meet  profits,  after  all  charges,  were  ap- 
the  dividend  requirements  on  the  proxlmately  $3,000,000  (official). 


making  the  average  profit  per  car 


—  — - - - - - noaWnt*’  f>nTnT»lotinn  Oth4»r<j  zverp  - ....  euttrcB  uuisutuuius.  z  uc  piuiik 

president,  Allan  M.  Mitchell,  says  in  r  7?  ®“’,,  41^4  organization  and  other  non-recur-  dividends  were  paid  and  the  net  was  car  In  the  other  three  quarters  of 

part:  'be  nail  mm  ^d  tnat  inuu  ^  expense,  leaving  $123,578  which  added  to  the  balance  forward  of  the  year,  however,  may  not  have 

In  submitting  the  seventy-ninth  ♦broug^u'  ana  tne  unnw  ^^3  carried  forward  to  Invest-  $512,119,  Increasing  total  surplus  to  been  as  high  as  in  the  first  quarter, 

annual  report  of  your  company  for  =^'c®  J'®®  *®'*“bg  ai  scarcely  one-  reserve  account  and  written  $877,436.  because  of  reduced  output,  and  act- 

the  year  ending  December  31.  1929,  '“J™  01  capaciiy.  off  the  book  cost  of  the  trust’s  In-  Canadian  Celanese  ended  the  fis-  ual  profits  may  be  shown  to  have 

your  directors  have  great  pleasure  J-®pe  "J®'®"*  'b®  vestment  portfolio.  cal  year  in  an  exceptionally  strong  been  nearer  $3.00  than  $4.00  per 

in  recording  another  year  of  satis-  ,’^fnleL  declar^  Mr.  Brooklebanfc  After  deducting  this  investment  Hquld  position  with  current  assets  of  shares. 

factory  progress.  Your  directors  bas  been,  I  believe,  luckier  reserve,  book  value  of  investments  $3,930,861,  against  current  liabilities  in  1929  Ford  of  Canada  received  , 

have  seen  fit  to  make  provi-  any  other^rt  of  Canad^^th  re-  $4,509,806  as  against  of  only  $133,607.  Net  working  capl-  from  affiliated  companies  by  way  of 

Sion  for  depreciation  and  reserves,  gard  'o.^P*®^®bb  ^'®  bf®  market  value  as  at  February  28th  of  tal  shows  very  little  change  at  $3,-  dividends  $1,182,836. 

which  places  your  company  In  a  been  strikingly  so  m  toe  steel  mills.  ^499,101.  Based  on  these  figures  797.254  contrasted  with  $3,813,616  a  Current  assets  at  the  end  of  1928  I 

very  sound  position  to  meet  any  un-  However,  toe  effects  of  ^  depreciation  from  cost  of  year  ago.  Cash  on  hand  amounted  amounted  to  $20,584,228,  as  against! 

toreseen  contingencies.  sion  throughout  the  coimtry  are  now  company’s  total  assets  was  only  to  $440,173;  bonds  and  stocks  at  cost  current  liabilities  of  $7,350,568.  mak- 

Dunng  toe  course  of  the  year  or-  being  felt.  'The  stock  5  94  at  February  28th.  to  $2,113,733;  receivables  to  $271,980  Ing  net  working  capital  $13,234,160. 

ganization  Ranges  have  b^n  ef-  failure  of  toe  west  to  market 't®  b^  whch  can  be  regarded  as  a  highly  and  inventories  to  $1,104,974.  Current  This  was  after  very  heavy  expendl- 

fected  Tyblch  will  material  >  Im-  low-normal  wheat  crop  and  otoer  satisfactory  showing  from  the  liabilities  consist  solely  of  payables  turea  In  developing  the  new  models, 

prove  toe  efficiency  of  the  different  factors  have  cut  down  toe  deniand  shareholder’s  point  of  view.  of  $133,607,  Early  this  year  by  sale  of  200,000 

^  Consld_crable  Information  Is  con-  Total  assets  are  up  from  $10,935,-  shares  of  new  stock  to  stockholders 


n  and  reserves,  gara  10  empioymeni.  inis  lias  market  value  as  at  February  28th  of  tal  shows  very  little  change  at  $3,-  dividends  $1,182,836. 
company  In  a  been  strikingly  so  m  toe  steel  mnis.  54,199,101.  Based  on  these  figures  797,254  contrasted  with  $3,813,616  a  Current  assets  at 


the  end  ef  1928  i 


operating  units  making  up  your  for  steel.  This  is  particularly  true 


thA  rftffAPPnt  sLln  nff  ^^®  ®bnual  report.  The  866  to  $11,448,372.  Fixed  assets  of  at  $20  each  and  130,000  shares  to 

signed  to  consolidate  the  different  sharp  falling  off  in  traffic.  fniRt’R  invpRtmAnta  are  'wldelv  di-  4^%  « 


Robert  Dodd  a  Company,  Inc. 

INVESTMENT  BANKERS 

THE  ROYAL  BANK  BUILDINQ 

MONTREAL,  QUE. 

TelaphaiNS  Harbaur— 1141-2  v 


JOHN  J.  FITZGERALD 

LIMITED 

Investments 

1409  PEEL  STREET, ,  TCXJKE  BUILDING 
CORNER  ST.  CATHERINE  STREET  WEST 

MONTREAL 

Sound  Promotions.  Unlisted  Stocks. 

Agents  for  Rest  Estate  Securities  of  Property  CotporsUon  of  Canada. 


signea  lo  consoi.aate  me  airierent  snarp  m.iing  orr  m  traruc. .  trust’s  Investments  are  widely  dl-  S7.483.860  and  deferred  charges  of  toe  nubile  In  Canada  at  $30  each,  a  J  -sent.  rorKea.  rotate  =,ecunt.esot Property  t^icporauon  or 

Se^^llirof  TpSng^and"^  mer!  numbef  r^s^torown  ourof  ^  ceT-h?ndr and^^^ir  wSLne  aSto toet"  no  '  .  _ :: 

chandising  responsibility  across  a  ployment  did  not  approach  the  three  tures  33  5  ner  cent— and  nreferred  r-  m  tz  4.4  bringing  these  np  .  _  , 

list  of  products  which  are  very  hundred  which  had  been  reported,  stocks  14‘’*ner  cent  which  added  President  Camille  Dreyfus  stat^  to  $21^^,160.  ,.»o  Drop  Ul  EamuigS  of  ♦‘®'l  In  the  ea!e  of  baseball  players, 

widely  diversified.  In  selecting  those  for  whom  there  stocks  14..^  per  cent.,  wnten,  aaaea  sales  In  dollars  were  three  times  toe  In  the  first  three  months  of  1929  __  .  1?  All  losses  on  this  account  have  now 

The  divisions  making  up  your  was  no  longer  work,  regard  had  been  makes^m^®hA  c^mnait’s  ^’nortfoHo  “"-J!*®  Montreal  Exhibition  Co.  -pjBs  ^juaus  ’HV  ‘JJO  uouha  nwq 

comoanv  which  are  now  virtually  had  to  senioritv  -md  the  nnmhAr  of  company  s  pomouo.  shown  in  spite  of  reductions  In  prices  age  approximately  413  cars  dally.  -  - 

selfc^ntLned  organizations,  but  co-  famines  who\'ouW^\e  affected^  tmitAlv^®fi(fl^ofr^AnL®o?th/t  during  toe  year  under  review.  The  The  latest  official  report  is  that  Toranto  DarMu  The  Fiaoaciai  >^ea  LAKE  6EKETA  ANNUAL, 

ordinated  by  the  central  authority  Those  who  had  been  longest  in  toe  rondt^’^.^^vLAAt.a  fn^  POsIUon  of  the  company  is  financial-  production  ^3  been  running  at  m  Toronto^— The  net  earnings  of  the  ^he  annual  report  of  Lake  Gene- 

of  your  board,  are  as  follows:  service  and^o  were  married  had  ^  ^  1  4k^  strong  and  In  view  of  the  average  of  400  passenger  cars  dally,  Montreal  Exhlbltira  Co.,  Ltd.,  for  the  Limited,  shows  cash  in 

The  Robert  Mltdhell  Company,  been  ret^ned  in  preference  to  jun-  ®'®®*^y  '‘®P'd  progress  made  In  mar-  oxcIubIto  of  trucks.  fiscal  year  ended  (>ct.  31.  1929,  show-  55^  mining  property  optlon.i 

Limited,  Production  Division;  The  lor  emoloyees  and^  single  men.  ^  per  cent,  in  Europe.  3-*  P®r  cent  in  ketlng  goods  as  evidenced  by  toe  re-  Results  of  toe  English  and  Ger-  ed  a  drop  from  the  corresponding  5950,000  and  organlzaUon  and  pre- 
Robert  Mitchell  Comuanv.  Limited.  *  -lii  Jv^iii  ,^14^  „  _ _ South  America,  2  per  cenL^ln  Japan,  jatively  rapid  increase  in  sales,  dl-  man  companies  in  1929  were: —  figures  of  the  previous  year,  toe  nniinarT  exuense.  $1,413.  all  listed 


red  in  toe  sale  of  baseball  players. 
All  losses  on  this  account  have  now 
‘pjaa  ^JUAus  'jjv  ’jjo  neni-iA  heaq 

LAKE  6ENETA  ANNUAL. 

’The  annual  report  of  Lake  Gene- 


tively  rapid  Increase  in  sales,  dl-  man  companies  in  1929  were:—  figures  of  the  previous  year,  the  nmliary  expense.  $1,413,  all  listed 

ictors  view  toe  future  with  satis-  Profits.  Dlvid’ds.  shereholders  of  the  company  were  J^g  assets.  Against  this  are  liabili- 

-ctton.  Ford  of  England —  '“®  minual  meeting..  The  of  share  allotted  but  not  Issued, 

-  £1,013,506  10%  F®®®  receipts  tor  the  period  were  at  $234,012  and  fully  paid-up,  $706,- 

Ford  of  Ctermany—  $268,208  while  the  expenses  were  996. 

.ODCn  ivnimeu  v^.  ^  ^  2,148,000  marks  10%  $236,805,  leaving  the  net  earnings  of  jn  the  development  work  ore 

In  Favorable  Position  Ford  of  France—  $32,806.  interest  on  the  first  mort-  amounting  to  approximately  73,000 

— —  37,000,000  francs  10%  ®’®®'®  totalling  $25,881  was  paid,  leav-  tons  has  been  blocked  out  by  drifts 

The  agreement  concluded  between  Granted  that  earnings  of  Ford  of  and  raises  and  Jndlcat^  by  dla- 

lio  Robert  Mtehell  Company.  Llm-  Canada  In  1929  prove  to  have  been 

ed.  and  toe  Watrous  Comnanv  of  hAtwAcn  1.3  and  1.3..50  ner  share.  It  la  .  Ernest  Sayard,  director  and  rage  grade  of  this  ore  is  44  cents  iu 


Robert  MitebeU  Co. 


Robert  Mitchell  Company.  Limited,  The  rail  mill  with  a  large  auan-  P®' latively  rapid  Increase  in  sales,  dl-  man  companies  in  1929  were:—  ii^rM  or  the  previous  year,  the  nmlnary  expense,  $1,413,  all  llstc 

Architectural  Bronze  and  Iron  Divl-  titv  of  orders  vet  to  fill  Is  working  ^”^i  balance  of  2.8  per  cent,  in  rectors  view  the  future  with  satis-  Profits.  Dlvid’ds.  company  ^re  assets.  Against  this  are  liabili 

Sion;  The  Garth  Company,  Contract  at  canaS  with  a  substontiri^?^^^^  ^^0^4  _ _ .  faction.  Ford  of  England-  t®ld  ®t  'Ji®  ““«al  meeting.  The  ties  of  share  allotted  but  not  issuer 

Division:  The  Garth  Company.  Re-  her  Tmen  emSoye^  torchtof  hoWin«Tf  -  £l.0l3.5f>6  10C<-  gross  receipts  for  toe  period  were  ;,t  S234.012  and  fullv  eald-un.  $706. 

^  '’'®  ^‘®®I'®r8ed  fach’^^fassmSn  -  bonds."®pr£ 

New  financing  was  carried  out  ^^nany^s^s^boarT^Mwer^nlMt^at  ***  r«vor«Bic  rusiuon  Fora  or  DTance —  ...au  amouming  to  approximately  vii.ui" 

during  the  year  (by  the  creation  of  New  Aberdeen  Glace^av  construe  v  a  -  37,000,000  francs  10%  pgo  totalling  $25,881  was  paW,  leav-  tons  has  been  blocked  out  by  drift 

20.000  ^Ml.lonal  .bare,  ol  common  be«,’^iotos  to,:  Kk'Sst  Sd  “rnrJS?  that  «,™ln»8  of  Ford  ot  SLw “L’o’.S!, 

-  srodrckr"” 

.  1  V  r  common  stocks. _  Chicago,  is  of  particular  interest  in  reasonable  to  suppose  that  dividends  J^®f"r®f’  thA  4*  ounces  of  silver  4.24  pe 

Improved  Year  For  .  _  _____  view  of  the  fact  that  both  the  Cana-  on  toe  "A”  and  "B”  shares  will  be  1?®®  j"®  ^  ®‘®‘’ 

Can  General  Electric  lll<  Af  THV  CHOWINC  d*®"  P®c'fl®  a®**  Canadian  National  initiated  on  a  basis  of  $1.60  to  $2.00  ‘^®,  ®o™P®"y  had  epended  «mport-  toe  ton.  New  equipment  and  i 
^..an.  Vsenerai  t:.iectnc  nLnLllll  UnUfflllU  Railways  are  equipping  their  new  ner  share  ner  annum.  .“‘f."'"®  to  complete  the  exhibition  larp  amount  of  development  wai 

_  _  — — - T  _  oassenger  cars  with  seml-vltreous  building  and  write  off  losses  Incur-  undertaken  during  too  year. 

Toronlb  Barraa  The  Klaanclal  Tlmea  Olfn  mi7T®nPf P®®®®''g®r  ^P'®  semi  vurpus  - 

Toronto.— Shareholders  of  Cana-  /Nil  III  VP  KMrlr.ll  lavatory  fittings  in  .place  of  toe  long  - - 

idian  General  Electric  will  gather  at  »  lillUIl  IlJl/  familiar  nlckeline.  f  — -  —  .  '  . .  . .  — 

jthc  head  office  on  March  26  for  the  -  ’^1'®  Watrous  Company  are  spe-  |  —B— — —  | 


ant  sums  to  complete  the  exhibition  large  amount  of  development  waf 
building  and  write  off  losses  incur-  undertaken  during  too  year. 


meeting  and  the  presenta-  ProRts  Equivalent  to  Almost  10  ®lalists  In  seml-vUreoua  ware,  and 

41.....  _ z-1  _ _  z  ..  M  ft  ^ _ •  UTiflai*  fliA  viAnr  acrwAAWlAnf  'Dnh. 


Per  Cent,  on  Aven 
tal  Employ 


Marchant 
Master  Calculating 
Machine 

IN  our  own  account' 
ing  department  a 
Marchant  does,  in  two 
hours,  what  formerly 
took  two  clerks  two 
days. 

^If  you  would  know  how 
Marchant  can  make  a  sim- 
ilar  saving  in  your  business, 
use  the  coupon. 


United  Typewriter  C<k  Ltd. 

185  Tlctoria  St*  Toronto  2. 

jl  Tell  me  about  Marchant,  the 
I  master  calculating  and  figur- 
p  Ing  machine,  which  quickly 
I  saves  more  than  it  costs. 


i  tion  of  the  financial  statement  for  Per  Cent,  on  Average  Capi-  under  the  new  agreement.  The  Rob- 
■  the  year  ended  December  31.  1929.  Emnlovra  ®'’^  Mitchell  Company,  Limited,  will 

1  In  the  first  nine  months  of  the  year  enjoy  exeluslve  Canadian  rights  to 

ifo  be  reviewed  total  business  in-  „.v  ,  ...  ,*71  ITiTi  .4»4««.a«4  ®^l  Watrous  patents,  patterns  and 
I  creased  in  the  neighborhood  of  16%.  „  ^^®.  designs.  Large  orders  have  already 

and  it  i.s  anticipated  the  profit  and  Diversified  Standard  Securi-  placed  by  both  railways  for  toe 

I  loss  and  balance  sheet  will  reflect  fov^utg  a  period  from  MUchell-Watrous  seml-vltreous 

i  the  improvement  of  this  increased  ai^ 

business.  While  the  large  appar-  ®^®^'^®  gross  Profits  equivalent  to  ap-  .  Total  business  now  on  the  books 

atus  lines  of  C.  G.  E.  did  not  show  Proxlmately  10%  on  average  capital  rpjj^  Mitchell  Company  Is  In  ex- 

!  the  same  increase  as  1928  did  over  ®oiployed  by  the  company  auring  ^.ggg  amount  at  this  time  last 

1 1927,  otoer  lines  such  as  electrical  *^®  P®”®^*-  .  ■  .  j«_4  year. 

j  supplies,  lamps,  refrigerators,  radio  Gross  profits  derived  from  am-  .pjjg  architectural  bronze  and  Iron 
sets,  etc.,  showed  a  little  larger  In-  <^®P*i®  ap**  from  sale  of  securities  division  has  Just  secured  a  contract 
crease  and,  on  the  whole,  the  im-  amounted  to  $142,174,  and,  after  all  the  metalwork  on  the  new  addl- 

provement  was  well  up  to  that  ex-  oParges,  taxes,  etc.,  a  balance  of  to  the  T.  Eaton  Store  at  Mont- 

perienced  In  the  preceding  year.  6119.706  was  left  available  for  pre-  reg].  This  contract  amounts  to  over 
Most  public  interest  in  the  securi-  lerred  dividends.  Disbursements  on  5126,000.00. 
ties  of  Canadian  General  Electric  Is  th®  preferred  absorbed  $99,134,  leav- 
In  the  preferred  as  the  bulk  of  the  ‘o*  a  surplus  of  $20,572,  or  about 
common  shares  outstanding  are  held  27iA  cents  a  share  on  the  common 
!  by  the  parent  concern.  In  1928  stock  outstanding  at  toe  end  of  toe 


Appraisals 
A  Connecting  Link  in 
Fire  Insurance  Service 


INSURED 


...  ..uo  i/.c.ciicu  tto  mo  ouia  oi  me  **•»  •*  — -  _  'nTorwTrE'a  HmfPW 

common  shares  outstanding  are  held  27iA  cents  a  share  on  the  common  u.  ul'V JS.n  LJ59  niuniiit 

!by  the  parent  concern.  In  1928  stock  outstanding  at  toe  end  of  toe  Saskatoon.  —  Saskatoon  post  of- 
I  there  was  earned  43.77%  to  meet  period.  flee  revenues  for  the  first  eleven 

toe  fixed  7%  dividend  on  the  senior  The  president.  In  submitting  his  months  of  the  fiscal  year  show  an 


issue  and,  after  all  charges,  the  bal-  report,  says  in  part: 


increase  of  $27,636.12  over  the  cor- 


TER 

New  Westminster.  —  The  B.  C. 


FraST  AIR  EXPRESS  SHIPMENTS 
Medicine  Hat.  —  The  first  express 


lance  was  equal  to  $16.39  a  share  "As  at  December  3l8t,  1929,  the  responding  period  of  last  year. 

1  on  the  common.  paid-up  capital  of  your  company  was  - - - 

mXEEIFOE  NFW  WESTMUS  SSi  “p'tofjm-  •’HW’’  SHIPMEKTS 

ivK  ^i.w  nEBlJHlNS*  pjgyg^  $1,426,828,  on  which  the  Medicine  Hat.  —  The  first  express 
gross  profit  amounted  to  $142,173.75.  shipments  by  air  from  Medicine  Hat 
New  Westminster.  —  The  B.  C.  "The  over-production  menace  in  the  other  day,  took  the  form  of  fresh 
Growers  Wine  Co.,  Limited,  has  pur-  toe  oil  industry  was  reflected  in  the  cut  flowers  which  the  Medicine  Hat 
chased  property  in  New  Westmln-  dividend  disbursements  of  some  com-  Greenhouses,  Limited,  sent  to  the 
ster  and  will  erect  a  winery  of  500,-  panics  that  under  normal  conditions  Lieutenant-Governors  of  Manitoba, 
000  gallons  capacity.  The  company  likely  have  adopted  a  more  generous  Saskatchewan  and  Alberta.  The 
already  has  a  plant  in  Vancouver  attitude  tow'ards  their  shareholders,  shipments  were  handled  Joint¬ 
using  British  Columbia  fruit  and  However,  through  legislation  and  by  ly  by  the  Canadian  Pacific  Air  Ser- 
New  Westminster  plant  will  con-  voluntary  action  this  unfavorable  de-  vice  and  the  Western  Canada  Air- 
sume  300  to  400  tons  of  fruit  yearly,  velopment  is  being  eliminated  and  In  ways. 


proper  ^nctioning  of  insurance  poL 
icies*  It  not  only  relieves  the  insured  from  worry 
as  to  proper  placemen^  but  the  agent,  and  the 
companies  behind  the  agent,  know  that  the  ina^ 
surance  is  carried  along  sound  lines. 

In  the  event  c4  fire»  the  appraisal  not  only  protects  the 
"insured”  but  also  places  at  the  disposal  of  the  adjuster  in* 
formation  which  makes  the  adliuitment  equitable  to  all 
parties  concerned. 

Canadian  Appraisal 

COMPANYy 


MONTREAL 


LIMITED 

TORONTO 


WINNIPEG 


THE  FINANCIAL 


MONTREAL.  MARCH  21,  1936 


Esxmes  Ieft  Without  Wills 

veiy  often  cause  no  end  of  litigation  which 
naturally  imposes  heavy  responsibility  on  the 
heirs  and  very  considerable  financial  loss  to  the 
Estate.  The  successful  and  businesslike  way  to 
take  care  of  the  all  important  matter  of  handling 
your  Estate  after  the  inevitable  takes  place 
is  to  appoint  this  Trust  Company  Executor  of 
your  Will. 

MONTREALlbUST  ©MPANY 


STEEL  OF  CANADA 
COMMON  STOCK 
HOLDERS  UPHELD 

Appeal  Against  Previous  Judg> 
ment  Dismissed  by  First  Divi¬ 
sional  Court  of  Ontario 

EQUAL  PER  ANNUM  RATE 

Occasion  For  Action  Was  Dec- 
buration  f>f  Dividend  on  Pre¬ 
ferred  in  Excess  of  7  Per 
Cent. 


Deminion  Tar  President 


511  PiAcz  iiArmes.  Montreal 
SirHerbert  S.noLT  F.GDonaldson 

PhEsioENT  OawutMAmmi 


A.I.  Brown.  K.C. 

\lcs  na8U>ENT 


/.  P.  Head  Strikes  Note  of 


Tor*«t«  Borran  Th»  Flaaaclal  Tlmea 

Toronto.  —  As  a  result  of  the  dis¬ 
missal  of  the  appeal  made  by  the 
Steel  Company  of  Canada,  James  T. 

Rogers  and  George  C.  Coppley  on 
j  behalf  of  the  preference  sharehold¬ 
ers  against  the  Judgment  of  Mr.  Jus-  Lionel  O.  P.  Walsh.  Montreal,  pre- 
tlce  Orde  favoring  holders  of  com-  sident  of  Dominion  Tar  and  Chonit- 


[IMPROVEMENT  IN 
HOTEL  WORKING 

CAPITAL  POSITION 

,  -  ! 

I  Mount  Royal  Hotel  Gross  Shows 
Gain — Large  Provision  Made 
For  Depreciation 

i  ASSETS  $11^34,701  | 

;  Current  Eamings  Show  Slight  ^ 
Decrease  as  Result  of  Trade ! 
Depression — $80,000  Appro- 1 
priated  For  Reserve  j 

;  An  increase  in  gross  income  at 
I  $.1,563,732  as  compared  with  $3.41!).- 
I  4!t2  in  the  preceding  report  is  noted 
in  the  annual  report  of  the  Mount 
j  Royal  Hotel  Company  for  the  year 
ended  December  31,  1929. 

Working  expenses,  however,  show 
!  a  corresponding  expansion  and  after 


.  _  _  _  -  -  I  .  ^  ...  . . -  ----  — ..  - -  I  a  corresnonaing  expansion  ana  auer 

yiyfvll  Company.  Ltd.,  whose  Drst  an- 1  deductions  for  bond  interest,  depre- 

KPpZimiSfn  at  iVilll  KjOBtlinSl  "l  '  ^ave  to  pay  to  holders  nual  statement  since  the  .advent  of  |  ^iation  and  other  expenses  net  pro- 

of  the  ordinary  stock  approximate-  the  present  Canadian  control  has  I  fit  fnr  tho  .-nn..  la  »hri«i-n  at  V,::. 


^  ♦o.wv'u.i’uw-  cur  ii  uas  neeu  eon-  just  oeen  preseniea  10  snar 

rresiocnt  vxraustein  Expresses  Confidence  in  Future  of  Canada—  mated  that  the  dividend  disburse-  and  shows  a  very  favorabli 
International  Paper  Newsprint  Production  Now  Two-thirds  preferred  shares  since  business  with  considerable 

From  Canadian  AAiii-  ast _ ;,i-;  »  r»  i  j  n  •.  beginning  have  exceeded  tho.se'  sion. 

Ci^dian  IVbll^^r^chi  Development  Delayed,  But  on  the  ordinary  shares  by  from  $40  - 

Will  Be  Proceeded  With — Company  Has  Spent  $20,000,000  to  $45  a  share.  l\l>T9riITai>l(  nfinATI 


in  New  Brunswick. 


of  the  ordinary  stock  approximate-  the  present  Canadian  control  has  I  fjt  for  the  vear  is  shown  at  $422  554  I 
ly  $5,000,000.  F\)r  it  has  been  esti-  fust  been  presented  to  shareholders,  |  against  $463  400  in  last  vear’s  re- 1 
mated  that  the  dividend  disburse-  and  shows  a  very  favorable  rears’s  :  Previous’balance  was  brought 

ments  on  the  preferred  shares  since  business  with  considerable  expan-  forward  at  $7“’  096  ..fter  adiust- 
the  beginning  have  exceeded  tho.se'  sion.  mentslffectln;"  ^rior  v^ars!  'and 

on  the  ordinary  shares  by  from  $40  -  deduction  of  $409,542,  prefer- 

to  $46  a  snare.  ^  nnFPrtlT  nmAIlT  red  dividend  .and  $80,000  transferred 

.  finally  reacl^d  the  UI#I|V||NI  UliMlllc  I  reserve  for  depreciation  there  Is 

_  divisional  court  at  Osgoode  1  llliULini  lllil  UUl  ^  balance 

New  Brunswick  Is  rejoicing  In  the  of  $56,000,000  ‘  started  in  1928  and  CllADT  DAITTC  to  h®  carried  forward  of  $5,039.  as 

acquisition  of  a  new  great  Industry.  These  thousands  of  investors,  in-  rendered  by  Mr.  Justice  lljy  XHMK  I  KnMIH  compared  with  a  similar  item  last 

lAst  week  wltn6s.sed  the  official  eluding,  I  am  glad  to  say!  many  of  2'^®  , ^  1  .  year  of  $75,435.  The  reduction  in! 

opening  of  the  Dalhousie  mill  of  the  the  Company’s  employels  ^rT  drLn  TA  UITnCAKIC  D  A  V  o®t  «  explained  by  the  fact  thatl 

New  Brunswick  International  Paper  from  every  walk  of  Hfe  and  Sr-  h®"*®"  of  common  stock  was  not  nUlloUllU  DAi  larger  provision  was  set  aside  for 

(  ompany,  a  subsidiary  company  of  national  acts  always  as  their  renre.  Com-  depreciation  than  in  1928. 

the  Canadian  International  Paper  sentative.  “s  repre  pany  of  Canada.  - — —  The  current  report  shows  a  con- 

Company.  Faithful  stewardshin  of  the  funds  occasion  for  the  acUon  was  Cost  of  Four  Possible  Cut-offs  ;  ^iderable  improvement  in  working  , 

A.  R.  Graustcln.  president  of  the  committed  to  its  c£rge  LraLds  of  Ra"Se  from  $2,775,000  capital  pc  isition,  with  current  assets  i 

ay-,u  ap',X,o''r  SS  no  costs  estimate  , 

uncertain  terms  the  progressive  pol-  among  whom  we  live  and  work  is  of  1  t  .i  <->  j  v  1  j  *  ottawn  —  The  renort  of  the  cn-  i  Interesting  features  of  the  bal- 

icies  of  the  company  and  what  this  profound  Importance  to  all  of  us  I  ^  ^  j  1.  »•  I  ^®®®  aro  call  loans  at  $300,000 

progress  would  mean  to  the  future  First  comes  our  policy  w  ith  res- 1  ®i^rvcyod  ..llornative  |  last  year;  and  on  the 

of  the  province  of  New  Brunswick.  r _ i.i _ .  participate  in  the  distribution  of  _•  rniiwav  tn  provide  .a  short  I  liahiiitv  side  a  rednetinn  of  $100,000 


PRESENT  REPORT 
ON  SHORT  ROUTE 
TO  HUDSONS  BAY 


entatiVe  pany  of  Canada.  - 7- 

i,’Qnhf,.‘i  J  ,.1  •  .V  »  J  7'*'®  occasion  for  the  action  was  Cost  of  Four  Possible  Cut-offs 

stewardship  of  the  funds  declaration  of  a  dividend  on  the  I  d____  f_o_  eo  775  000 

f^n  preferred  stock  in  exce.ss  of  seven  /a  n-ariiWi  ’ 

iternational  tha  it  conduct  its  op-  cent.  It  is  regarded  locaUv  as  1  to  $9,030,000 


ORBinio  inai  ino  preierrcu  snare-;  /-rtCTC  ITCTIMAXF 

olders  will  appeal  to  a  higher  NO  COS  Id  tSlIMAlfc 

ourt.  - 

Mr.  Justice  Orde  held  the  prefer-  Ottawa.  —  The  report  of  the  cn- 


$402,071.  making  net  working  capi¬ 
tal  at  $311,329,  against  $89,292  in' 
;  preceding  report.  i 

■  Interesting  features  of  the  bal-  j 
i  ance  sheet  aro  call  loans  at  $300,000 


province  of  New  Brunswick,  pect  to’ labour  for  without  the  loyal  to  participate  In  the  distribution  of  jj  j  railway  to  provide  a  short  liability  side  a  reduction  of  $100,000 
10.'  “  y  .ii  K  vSTiSsSl  'c»T  tr.m  Wtolp.s  1.  ibc  Hulson  »orws,  ...lebtodMs,  a.d  dn 

has  built  Its  organization  on  the  the  ordinary  stock  shall  be  rp  ^  crerar,  Minister  of  Rail-  are  shown  lower  by  about  $100/»00 

It  Is  with  pleasure  that  I  welcome  principle  of  providi£  regular  em-  ®?“v*  *®  preference  ^^ys  and  Canals.  The  engineers  at  $11,034,701.  | 

to--day  to  the  formal  opening  of  ployment.  under  healthful  working  i  j  *  *  j  surveyed  four  lines  and  the  cost  of  The  report  of  the  president. ' 

^l^usie  newsprint  mill.  Both  for  conditions  at  a  fair  wage  ^®*tgment  to-day  Sir  Wll-  cut-offs  vary  from  $2,775,000  to  George  H.  O’Neil  follows,  in  part: 

Province  of  New  Brunswick  and  The  health  of  our' employees  and  w  ®^^*t.***®i  T2®*®»  $9,030,000.  Net  profits  for  the  year,  after  de- 

their^SSiUeVreUvef fhTm“t  ^^Tof  At  a  glance,  the  report  gives  the  ducting  operating  expenses  bond 

c™pany,dbl.  l.ia.id.p„«..t„cci,-  A,  »cb  mill  r,-  lolLwlbg  l»l.m.tlm:  ieSyoS 

In  1926,  I  had  the  honour  of  greet-  spect  of  the  balance  of  the  net  pro-  First  line  —  From  Mafeking  t®|  5422554  71  as  against  $463  400  48 

Inr  you  at  Grand  Falls.  That  meet-  ald^roo^s  £fh  Trained^  nu!sef  ”in  fl** last  year,  being  a  decrease  of  $40,- 

ing  was  doubly  significant,  for  It  attenSe  to  givl  ?£lr  8e£lc^^^  the  directors  for  distribution  In  divi-  distance  of  64  mllM,  This  decrease  In  net  profits 

marked  the  beginning  of  the  Grand  of  charge  not  onlv  to  the  romnanT  dends.  ■  Second  line  —  Froin  Rorketon  to  jg  principally  to  making  a  larg- 

Falls  hydro-electric  development,  and  emnlovees  at  the  mill  hnt  nUn  tn  aJ*®  ^  ^^®  Freshford.  cost  $7,980,000,  saving  m  pj.  provision  for  depredation,  con- 

the  Inauguration  of  this  Company’s  their  families  In  thn  hnmes  nf  ti,®  Jiidge  that  the  equality  Intended  to  distance  48  miles.  sidered  necessary  by  your  directors 

major  Industrial  development  In  the  ^rnmnnitv  “  “  homes  of  the  be  given  to  the  ordinary  sharehold-  Third  line— Gypsumvllle  to  Wekus-  and  auditors.  Your  auditors  have 
Province.  InXitinn  ers  before  the  preference  share-  ko.  cost  $9,030,000,  saving  in  distance ;  commented  in  previous  years  on  the 

The  three  and  a  half  years  which  its  emnlnvne?  in  *ho  ^®*der8  can  participate,  is.  In  my  173  miles.  I  inadequacy  of  the  reserve  for  depre- 

have  elapsed  chronicle  a  chapter  of  Judgment,  a  rateable  equality  in  dlv-  Fourth  line  —  Gypsumvllle  tojcation;  in  order  to  partly  adjust 

progress  in  the  industrial  life  of  the  ®  *12  a.  .1.^  !! ,’  >dends.”  The  supplementary  letters  Freshford.  cost  $7,104,000,  saving  in !  this  reserve,  the  sum  of  $80,000.00 


have  elansed  chronicle  a  chanter  nf  provining  lor  me  judgment,  a  rateable  equality  in  dlv-  Fourth  line  — 

progress  in  the  industrial  llfe*^of  the  idends.”  The  supplementary  letters  Freshford,  cost  $7,1 

Province,  orAuS  10.  1926  pTe!  company,  dated  No-  disTance  114  miles. 

mier  Baxter  set  off  the  blast  which  it  ia  MHmnter^f, seem  to  The  report  contains  no  statement  I  account.  "  '  *  ! 

began  the  construction  at  Grand  the  cmniove£“£e  nrnteef^  contemplate  such  method  of  partlcl-  of  cost  or  detail  as  to  distance  In  re- The  balance  In  surplus  account  at 

Falls.  On  October  1.  1928,  the  first  nroxiWeiv  rnHHnn  patlon.  gard  to  the  proposed  lino  cast  to;  December  31st.  1929,  after  deduct- 

umt  of  this  80.000  horse  power  plait  Mid‘ll®ton  said  the  i^ke  -Winnipeg.  It  is  known  that  in- the  dividends  on  the  6  per  cent, 

was  In  operation;  the  waters  of  the  PannH.  Tho  12  121  ,  *2  ‘■*^***  *®  treasury  of  the  cost  of  this  lino  would  exceed  preferred  stock,  amounting  to  $409,- 

Saint  John  River  had  been  made  the  ScattanaT  !  *”*4  company  surplus  profits  after  $21,000,000.  642.  declared  during  the  year,  stood 

servant  of  New  Brunswick  industry.  Z  $5,039.50.  ! 

Iq  the  same  month,  construction  of  Z®rnTnnarv  ®*®*®®®  *®“  ®^  ®“  the  preference  stock  would  pre-  the  Manitoba  members,  who  will  hold  Business  so  far  this  year  shows 


^  inadequacy  of  the  reserve  for  depre- 
Gypsumvllle  tojpjgjjQu;  jn  order  to  partly  adjust 
04,000,  saving  in ;  t]i(g  rc>.<;erve,  the  sum  of  $80,000.00 
!  has  been  appropriated  from  surplu.s 
Ins  no  statement  I  account.  ! 

to  distance  In  re- The  balance  In  surplus  account  at 


this  mill  was  begun.  To-day  It  is 


the  Company. 


on  the  preference  stock  would  pre-  the  Manitoba  members,  who  will  hold  Business  so  far  this  year  shows 
vent  the  common  stock  from  par-  a  meeting  shortly  to  determine  their  a  slight  decrease  as  compared  with 


chines  are  taking  up  their  task  of 
ransforming  a  great  natural  resour- 

ured  £oducr'^*°*^^  ^  manufac  has  given  its  employees  an  oppor-  The  directors  could  not  create  spe-  the  moat  desirable  route.  j  business  for  some  timo  to  come. 

^  tunity  to  buy  the  Company’s  Pre-  dal  privileges  by  the  simple  method - '  _ 

Serve  As  Mile-posts  ferred  Stock.  In  the  1929  offering  of  endorsing  It  on  the  back  of  share  ^  «  .trim  a  w 

These  dates  which  I  mention  —  a>one.  3,656  employees  subscribed  for  certificates.  This  was  governed  by  rA|l|  |nlu  Hll\  IVI<  I  rAly  I  lirilMllTIVk 

Vugust,  1926;  October,  1928;  and  ®''^®*’  12,000  shares,  while  total  sub-  laws  of  the  charter  and  the  by-laws  vAlilalllU  ll/li/  liljl  vnil*  LU V vlTlU  1 1 T  u 

larch,  1930 — are  significant  only  as  ®®riPtlons  over  the  five  year  period  of  the  directors  confirmed  by  share-  «  i\rin  /\wi  mi/k1irn  Biri'r  1 

hey  serve  as  mile-posts  along  the  ®*®®^  ^’®,2®A,5?®r®®’  Interna-  holders.  I  QxV  |||4  \*%/  ///  vUAWv  N||T  I  AvC 

oad  which  we  are  travelling.  Ac-  tlo”®!  now  distributes  annually  to  its  Three  readings  could  he  given  to  l4VUU  VI  JllVTTu  IIIjI  iiVuJ 

uaily,  they  mark  neither  the  begin-  ®mployees  about  $250,000  In  dividends  the  meaning  of  the  word  "equal,”  ■  -  _ 

lug  nor  the  end  of  our  course.  In-  2aa  distribute  oyer  $80.-  said  Mr*  Justice  Hodglns,  who  with  Operating  Profits  in  1929  Were  Crop  Shortage  Resulting 

^national  is  no  stranger  to  New  in  bonus  payments  on  this  stock.  Mr,  Justice  Grant,  dissented:  First,  $64  419  Airunst  S607  795  r’liriailmonf  in  Railumv  Or 
runswlck.  Dalhousie  Lumber  Com-  To  Promote  Prosperity  equal  In  point  of  rate;  second,  equal  ^  ’  Curtailment  ^ 

any  was  formed  twenty-seven  years  fo,,-  vaara  am  at  rratut  iraiia  t  P®*“*  ^  amount;  third,  equal  In  “»  ders  Kespoiuible 

go  and,  through  the  operations  of  told  you^that  th^^u7hmit  our  ^wa^  P®*”*  ®*  **’®  P®*"  ’■®*®’  ’^*'®  -  - 

lat  company,  of  Miramlchl  Lumber  tlona  in  Tanada  Z  In  "Jeanlng  which  commended  Itself  to  London.  —  Carling  Breweries,  a  net  loss  of  $6,633  Is  Indicated  in 

ompany  and  the  coal  mines  at  Min-  dcavonr  tfTnroTnnta  ^minimi  Lna'  equality  in  point  of  the  per  Limited,  after  rather  sensational  the  annual  report  of  the  Canadian 

.  we  have  long  been  a  factor  In  „eritv  in  evarv  wav  n^ihia  throiZ  rate.  prosperity  In  past  years,  encounter-  Locomotive  Company  for  the  year 

e  life  of  the  Province  and  we  trust  fhe  emnlovment  of  ftanaX’n  iSr  - - -  ***  adversity  In  1929,  and  reported  a  ended  December  31,  1929,  This  does 

at  we  shall  in  the  future  be  per-  the^nurebase  of  Canadian  mate-  *®“®*  ®^  which  International  pro-  i®®?  ot  $52,222,  after  making  pro-  not  include  sinking  fund  provision  | 


J®®*’_4*°’'  *!y®  5^®ars,  International  ter.  In  all  else  there  was  equality,  opinion  in  Manitoba  as  to  which  Is  mav  continue  to  '  affect  the  hotel 


business  for  some  timo  to  come. 


RUNG  HAS  NET  CAN.  LOCOMOTIVE 
LOSS  OF  $52,222  SHOWS  NET  LOSS 


ompany  and  the  coal  mines  at  Min-  deavour  to  promote  Dominion  pros- 
A  P®®"  S'  ^^®t®r  in  perity  in  every  way  possible,  through 

®  life  of  the  Province  and  we  trust  the  employment  of  Canadian  labour 
at  we  shall  in  the  future  be  per.  ^id  the  purchase  of  Canadian  mate- 


itted  to  share  to  an  increasing  ex-  ria'ls  duced  326,000  tons,  or  18.9%.  '  vision  of  $116,622  for  depreciation,  and  preferred  dividends.  Directors  ;  1 

:nt  in  its  Industrial  growth.  Through  wick  oneratinnn  we  kavA  ATnandAii  Until  1922,  all  of  International’s  The  profits  from  operation  amounted  have  since  passed  the  quarterly  divl- 

1  the  years  of  our  past  history  more  than  *20  non  onn  romniAtinn  D®wsprtnt  production  was  in  the  to  only  $64,419,  before  providing  for  dend  on  the  7  per  cent,  preferred 

?re,  and  more  recently  through  the  nrosrrani  invnivAa  fnrthar  United  States.  Five  years  ago,  two-  depreciation,  against  $607,795  in  stock  which  is  due  on  April  1st. 

cpendlturo  by  Saint  John  River  nenditiirps  How  la  thia  mnnov  thirds  of  our  production  was  In  the  1928.  The  company  commenced  the  Nst  profit  for  the  year  ended  31st 

wer  Company  and  New  Brunswick  snent*'  rrand  Vniia  n-iihonaio  States,  while  in  1929  less  than  one-  y®^v  with  a  balance  of  $394,649,  December,  1929,  before  providing  for 
ternatlonal  Paper  Company  of  mil-  nr«  rana4Han  hniit  mnatniAtAd  of  third  came  from  United  States  mills,  $320J)14  in  ^vidends  on  depreciation  and  other  items  was 

ns  of  dollars  in  the  employment  Canadian  materials  hv  Canadian  ^v®™  figure  of  440,000  tons,  January  20,  1929,  and  ftnlshed  the  $180,238,  and  with  interest  received 

labour  and  the  purchase  of  mate-  lahmir  New  wealth  h-iJ^heen  erent  production  in  United  States  mills  has  y®ar  with  a  balance  of  $22,432.  The  on  investments  of  $53,127,  total  lu¬ 
lls  and  supplies,  we  have  come  to  od  labour  emnloved  waees  naid  and  declined  to  220,000  tons  in  1929.  balance  sheet  g*ves  Msets  of  $2,345,-  come  was  $233,366. 

owNew  Brunswick  and  New  ®^iZS  Tbe  Miramlchl  Mill  699.  including  $741,374  of  current  Deduction  of  bond  interest  of  $90.- 


ow  New  Brunswick  and  New  materials  bought.  Grand  Falls  and 

unswlck  has  come  to  know  us,  Dalhousie  are  great  permanent  add!-  I  wish  to  add  a  final  word  about  ”"7 ^  wariauiufi.  rw/ic-rH.,  ivx  u.fM>  ij 

ry  well.  tinna  tfi  indnetriai  life  and  arnnm  naihnnaie  mill  T  eoa  than  Ai,>i.tAAn  A  mootcd  brewery  merger.  In  of  $150,000  left  a  net  loss  for  «  the  I 

•articularly  during  the  past  four  pUshment  '  months  ago  the  site  of  this  mlH  was  which  Carling  Breweries,  Limited,  year  ended  31st  December,  1929,  of  1 1  DolldT  fOT  Dollur  BOYlds  '■ 

rs  has  our  friendship  ripened.  In  Another  policy  has  to  do  with  a  mi£  f  lat  To£y  a.s  a  re£lt  of  reported  to  be  active,  did  not  $6,633,  reducing  surplus  from  $232,-  ||  •»  ii 

A  f”"*  Dalhouslc  forcst  resources  and  their  conserva-  engineering  skill  and  the  labour  of  ^d^lrluiainn  nL®'and  ^  CanADI.'^N  PACIFIC  BuiLDING  TORONTO  ii 

dertakings,  unusual  imd  some-  ^jop.  It  is  that  each  mill  must  be  many  bands — at  the  height  of  actlv-  *^7t®4hA  de^i  Tin'd^no?*  Ing  fund  provision  of  und  i  tt  n  «/ 

es  difficult  problems  have  pres-  pack  by  timber  sufficient  to  provide  Ity  more  than  1,600  men  were  em-  that  the  deal  had  not  gone  preference  dividends  of  $105,000,  left  ;  Montrpal  London  Hamimon  Ottawa  Winniptg  j : 

cd  themselves.  That  these  prob-  an  adequate  supply  of  pulpwood  In  ployed  -  the  mill  is  ready  to  take  etZHnn  ^®  :r:: - -  - - '' 

,‘f...-?y.®A_*’®®”.i!?*r2?_>!®_f  perpetuity,  and  that  this  timber  be  its  place  in  the  industrial  structure  *°  ^**®  *  share-  ?105.973.^  _ 

tlmony  to  a  fine  spirit  of  friend-  protected  against  fire  or  other  des-  of  the  Province.  I  am  glad  to  pay  1  -ennrt  nre  ika.  president  and  .  - 

iss  and  cooperation  and  a  sincere  frucUve  force  by  every  means  at  the  deserved  tribute  to  the  men  who  _^*l®  TADMVMrC  "DurinK  the  late  fall  your  com- 

ire  for  the  common  good.  Five  company’s  command.  The  large  have  brought  it  into  being,  and  par-  ***  ’ '''®.l  ■  llUUD  fcAKNlnbj  <®  t*"® 

errigntles.  Canada  United  States,  capital  expenditures  required  In  the  ticularly  to  Allen  Curtis,  who  has  IZee  »  *®'’®.‘*  *^®  y®®*!  months  UVVI/  LiilltllinUU  preconted  break  in  the  stock  mar- 

r  Brunswick.  Quebec  and  Maine,  assembling  of  adequate  timber  limits  been  In  charge  of  Its  engineering  1**®®  en'  Tf*'  ®“  books  and  every  hope  |\f|rrnP|r||7n  ket.s  and  while  in  common  with  all 

ked  together  to  make  these  devel-  involves  heavy  annual  interest  char-  and  design.  aZu  ve»Zi“™aZ  1®/S®  bu^®w‘“8:  fllK  other  stocks  our  Investments  show- 

icnts  poMible.  <  ges  and  large  expenditures  for  fire  I  had  hoped  to  be  able  to  make  an  5Zn  ®Z  ®l"i^  £mn£v’«  *?®  ®®f®yf®®“  ®r®P  f  uxiua*  directors 

ho  development  of  wy  country  and  other  protection.  ThCse  expen-  announcement  today  as  to  the  date  eZefw£  he  '^*'*®*'  ®  “  *  4®?“^  ;  ca  j  -j  cI - ^ - cu  o  I*®®*  apprehension  concerning  the 

Hires  capltaL  and  capital  requires  auures  give  International  no  imme-  when  construoUon  of  our  Miramlchl  «  re-f.u  ihet  °’®'^’  the  subsequent  restricted  |  Standard  Secunbes  Shows  Pro- ,  situation  as  all  securities  hold  have 

fldefice  of  fair  treatment  before  profit,  but  from  the  point  of  Mill  would  be  commenced.  We  have  m  ich  reseireh  gram  movements,  the  railways  Imme- 1  Operations  of  1  been  bought  outright  and  the  port- 

mbarks  upon  a  new  enterprise,  view  of  the  investor  as  contrasted  as  you  know  an  arreement  with  the  ^lately  curtailed  all  purchases  and  1  folio  Is  well  diversified.’’ 


balance  sheet  gives  assets  of  $2,345,-  come  was  $233,366. 

699,  Including  $741,374  of  current  Deduction  of  bond  Interest  of  $90.- 
assets.  000,  and  provision  for  depreciation 

A  mooted  brewery  merger,  in  of  $150,000  left  a  net  loss  for  •  the 
which  Carling  Breweries,  Limited,  year  ended  31st  December,  1929,  of 


350  Corporations 
Contributed  .  .  . 


The 

Guardian 

Investment 

Trust 

▼ 


A  daily  income  of  $3,104  was  earned  by 
The  Guardian  Investment  Trust  in  1929. 

This  income,  220%  better  than  1928,  was 
received  through  the  securities  of  corpor¬ 
ations  in  many  lines  of  business  including: 
transportation,  power  and  light,  steel,  oil, 
automobile^,  the  telephone,  etc. 

Careful  diversification  of  investments  by 
the  Trustees  of  The  Guardian  Investment 
Trust  offers  safety  and  income  not 
ordinarily  obtained  by  the  individual 
investor. 

Write  or  call  for  details. 


F.  E.  Kingston  6?  Company 

(CANADA)  UMITED 

Investment  Securities 

249  ST.  JAMES  STREET 

MONTREAL,  CANADA 
Telzphone  LAnxaster  2196 


Correspondents : 

F.  E.  Kimoston  Company,  CoNNtcncirr. 
The  F.  E.  Kingston  Comp.any,  MASs.scHVSEm. 


Introdudng— 

Stuart  Oils 

.An  Evolution  in  Machine  Tool 
Lubrication  Which  Has  Resulted  in 
Greater  Efficiency  and  Economy. 

The  rapidly  Increasing  use  of  nickel  and  other 
alloy  steels  whirli  are  so  generally  employed  In  the 
fabrication  of  today’s  needs,  place  an  added  burden 
upon  metal  working  machinery.  D.  A.  Stuart  & 

Co.,  one  of  the  oldest  specialty  oil  concerns  in  tho 
United  States,  have  by  virtue  of  their  diligence  and 
application  of  facts,  developed  unique  oil  products 
eminently  adaptable  to  present  day  needs  and  con¬ 
ditions.  This  Company  has  created  and  dcvclopctl 
several  basically  different  Inbrirating  oils  which 
have  proved  themselves  to  be  of  superior  advan¬ 
tage  to  over  :i,000  metal  working  plants  In  the 
United  States  and  Canada. 

The  Stnart  Oils'  way  has  merited  the  distinction  of 
being  the  “Straight  Lino  to  Metal  Working  KlTle- 
iency  and  Economy’’.  During  1020  as  a  result  of 
tho  change  of  policy  since  the  business  was  acquir¬ 
ed  by  the  new  Company,  a  great  deal  of  pioneering 
work  has  been  done.  Further  aggressive  develop¬ 
ments  have  been  continued  during  tho  current  year 
wheroby  the  Products  of  tlds  Company  have  been 
put  to  wider  use  on  this  Continent  while  steps  aro 
being  taken  to  place  the  Stnart  Oils  in  all  Metal 
Working  centers  the  World  over. 

An  announcement  will  be  made  in  these  columns 
next  week  regarding  an  offering  of  a  limited  number 
of  shares  of  this  Company  which  is  about  to  carry 
out  a  comprehensive  policy  of  expansion  in  order 
to  reap  the  merited  benefits  of  the  patents  and 
formulae  which  D.  A.  Stuart  Ct  Co.  have  developed 
over  a  period  of  years.  Further  particulars  may  be 
obtained  from 

baKkcrs  bond  company 

•'  LIMITED 


60  King  St.  West, 


Toronto. 


Willison  Neely  Corporation 

Limited 


DEALERS  IN 


Canadian  Government,  Municipal  and 
“Dollar  for  Dollar"  Bonds 


Canadian  Pacific  Building 


Toronto 


GOOD  EARNINGS 


j  "During  the  iaio  fall  your  com- 
I  pany  had  to  contend  with  the  un- 
I  preconted  break  in  the  stock  mar- 
ket.s  and  while  in  common  with  all 
.other  Ktocka  our  Investments  show- 
jed  a  paper  decline,  your  directors 
I  feel  no  .apprehension  concerning  the 


ital  measures 
development 
11  ity  of  cpndi 


not  a  locomotive  was  ordered  In 
Canada  from  May  until  December, 
We  are  again  entering  the  year  with 


$114,485 

The  financial  statement  of  Diver- 


Slnce  November  30th  there  has 
I  been  quite  a  noticeable  betterment 
in  the  prices  of  oil  stocks  and  this. 


e  people  of  New  Brunswick,  but  jg  greatest  enemy,  and  we  mill. 

to  indicate  the  welcome  which  oup  utmost  to  prevent  it.  In  What  I  have  said  regarding  Inter- 

Province  of  New  Brunswick  has  Province  of  New  Brunswick,  as  national’s  operations  in  Canada  gen- 
enerously  extended  to  us.  elsewhere,  International’s  policy  of  erally  and  in  New  Bruns’-lck  tn  par. 


breweries  with  the  consequent  ex-  should  conditions  In  the  west  im- 1 293  after  deducting  all  expenses,  1 
tremely  keen  competition.’’  prove  to  an  extent  warranting  fur- lynxes,  etc.  These  profits  aro  con-; 

The  new  directors  wore  elected:  ther  purchase  of  motive  ■  power,  it  Bldcrcd  satisfactory  in  view  of  'h®  Crown  Cork  &  Seal 
C.  G.  Carmichael  and  C.  H.  Bower,  should  be  reflected  la  your  com.  adverse  conditions  in  the  oil  Indus- 

of  Toronto.  Others  re-elected  are:  nanv’s  earninas  ’’  which  prevailed  during  the  year,  ;  Common  UlVldend  OOOn 


lA  iTitArftR’ii  of  tbo  Provinco  &fid  n.**  #*  ^  i.*  Iaj  *  *  a  a  c  au  a  Toronto,  otnors  ro*6i©ctOu  &rot  nn»iv*s  o&rninfirs  **  wdicu  picvtiii<?<.i  ijuriiife  inc  jptir, 

ernXl?  toTpKa?  We  President  Burns,  Marco  l^on,  Harry  "tL  !nnua,  meeting  will  take  ««  outlined  by  the  president  in  his  _ _ 

ne  hand,  the  Province  seeks  In-  has  led  to  Its  adoption  of  fire  protoc-  beginnings  In  Canada  were  modest;  ®“  Monday  at  3  o’clock.  h®-'?ho  over-n^-oductlon^conditioii  of  i  Baltimore.  —  Directors  of  Crown 

rial  development  through  proper  measures  on  such  a  scale  as  to  I  to-day  we  occupy  substantial  post-  ’  the  oil  Industry  throughout  the  vear  '  ^'ork  &  Seal  Co.,  at  tho  meeting  next 

zation  of  its  natural  resources,  constitute  one  of  the  most  Intensive  tions  In  two  fields,  the  development  -  BILIITDON  ESDUSTRIAL  GR03VTH  was  quite  acute  with  the  result  that  ”’OQth  will  probably  consider  plac- 

our  part,  we  are  coMernea  wun  operations  of  Its  kind  In  effect  any-  of  power  and  the  production  of  news-  GRAIN  EXHIBITION  AT  BEGINA  .  ^  .  some  of  the  oil  companies  were  not  ing  the  common  stock  on  a  dividend 

sound  Investment  of  funds  on-  where.  Our  average  annual  expen.  print.  What  the  future  holds  for  us  Brandon.  —  Further  industrial  1  ^g  generous  with  disbursements  to  basis.  Earnings  last  year  were  the 

^  dlture  In  Canada  In  guarding  the  for-  depends  upon  the  ability  with  which  Regina.  —  Plans  for  holding  the  expansion  In  the  City  of  Brandon  LjjgrgjjQj^p^g  j^g  ^hey  undoubtedly  largest  In  the  history  of  the  com- 

confer-  during  the  coming  year  was  pre-  j,ave  been  had  conditions  pany  and  the  outlook  for  the  cur- 


n  Canada.  Great  Britain  and  the  I  gg^  exceeds  $300,000. 


we  pursue  our  tasks  and  the  extent  world’s  grain  exhibition  and  confer-  during  the  coming  year  was  pre-  would  have  been 


States;  and  In  the  develop-  1  want  to  discuss  Inter-  to  which  we  earn  and  enjoy  the  good  ence  in  Regina  from  July  25th  to  dieted  by  officials  of  the  Board  of  within  the  industry  been  more  sta-  rent  year  is  encouraging.  While  It 

of  New  BrunawicKs  water  uationhl’s  position  in  the  newsprint  will  of  the  communities  where  we  August  eth,  1932,  are  already  well  Trade  at  Us  recent  annual  meeting,  bilized.  is  yet  rather  early  to  forecast  re- 


rs  and  forest  rerources  we  serve  jn^ustry.  For  many  years  this  Com- 1  operate. 


advanced,  with  invitations  sent  out  at  which  practically  every  unit  oft  “Among  the  leading  authorities,  suits  for  1930,  bookings  for  the  first 


I  have  the  greatest  confidence  In  to  many  countries  to  participate.  It  the  city  was  represented.  Progress  however,  tho  consensus  of  opinion  two  months  of  the  present  ye>r 


nterests  or  noin  me  I'rovince  pgjjy  has  been  referred  to  as  “the  I  have  the  greatest  confidence  In  to  many  countries  to  participate.  It  the  city  was  represented.  Progress  however,  tho  consensus  of  opinion  two  months  of  the  present  ye>r 

our  shareholders.  world’s  largest  producer  of  news-  the  future  of  Canada  and  the  Prov-  is  expected  that  leading  scientific  along  air  lines.  Indications  of  in-  jg  that  the  Industry  is  fast  ap-  1  would  Indicate  the  comp,any  will  do 

Oter  79,000  Sharplholders  print.’’  This  is  true,  but  you  should  Ince  of  New  Brunswick.  You  will  and  practical  agriculturalists  from  creased  tourist  traffic,  continued  preaching  normalcy  through  legis-  as  well  as  it  did  In  1929.  On  ap- 

re  than  79,000  people  —  at  last  not  be  misled  as  to  the  proportion  prosper,  not  only  because  of  the  all  parts  of  the  world  will  be  pres-  efforts  to  locate  the  agricultural  lation  and  voluntary  curtailment  proximately  tho  same  output,  sales 

nt  79,026 _ are  shareholders  in  which  International  produces.  Total  wealth  of  your  natural  resources,  ent  Competitive  classes  have  been  college  here  and  many  other  activl-  -juu  the  outlook  is  exceedingly  in  January  produced  about  $30/)00 

irious  companies  comprehended  North  American  newsprint  produc-  but  because  industrial  enterprise  provided  for  cereals,  grasses,  clov-  ties  were  listed  In  the  agenda  to  bright.”  in  gross  income  more  than  In  the 

e  International  organization.  In  tion  In  1929  was  4,376,000  tons,  of  ever  welcomes  the  opportunity  to  era  and  vegetable  seeds,  which,  It  Is  come  before  the  Board  In  1930.  Referring  to  tho  break  in  the  same  month  last  year.  Two  dlvl- 

en  major  financing  operations  which  International  produced  768,-  establish  itself  under  the  security  hoped,  will  result^  In  bringing  to- - stock  markets  during  the  months  of  sions  of  tho  plant  are  operating  on 

aken  by  International,  Canadian  000  tons,  or  17,6%.  Fifteen  years  which  stable  economic  conditions  gether  the  finest  collection  of  these  Over  $200,i000  is  to  be  offered  in  cash  October  and  November  tho  president  100%  schedule  and  the  other  about 

or#  have  eubscribed  in  excess  ago,'  total  production  was  1,728,000  afford.  seeds  event  placed  on  exhibition,  prizes.  says;  90%  of  capacity. 


VVMliilHPN 


MONTREAL,  MARCH  21,  1930 


Information  Concerning 
The  Power  Development 
and  Securities  of 


Beauharnois  Power 

Corporation 

Limited 


Newman,  Sweezey  &  Co. 

Limited  " 

JNV£STM£>fr  BA>^KERS 

210  St.  James  Street  West 
Telephone:  MONTREAL 

H Arbour  82/1 


W. SCOTT  &  SONS 

REMOVAL  SALE 

ETCHINGS,  MEZZOTINTS,  PRINTS, 
FRAMES,  MIRRORS,  ETC. 

HALF  PRICE 

A  LIMITED  NUMBER  OF  CHOICE  PIECES 
OF  FURNITURE 

LESS  33  1-3% 

225  Notre  Dame  St.  W.  Tel.  ha.  8525 


Flooring  that  Stands 
the  Test  of  Time 

Time  pnts  a'  waar*resistliig  "skin" 
on  Bed  Deer  brand  Birch  Floor¬ 
ing.  Eren  after  years  of  hard 
trear  it  still  preseires  its  original  fine 
appearance.  Scientifically  kiln  dried, 
it  does  not  more  or  open  np  .  .  .  . 
Accurately  machined.  It  lays  qnlckly 
and  with  a  minimum  of  scraping 

There’s  a  grade  for  erery  Job — resi¬ 
dence,  public  buildings,  schools.  In- 
dnstrial  plants. 

Stoeked  and  Sold  by  tbe 
Bent  I.umber  Dealer* 
tlverywhere. 

The 

Muskoka  Wood  AH  H||pipH|& 

Mfg.  Co.  Limited  B 

484  McGill  St,  uHlSALXHh 
MontreaL 

Head  and  Mill, 

HuntsTlIle,  Oat. 


Equitable  Securities  CorporationUd. 

J.  L.  MeSWEENEY,  President. 

—  Investment  Securities  — 


BANK  OP  HAMILTON  BLDG. 
TORONTO 
ADelnide  2^3 


THE  ROYAL  BANK  BLDG. 
MONTREAL 
Harbour  0286 


a  How  to  Make  Profits 

1.  Buy  “Equities”  at  investment  price  levels. 

2.  Income  first  essential,  let  apppreciation  in  price 
follow  along  in  due  course. 

Write  for  current  invcstnuint  recommendation  or  monthly 
budget  income  plan  $10.  to  $100. 

Participating  Securities  Corporation 

Limited  — 

Investment  Bankers 

388  St.  James  St.  West  Marquette  5846  Montrea 


STOCKa  —  BONDS  —  CRAIN 
Invoa-tmen'fe  Banlcers 

Gage  .Evans.Spencer 

LIMITED 

,  An  member*  of  tbe  tV’Innipei;  Grain 
ExehanKe.  we  *ollcit,  on  eon*ervatlve 
,marKln  account*,  grain  order*,  (or  pur- 
cbu*c  and  *alc. 


Palp  and  Paper 


OPERATIONS  OF 
B.C.  PULP  SHOW 


rate  of  4%  per  annum.  At  the  dis¬ 
tribution  was  raised  to  6%,  and  on 
January  1st,  1919,  it  was  further  in¬ 
creased  to  7%.  The  following  year, 
1920,  there  was  another  Increase  to 
8%,  which  rate  had  been  maintain¬ 
ed  up  to  the  present  time. 


Aircraft  Indaatry 


GIANT  AIRPORT 
FOR  WINNIPEG 


SOME  DECLINE  HINDE  &  DAUCHE  CONTEMPLATED 


Gross  Profits  Down  $123,000  at 
$599,776,  Due  to  Sulphite 
Conditions 

DIVIDEND  EARNED 

Net  Earnings  Steady  After  Small¬ 
er  Depreciation  Write-off — 
Change  in  Marketing  to  Prove 
Beneficial 


INDICATES  LOWER 
WORKING  CAPITAL 


Paper  Company’s  Assets  of  $3, 
954,219  Compare  With 
$3,131,470  Last  Year 


Ratepayers  Will  Be  Asked  to 
Vote  $500,000  For  This 
Purpose  Shortly 

PRAIRIE  AIR  MAIL 


Winnipeg. —  More  active  aviation 
operations  than  ever  are  to  be  car- 
«•  —  -  .  — -  Tied  on  in  Manitoba,  with  Winnipeg 

BeneHdal  CALL  LOANS  DECREASE  as  the  original  baje  and  focal  cen- 

-  _  '  .  .  tre.  judging  by  the  activity  attend- 

The  fourth  annual  report  of  Brit-  ins  the  present  mild  spell. 

Ish  Columbia  Pulp  &  Paper  Com-  she^  figures  of  prairie  air  mall  Is  well  away, 

pany,  Llmltod,  covering  the  fiscal  Hind  and  Dauche  Paper  Company  of  ^nd  all  last  week  a  plane  left  Ste- 
year  ended  December  31  1929,  shows  Canada,  Limited,  Indicate  lower  venson  Field  about  three  miles  out- 
operating  profits  of  about  $123,000  forking  capital,  a  slight  decrease  In  side  city,  with  monotonous  regular- 
iMS  than  for  the  preceding  vear.  of  total  assets  and  reflect  jty  every  night,  and  just  as  regular-  j 

This  reflects  in  part  the  conditions  expansion  during  the  year  by  a  ly^  another  arrived  every  morning 
which  prevailed  In  the  sulphite  pulp  increase  in  the  value  of  fixed  carrying  His  Majesty’s  mall.  Friday 

market  but  It  is  pointed  out  in  the  assets  and  a  substantial  decrease  In  three  Dominion  Explorers  planes 
report  that  sales  and  profits  were  secured  pall  loans.  left  for  an  , unknown  destination  In 

also  temnorarilv  reduced  through  the  Current  assets  as  of  December  the  north,  and  the  Air  Force  ma- 
dlverston  of  part  of  the  company’s  31st,  1929,  exclusive  of  call  loans,  chines  are  being  made  ready  Iw  the 
nroductlon  from  one  market  to  an-  ^ere  valued  at  $940,087  contrasted  transportation  of  the  forestry  fie  d 
other  in  the  latter  part  of  the  year,  ^iii^  $897,794  at  the  end  of  1928.  staff  and  material  to  the  timber  belt. 
Itho  nhrtnpn  In  marketlne  arranec-  Current  liabilities  are  up  from  $228,-  Communication  between  Mlnneapo- 
ments  is  stated  to  bo  already  work-  ^70  to  $385,470  and  net  working  lis  and  St.  Paul  and  Winnipeg  will 
itog  out  to  th?  benefit  of  t^^^^  down  from  $669,024  to  $554,-  be  a  regular  feature  of  these  acro- 

I  lug  out  to  tho  Pcnent  ot  tnc  com  receivable  of  nautical  developments  In  this  city 

Comparative  profit  and  loss  fig-  $315,648;  Dominion  of  Canada  bonds  during  tho  summer,  it  Is  expected, 
ures  for  tho  past  three  years  are  as  of  $98,225;  mortgage  due  of  $30,000  All  awake  to  tho  momentum  of 
follows-  inventories  of  $461,523  are  in-  the  times,  the  Winnipeg  I'^lyingClub 

I  '  1929  1928  1927  eluded  lu  Current  assets.  The  most  is  going  to  obtain  two  new  ma- 

*  notable  change  Is  the  drop  In  secur-  chines  for  the  use  of  member.s, 

?2fi’si5  ^7  460  ed  call  loans  from  $1,150,000  at  the  bringing  the  total  to  five,  and  anew  , 
I  Depredation"  !!;2o!ooo  b-ioiooo  3841861  end  of  1928  to  $75,000  at  tho  cnd  of  club  house,  as  well  as  additional 
I  Prov.  for  Income  '  1929.  hangar  space.  Is  on  the  programme. 

Taxes  .  .  .  .  17.345  14.347  17,270  assets  of  $5,063,593  compare  Arrangements  have  Just  been  made 

'Net  profit  40  691  42.173  47.970  with  $5,229,383  and  fixed  assets,  af-  for  the  Installation  of  the  latest 
Pref.  diva.  .  .  38,934  38.934  38.934  ter  depreciation,  of  $3,954,219  with  lighting  equipment  at  Stevenson 

_  ,  ,  '  o  n-B  $3,131,470.  Depredation  reserve  was  Field,  which  the  club  manages,  In- 

Pr^’  Surp**"^  *  54  401  51  162  42  126  Increased  during  the  year  under  re-  eluding  a  giant  beacon  that  will  bo 

^ - ^ - view  from  $670,185  to  $817,917.  supplementary  to  that  recently  in- 

P.  &  L.  Bal.  .  56,158  64.401  51.163  Qtijcr  assets  consist  of  deferred  stalled  by  tho  Hudsons  Bay  Com- 

The  balance  sheet  shows  malnten.  ^^o%OO^nd^SnTfu^^^^^^^^^^  sTrL 

n  Riiti^fncforv  workinfif  c*iDl*  vvOtOOO  &.11Q  sinKinji^  itind  or 

tal  nosltlon  Current  assets  ^of  $1  -  Current  liabilities  comprise  ac-  In  addition,  a  special  committee 
ti'iTniT  md  nirrent  liabilities  of  payable,  taxes,  dividend  pay-  of  tho  Industrial  Development  Board 

>t«"  I"" «' 

«i-»7on‘»7  -.c  witii  51-  0^  purchaso  contfact,  mill  machine-  a  committee  of  the  City  Council  In 

ioLfe  ’  Pronertradditlors  made  -"y-  ^l^^.OOO.  Funded  debt  Is  shown  connection  with  procuring  a  site 

at  $1,458,000  and  capital  and  surplus  suitable  for  a  port  for  both  land 
I  during  19-9  amounted  to  $216,546.  .3  220,122.  and  water  equipped  machines,  os 

(we're  fu?th'er''^^rcdu*ced  by  $85  000  profit  and  loss  figures  are  well  as  a  location  for  manufactur- 

tiirmieh  oneration  of  tho  sinking  available,  but  it  Is  noticeable  earn-  lag  and  servicing  plants.  The  mem- 
S^d  The  comSL?3  ««rplus  is  down  $142,347  from  bens  of  tho  City  Council  seem  sym- 

snbT’  tnfdSL  EtomlXn  Government  $1-382,989  to  $1,240,642  and  appraised  I  pathetic  to  the  move,  and,  it  Isun- 
i^araS  bon^  anHcSTter-  h'^  dokn  $151,645  from  $i,042.- j  cierstood.  there  i.s  every  likelihood 

guaranteea  oonas  ana  acc^ea  inter  „  I  ^  ratepayers  will  bo  asked  in 


ures  for  tho  past  three  years 

aro  as 

follows: 

1929 

1928 

1927 

$ 

$ 

$ 

Oper.  profits 

.509,776 

723.335 

777,651 

.321,740 

326,815 

327.460 

Depreciation 

.220,000 

340.000 

384.861 

Prov.  for  Income 

Taxes  ... 

.  17,345 

14.347 

17,270 

Net  profit  . 

.  40,691 

42.173 

47.970 

Pref.  dlvs. .  . 

.  38,934 

38.934 

38,934 

Surp,  for  year 

.  1.757 

3.239 

9.036 

Prev.  Surp.  . 

.  54.401 

51,162 

42.126 

P.  &  L.  Bal. 

56,158 

54.401 

51.162 

lest  thereon  totalling  $246,375,  as  — ^  Shares  oF  no  nar" value  are  Ibe  Fall  to  vote  $500,000  for  thepro- 

'  Placed  In  tho  balance  sheet  at  $1,-  aio"  of  one  of  the  most  modern  alr- 


271  to  $890,626.  The  299,933  coin-  »bat  tho  ratepayers 


ceding  report. 

I  Following  is  a  comparison  of  the 
balance  sheet  figures  : —  ~ 

Asset*.  *1*71  1  ] 

1929  1938  I  Iv  A 

Properties  at  cost  $8,685, "562  $8,469,016 
Depr.  &  depl.  res.  1.337,407  1,119,433  fl 


Sinking  Fund  ,  . 
Investments  .  .  . 
Inventories  .  .  . 

Receivables..  .  . 

Dom.  Govt,  bonds 

Cash . 

Def.  Charges  .  . 


$7,348,165  $7,349,683 


TRANS-LUX  CORP. 
DOUBLES  PROFITS 


Current  Assets  $830,364 — 
Ratio  of  14  to  1  Agsiinst 
Liabilities 


ports  in  tho  world.  The  commit¬ 
tees  have  been  basing  their  require¬ 
ments  largely  on  the  suggestions  of 
Sir  Alan  Cobham,  the  famous  Brit¬ 
ish  flyer,  who  has  prepared  a  report 
on  tho  ideal  airport. 


Aircraft  Briefs 


ji'-rlr**  ■  ■  23’4M  Liabilities  Ottawa.— An  Increase  ol  $1,554,538 

DeL  charges  .  .  23,iol  EiablUncs  shown  In 

$8,948,864  $9,034,459  Toronto  Boroaa  The  ElaaBClal  Times  the  estimates  for  1931  for  aviation, 
Llabliitie*.  Toronto.  —  Trans-Lux  Daylight  according  to  the  budget  being  dls- 

Rii'lnn  *7  r^Mnn  Picture  Screen  Corporation,  In  which  cussed  In  the  House  at  present  For 
7%  gen.  mtg.bonds  lisooiooo  i;,50o;oon  there  is  a  certain  amount  of  Interest  the  forthcoming 

Accounts  payable .  218,091  218,743  in  Canada,  has  just  Issued  Its  an-  amount  required  Is  $7,475,700,  as 
nnn'a  '  ‘  67’qir  ^^al  rcport  for  1929,  showing  that  compared  with  $5,921,163  for  the  cur- 

Contingent  res."  !  loiooo  loiooo  net  profits  for  the  fourth  consecutive  rent  year. 

Com.  stock  (100,000  year,  have  more  than  doubled  those  One  of  tbe  principal  Items  of  In- 

shs.  n.p.v.)  ..  .  *- 

Surplus  ..  ...  M  . 


®^  ^be  previous  period. 


crease  Is  the  provision  caring  for  air 


■*'  ■  -  _  _  _  The  profit  and  loss  account  mall  routes,  there  being  an  increase 

$8,948,864  $9,034,469  shows  net  sales  of  $59,536  and  ren-  of  no  Icijs  fh^n  227  per  cent.,  the  re- 
— — —  tals  of  $1,546,769,  a  total  of  $1,606,-  qulred  appropiiation  being  $900,700, 

Pnlfnn  PaasAa  ^*^3.  Cost  of  sales  and  rentals  as  against  tho  $274,500  voted  last 

‘J  amounted  to  $779,030,  leaving  gross  year. 

lAvidcnd  on  Goimuon  profit  of  $527,274.  Expenses  of  $322,-  rpjjg  civil  air  operations  approprla- 

- -  199  left  profit  from  operations  $505,-  tton,  covering  costs  for  forest  fire 

A  reflection  of  the  difficult  con-  075,  to  which  is  added  other  Income,  prevention  work  and  air  photogra- 

dltions  affecting  operations  of  Can-  less  deductions,  of  $20,313,  making  pjjjg  surveys.  Is  $4,065,060  as  com- 

adian  textile  companies  was  afford-  net  profit  for  the  year  $525,388,  com-  pared  with  $3  698,969  last  year,  an 
ed  this  week.  In  the  omission  by  di-  pared  with  $258,746  in  1928,  $102,058  increase  of  $366,031. 
rectors  of  Canadian  Cottons  of  the  in  1927  and  $44,719  in  1926.  The  appropriation  for  the  main- 

usual  quarterly  dividend  on  the  The  balance  sheet  shows  a  parti-  tenance  of  tho  Royal  Canadian  Air 
common  stock.  Only  the  regular  larly  strong  working  capital  post-  Force  has  been  Increased  by  $562,- 
dlstributlon  of  1%%  was  declared  tion,  current  assets  of  $830,364  com-  gog,  the  amount  being  $2,510,000,  as 
on  the  preferred  stock,  payable  paring  with  current  liabilities  of  compared  with  $1,947,694  in  the  pre- 
April  4th,  to  shareholders  of  record  $59,698,  a  ratio  of  fourteen  to  one.  vlous  estimate.  This  figure  covers 
March  22nd.  During  the  year  $409,000  of  the  all  expenses  in  connection  with  the 

While  the  showing  in  the  annual  $460,000  outstanding  5-year  6%%  r,  c.  A.  F.,  Including  training  of 
report  for  the  past  year  was  a  poor  sinking  fund  gold  notes,  maturing  In  personnel  for  civil  air  operations 
one.  It  was  thought  the  large  re-  1932,  were  redeemed,  leaving  $51,-  and  the  provision  for  necessary  avia¬ 
serves  built  up  'by  the  company  000.  Since  the  close  of  the  finan-  tion  facilities, 

would  have  enabled  It  to  maintain  cial  year,  a  further  $24,000  have  _____ 

payments  on  the  common,  even  been  purchased,  and  the  remaining  _ .  .  n  •  •  n 

though  it  may  have  been  necessary  $24,000  will  be  taken  up  as  soon  as  Winnipeg. —  The  Fralrle  air  man 
to  lower  the  rate.  the  present  owners  are  located,  service  between  this  city  and  Cal- 

i  Canadian  Cottons  dividend  record  When  this  l.s  done  the  sole  capital  Alta.,  was  opened  March  3. 

extends  for  many  years  past.  Up  to  obligatlon  will  be  the  $785,862  shares  750-mi.  line,  operated  at  night, 

January,  1918,  payments  were  at  the  of  common  stock  outstanding  includes  stops  at  Regina.  Sask.; 

I  - - — - -  Moose  Jaw,  Sask.;  and  Medicine  Hat, 

— — — — — — Alta.  Through  air  connections  at 

w  •  •  B-i  ^  •  m  this  city  from  the  East,  a  transcon- 

Livins  on  Uur  rarest  Lanital  I  tinental  air  mall  service  as  far  west 

®  ^  as  Calgary  Is  thus  provided  and  it 

I  jg  hoped  the  last  section,  between 

I  Montreal,  March  13th,  1930.  sart,  sells  no  more  than  1,000  trees  Calgary  and  Vancouver,  will  be  con- 

To  the  Editor,  per  annum.  If  they  were  to  sell  struoted  next  year.  Edmonton, 

I  The  Financial  Times.  1,500  or  2,000,  the  market  would  be  Alta.,  is  connected  with  this  line  by 

Dear  Sir, — I  have  just  received  overstocked  and  the  receipts  would  a  day  service  to  Regina  over  a  450- 
the  following  letter  from  Dr.  phll.  -be  less  for  the  larger  quantity  than  mi.  airway. 

C.  A.  Schenck,  of  Darmstadt,  Ger-  for  the  smaller.  The  west  bound  mall  piano  leaves 

many,  recogpiizcd  as  the  most  out-  3.  The  Canadians  do  not  realize  this  city  daily  at  9  p.m.  Central 
standing  living  authority  on  forest-  the  uniqueness  of  their  position.  In  Time,  and  arrives  at  Calgary  at  5 
ry,  author  of  numerous  books  on  their  hands  are  all  the  trump  cards  a.m.  Mountain  Time.  .The  east- 
sylviculture,  and  international  ad-  of  the  spruce  game.  Some  of  them  bound  plane  leaves  Calgary  at  2.15 
visor  on  the  subject.  may  play  poker  I  Just  imagine,  a.m.,  and  reaches  this  city  at  12.15 

Dr.  Schenck’s  references  to  the  what  psychological  result  there  will  p.m.  The  plane  for  Edmonton  from 
Canadian  situation  and  its  bearing  be  on  the  spruce  market  in  Finland,  Regina  leaves  at  8  a.m.  and  arrives 
on  the  world’s  supply  of  spruce  Sweden,  Russia,  Germany,  Czecho-  at  1.30  p.m.  The  southbound  plane 
wood  are  so  pertinent  and  bis  warn-  Slowakla  if  the  annual  cut  in  the  on  this  line  leaves  Edmonton  at  12.15 
lug  so  emphatic  tliat  I  felt  it  my  limits  is  reduced  by  25% !  p.m.  and  reaches  Regina  at  6  p.m. 

duty  to  bring  them  to  the  attention  In  Asia  there  Is  very,  very  little  Western  Canada  Airwavs  Ltd  is 

of  the  public  after  cabling  and  se-  spruce;  practically  none,  strange  to  Sroperator  of  this  service  ur;der 

j  n  1  t^Ae  merely  In  contract  wdth  the  Canadian  Govern- 

IRANK  J.  D.  BARNJUM.  mixed  stands  In  the  maritime  prov-  ment. 

-  inces  of  the  Soviets,  a  trifle  in  Hok-  ‘ _ 

Darmstadt,  Germany,  kaido  and  a  trifle,  absolutely  iuac- 


FRANK  J.  D.  BARNJUM. 


Darmstadt,  Germany,  kaido  and  a  trifle,  absolute 
18  February,  1930.  cessible,  in  Western  China, 


U.  S.  Imports  Unfavorable 

Factor  Paper  Box  Industry 


Canada  Power  &  Paper 

Corporation 

Total  Daily  Capacity  of  Plants  t 
1044  Tons  of  Newsprint 
Ufi  Tons  Pure  Kraft  Paper 
240  Tons  Pnre  Sulphate  Pulp 
also  producing 

Cardboard,  Insul  Board,  Wrapper  and 
Sulphite  and  Groundwood  Pulps. 

Saw  Mills  at  Pembroke,  Ont,  producing  White  Pine.  Red  Pine 
and  Spruce  Lumber  Pickets,  Laths,  etc.— Annual  Capacity 
of  25,000,000  F.  B.  M. 


,  Frank  J.  D.  Bamjum,  Esq.,  The  German  stands  are  so  little  Faofnr  Panev 

1  Montreal,  Canada.  that  the  entire  Black  Poorest  does  raccor  raper  oox  inausiry 

I  My  dear  Sir, — ^Your  last  pronun-  not  produce  enough  spruce  to  sup-  _ _ ,  _  TT  TT  .  . 

'  ciamento  of  January  30th  is,  indeed,  ply  one  single  concern  situated  at  rr  "  ***** 

:  your  very  best,  Our  disappearing  the  foot  of  the  Black  Forest,  i.e.,  .  ^  oronto.— Conditions  in  the  paper 

forests  I  You  have  a  wonderful  the  Zellstofffabrik  Waldhof.  ®®*  industry  was  described  by  an 

knack  of  the  English  language  and  The  spruce  situation  of  the  world  ®*®cutive  of  a  p.aper  box  company  In 
a  clearness  of  diction  rarely  seen.  is  really  precarious,  but  the  Cana-  conversation  with  The  Financial 

1.  Sure  enough,  the  people  of  to-  dian  governments  do  not  know  how  Times,  as  extremely  bad.  Questioned 

day  have  no  right  to  spend  the  cap-  to  play  the  game  for  the  benefit  of  ns  to  why  such  a  condition  existed, 
ital  of  the  nation.  They  are  acting  of  the  present  Canada  as  well  as  ^^®  snme  authority  said:  "It  is  due 

like  a  concern,  paying  dividends  out  for  the  benefit  of  the  greater  Can-  overproduction  and  prlce-cut- 

of  capital  with  the  result  that  bank-  ada  of  the  future.  ting,’’  and  he  added  that  the  same 

ruptcy  must  come.  I  do  not  know,  dear  Mr.  Barnjum,  condition  prevailed  in  the  United 

2.  Suppose  that  the  government  whether  my  admiration  for  your  States  as  in  Canada. 

reduces  the  annual  cut-by  25%.  Will  far-sightedness  is  greater  than  is  The  remedy  lor  present  conditions, 
there  be  a  decrease  in  governmental  my  admiration  lor  your  courageous  be  said,  is  for  manufacturers  of  pa- 
revenue?  By  no  means!  If  you  manhood.  You  began  single  like  per  boxes  to  co-operate  in  curtail- 

•were  here  with  me,  I  would  show  the  biblical  crier  In  the  desert,  but  Ing  output. 

you  the  Spessart  mountain.s  with  the  time  is  near  at  hand  when  your  An  unfavorable  aspect  of  the  situ- 

their  capital  stand  of  English  white  cry  will  find  an  echo  the  world  ation  was  Imports  from  the  United 


Tornato  Bureau  The  Financial  Time* 

Toronto. — Conditions  in  the  paper 
box  industry  was  described  by  an 


Successor  and  Operating  Company  of 
Belgo.Canadlan  Paper  Oompany  Ltmlted, 
Shawinigju  Falls,  Qne. 

St.  Manrli^  Paper  Company  Limited, 

Cap  de  la  Madeleine*  Qne. 

^  Lanrentlde  Company  Limited, 

Grand  ’Mere,  Qne. 

J  Lanrentide-Ottawa  Company  Limited, 
i  Pembroke,  OnL 

Fort  Alfred  Pnlp  and  Paper 
.  Corporation, 

L  Fort  Alfred,  Qne. 

1^  Wayagamack  Palp  and  Paper  Co. 

In*  Limited,  i 

Three  Bivers,  Qne.  « 

Bead  Oflte  jC 


I 


Abitibi  Power  &  Paper  Company 

LIMITED 

TORONTO  -  Ont. 

Owning  and  Operating  Mitts  at 

Murray  Bay,  Que.  Sault  Ste.  Maria,  Ont* 

Beaupre,  Qua.  Iroquois  Falls,  O^t. 

Sturgeon  Falls,  Ont.  Smooth  Rock  Falls,  Ont« 
Espanola,  Ont.  Fort  William,  Ont,  < 

Pine  Falls,  Manitoba 

Daily  Capacity  2200  Tons  Newsprint 

GROUNDWOOD  PULP  NEWS  SULPHITE  PULP 
HIGH  GRADE  BLEACHED  SULPHITE  PULP 


PRICE  BROTHERS  &  COMPANY 

LIMITED 

Head  Office  •  Quebec 


NEWSPRINT  PAPER 
CARDBOARD 
SPECIALTIES 
PULP 


LUMBER 

SHINGLES 

LATH 

TIES 


FRASER  Companies 

LIMITED 

AND  SUBSIDIARIES 


High-Grade  Sulphite  Papers  and  Paper  Board 
Bleached  and  Unbleached  Sulphite  Pulp 
Rough  and  Dressed  Spruce,  White  Cedar 
Shingles,  and  other  Lumber  Products 

AAA 

Cable  Address: — “Praser** 

Codes:-:-A.B.C.«  4th  &  5th  Edition.  ZEBRA;  Western  Union 

EDMUNDSTON,  N.B. 


Consolidated  Oka  Sand  &  Gravel  Compaii 


BRICK 


CK  CORE  C  A  Mr\  CONCRETE 
MOULDING  O  AIN  Li  ASPHALT  PLASTd 


WASHED  RIVER  SAND 
PIT  SAND  AND  GRAVEL 
Truck  and  Rail  Deliveries 

HEAD  OmCE: 


248  McCord  Street,  MONTREAL,  Que 


BECOME  A  REGULAR  READE 

It  easts  only  three  aollw.  •  yMr  f.r  rcs«lw  WMkly  aellvsnr 
.  Casadla.  address. 

THB  ruTAxciAii  TiHEa  pmaLiiHDro  oo.,  umraDb 

681  Cral.  St.  West,  IHoatreal. 

6  Jordan  Street.  Toroato. 

Bneloscd  ftad . . . ter 

(or  which  scad  Tho  FfaoMlal  Tiaoo  (•r._....M*._,.M_M.m..th. 


oak.  From  the  Spessart  is  derived  over, 
the  best  oak  veneer  log  of  the  world. 

The  government,  owner  ot  theSpes- 


Very  sincerely  yours, 
(Signed)  C.  A.  SCHHNCJK. 


States.  In  spite  of  the  duty,  there 
was  evidence  of  dumping  of  distress 
products  in  tbe  Canadian  market. 


aUBSCRIPnONSi  Ib  Casado.  03.0.  a  ye<r,  $1.78  ter  alx  ma.th.. 
Great  Britala.  12*  a  yean  To  (or  six  asHstha.  la  Valted  »t 
83.80  a  yean  $2.00  for  six  moath*. 

Make  all  Chequeo,  Drafts  aad  hlaacy  Ordera  nayabla  to 
Coawaay. 


/ 


NET  EARNINGS 
OF  CAN.  BREWING 
DOWN  SUGHTLY 


Nmt  thptatarm  Mhd*  Bf 

Toronto  Gonerol  Trusts 


_ THE  FINANCIAL  TIMES.  MO 


BIGOPERAHONS  1^-7^ 
MERCHANT  MILL 
AL60MA  STEEL  a  a  .schmon. 


MARCH  21.  1930 


The  Toronto  General  Trust  an-  IIIL  A  MT  Mil  I 

nounce  the  opening  of  an  Uptoam  iTibIt vUllls  1  ITllLL 

Branch  in  Toronto  on  May  let.  This  .  .  g^gxum  S  s 

near  Branch  has  been  largely  due  to  A I  f_l|M  A  VT  If  w  I 

the  suggestions  of  clients  and  allsVviTl/l  k/lljljlj 

-  springs  of  course  from  the  steady  _ 

Shown  at  $208,185  as  Compar*  enlargement  of  Toronto.  Tho  de-  Workina  on  Double  Shift  Dcs- 
ed  With  «33.106  in  .^.51  “  M.“oT  Pil*  Wid.  1^^  in 

“f*cedtng  Year  districts  in  tho  last  ta'o  years  has  Capacity 

_ ■- - -  been  one  of  the  striking  features  of  - 

COMPETmON  KEEN  the  city’s  growth.  RAIL  MILL  QUIET 

- ^  In  New  York  the  large  Trust  Ck>m-  - 

Balance  Sheet  Position  Well  panics  have  of  recent  years  had  up-  Although  Rail  Business  on  Hand 

ing  capital  at  9olO|DZlp  As  Trusts  Is  quite  a  new  departure  for  Operations  Until  May^-*Lakc 
Against  $849,307  in  1928  Canada.  The  importance  of  the  Superior  Ready  to  Expand  i 

^  -  Canadian  Trust  companies  is  not  _ 

An  increase  in  tho  volume  of  sales  often  fully  recognized.  Tho  total  Algoma  Steel  Corp.,  chief  sub- 
and  :t  slight  Improvement  in  earn-  assets  in  their  hands  at  the  end  of  sidiary  of  Lake  Superior  Corp.,  dur- 
iMgs  and  working  capiMl  position  is  1928  amounted  to  well  over  a  billion  ing  February  operated  its  merchant 
!  hown  in  the  annual  report  of  Can-  and  a  half,  exceeding  those  of  the  mills,  which  now  have  double  the 
adian  Brewing  Corporation  for  the  Insurance  Companies,  while  this  fi-  total  capacity  of  a  few  months  ago  I 
year  ended  December  31.  1S29.  gure  Is  second  duly  to  tho  resous-  continuously  day  and  night  and 


pile  Wide  Increase  in 
Capacity 

RAIL  MILL  QUIET 


Sufficient  For  Single  Turn 
Operations  Until  May— Lake 
Superior  Ready  to  Expand  j 

Algoma  Steel  Corp.,  chief  siib-* 


A.  A.  .Schmon,  Montreal,  recently  rlodlcals  such  as  ‘‘Western  Home 
appointed  general  manager  of  the  Monthly.’‘  “The  Nor*  West  Farmer” 
Ontario''  Paper  Company,  Is  second  and  “Canadian  Finance.” 

vice-president  of  the  company.  Mr.  - — — - 

Schmon  Is  also  vice-president  and  ^t  a  meeting  of  directors  of  Can- 
director,  Quebec  lagging  Corpora-  ^da  Northern  Power  Corporation, 
tion;  vice-president  and  director,  Limited,  held  in  Montreal,  at  the 
Manicougan  and  English  Bay  hx-  close  of  tho  annual  general  meeting, 
port  Co.;  general  manager  Quebec  r.  y.  Harrison,  of  New  IJskcard, 


IHIGHER  PROFITS 
PAINT  COMPANY 
SALES  increase! 

Brandram-Henderson  Shows  I 
Gain  of  $30,000  in  Gross  | 
Elamings  for  1929 

WORKING  CAmAL  UP  i 


F>arnings  on  the  118,500  shares  of  ces  of  the  Canadian  Banks, 
stock  outstanding  are  equal  to  $1.73  -  ..  — ....  ... - 

"■  I  IFF  INWRANfF 

Operating  profits  for  the  period  liU  inuUUflllVlJ 
at.  $672,960  compare  with  $627,682  O  1  f  PP  TIT  /<  1  M  A  i 

in  1928  and  reflects  the  acquisition  NAI  ||a  I  |lnlA|Jl| 

of  subsidiary  companies  in  Manitoba  S/sslSUS/  Its  vnisssam 

during  1928.  After  all  charges  and  •  A  ft  III  fim  IMC 

adjustment  net  profit  appears  at  A|iA||i 

$208,185  a.s  against  $224,679  in  1928.  xruvussisj 

Dividends  absorbed  $237,000,  leaving  - ; - - 


operations  this  month  are  understood 
to  be  keeping  up  at  a  high  level. 
During  January  the  merchant  mills 
operated  the  equivalent  of  43 Vs  days 
of  12  hours  each. 

Company  now  has  two  18-lncb 
merchant  mills  and  two  12-lnch 
mlll.«.  The  second  18-tach  mill 
went  into  full  operation  early  iu 
January  and  tho  second  12-lnch  mill 
early  in  February.  Orders  from  au¬ 
tomobile  companies  have  been  con- 


^  *  V  w 1*  loiuoDue  companics  nave  oeen  c 

deficit  for  the  year  of  $28,815.  FlPrt  Two  Months  ot  Year  Indl-  Eiderably  Improved  recently. 


Prerious  surplus  brought  forward 
$96,199,  brought  the  profit  and  loss 
balance  to  $67,382  in  the  current  re¬ 
port.  Profit  and  loss  account  fig¬ 
ures  for  the  past  three  years  com¬ 
pare  as  follows: 


1929 

1928 

1927 

Oper.  proflt. . 
Ur.  (e«f,  etc.. 

$ 

3 

3 

672.980 

627,680 

!t66.972 

379,<96 

290,035 

107,431 

DrpreriatioD . 

76,378 

74,575 

62.006 

Written  off. , 

8,644 

3,010 

Income  U» . . 

15,000 

18,000 

15,000 

nalanf.o .  .  . 

208.135 

25t},42a 

169.625 

(I'To  re*  . . . 

3,822 

82,804 

Ralanoo  . 

C'08,185 

233,106 

136.721 

Ami.  to  min.. 
Balance. . . 

208,185 

283,166 

2,273 

134,448 

8.427 

Nrt.  proflt .  . . 

208,185 

224,979 

134.448 

Dl-.idend, . , . 

237,000 

212,923 

60,000 

Surplu*  . 

<128,815 

11.756 

84,448 

Prev.  Burp . . . 

96.199 

84,448 

P.  and  L.  Bal . 

67.384 

96,204 

84,448 

cate  Drop  of  6  Per 
Cent. 

12  MONTH  PERIOD  UP 

Hartford,  Conn. — ^Business  condl- 


was  appointed  vice-president  and  Expansion  in  Business  Registered 
general  manager  of  tho  corporation.  |n  All  Departments  During 

With  Year— BaUnce  Sheet  Improv-  j 

witn  power  companies  serving  ,  «  ,  »,,,  r- 

Northorn  Ontario  for  tho  past  20  ed  With  Bond  Discount  Ex-1 

years.  In  July,  1927,  be  was  ap-  tinguished  i 

I  pointed  general  manager  of  Canada 
I  Northern  Power  Corporation,  and 


Halifax. — At  tho  annual  merlin; 


I  two  years  later  elected  to  the  board  of  the  shareholders  of  Brandrar 


!  of  directors. 


Henderson. 


though  they  are  still  well  below  j 

last;  year.  During  the  fiscal  year!  ...  ,  loured  his  early  training 

ended  June  30,  1929.  the  two  mcr-i““  Ontario  Transportation  Co.;  nl-  Grand  Titink  offices  here 

-.s _ A  — .  .  rnoTrtw  riiinHcs/«  Vrtfon*  TmiitcIy^iAci  Ae*.  .  _ 


Mr.  Harrison  was  also  appointed  |  George  Henderson,  the  president. ; 
vice-president  and  general  manager  i  drew  attention  to  tho  improvement^ 
of  Ontario  Power  Company,  Limited.  In  profits,  and  pointed  out  that  thl.=i , 
and  Northern  Quebec  Power  Com-  was  attibutablo  to  an  increase  in  ! 
party.  Limited.  sales  volume  which  had  occurred  i 

-  both  In  the  trade  and  industrial  dc-  I 

.ToJm  McHugh,  president  of  the  parlmcnts  of  the  company.  He 
Chaso  National  Bank  of  New  York  added  that  the  company  s  cRriiing.s 
t.lty,  which  has  become  the  largest  had  justified  placing  the  common 
b.ink  in  the  world  through  a  mer-  stock  on  a  two  percent  (2^;,)  per, 
gcr  Just  announced,  i.s  a,  native  of  annum  dividend  Ti.t.sIs,  snd  declara- 
Bellcvllle.  His  rise  In  the  interna-  tion  had  been  made  of  the  first,  | 
tlonal  world  has  be^m  rapid.  .  quarterly  dividend  of  onc-balf  of  one  , 
Ho  was  born  and  brought  up  in  percent  which  had  been  paid  on  Isti 
North  Belleville.  Ho  went  to  the  February  to  sharc.'ioldcrs  of  record  ! 
separate  school  In  thi-s  city  and  sc-  December,  1929.  j 

cured  his  early  training  in  the  The  profit  and  loss  account  sbow- 


a  I  cd  net  profits  for  the  year  of  $245.- 


chant  mills  In  operation  at  that  time ;  Quebec  Fores:  TndUKtries  As-  youthful  telegrapher.  From  this  of-  -i’'  compared  with  $216,131  in  the  | 

were  run  continuously  on  double  I  ficc,  he  was  called  to  relievo  agents  previous  year.  Deduction.^  from 

turn.  The  mills  were  shut  down  j Forest  Proteotlvo  Association,  at  various  points  and  then  w-as  given  operating  profits  were^  dividends  on 
during  October,  November  and  parti  — — — — .  promotion  to  the  Port  Huron  of-  Preferred  stock  $35,000;  u.  reserve 


tion s  In  Canada  although  showing  a October,  November  and  parti  a  promotion  to  the  Port  Huron  of-  Preferred  stock  $35,000;  a  reserve 

slight  recovery  in  the  first  two  December  of  current  fiscal  year;  ;  Prior  to  his  departure  for  Europe  fice.  There  ho  went  into  the  tnsur-  quarterly  dividend  on  the 

month*!  of  1990  bpo  still  well  below  t**®  property  wa.s  be-  week,  C.  D.  Stovel,  president  of  ance  business  and  banking.  He  then  common  stock,  payable  Jst  February 

W.  S«Y«sum"cr.a^  ^«n,plel«l  M  that  lImP.  11.0  Sl«««l  ron.p»ny,_  I.ImlM,  «I  w„,,  ,o  ,h.  Cn.lod  Sl,10»  »od  h,. i >5 |  .boyd 


closely  allied  with  general  economic 
conditions  and  a  recession  in  busl- 


g  Activity  at  the  merchant  mills  is !  "'^PPJpci?.  nPd  dean  of  the  western  carao  president  of  tho  Bankers  ’’cservo  for  dcprc- 

.  offsetting  in  part  slackness  at  the  |  city’s  printing  fraternity,  was  pre-  soclation,  west  of  the  Mississippi.  v30,0M  a.s  oonrparcd  with 


15,000  negg  Buch  as  has  been  experienced  j  •’*11  P’111,  "w  hich  Is  still  operating  on  rented  with  a  malacca  gold-mounted  Then  he  wa.s  called  to  New  York  1°  11’® 

fn  cknS  is  awomSISl^  by  a  dc-  turn.  There  Is  suffiricut  |  walking  cano  by  his  assoclate.s.  The  the  Mechanics  and  Metals  National  j  /ax  $9,086.  The 

ksM !  crease  in  ’life  Insurance  saln.s.  For  business  on  hand,  from  the  Cana-  Presentation  was  made _by  F.  D.  Can-  Bank,  which  a.bsorbed  tbo  Chase  Na- 1  bJl/nce  carried  ^  In  profit 


tho  first  two  months  ot  1930  salesl^lsn  Pacific  and  Canadian  National  |  sidy,  who  has  been  for  35  year.s  in  the  Mona]  Bank  and  .-tssumod  tho  name/®'*  1°^  account  at  the  end  of  the, 
of  ordinary  life  insurance  in  Canada '  hallways,  to  keep  the  rail  mill  ©per-  service  qf  tho  company,  miring  his  of  the  latter.  r  ' 

wero^6%  below  thiMe  of  the  same'sHns  unUl  the  end  of  May.  Addi-  Irip  abroad  Mr.  Stovel  will  ho  ac-  Ho  ha.*i  a.  number  of  distant  re- 1  i 

period  last  year.  Only  47«^  of  the  Honal  orders  from  the  Canadian  j  coP’PaPlPd  by  his  wife  and  two  latlves  in  this  city  and  district,  "who  |  ^  iP^’reaso  of^ 

cAmwanies  ronorilnr  figures  to  theiP^dfl®  had  been  looked  for.  but  i  da'iShter.s.  have  watched  bi.s  career  with  keen  j  _  _ ' 


In  addition  to  being  perhaps  the  interest.  Mr.  McHugh,  though  he 
largest  job  printing  establishment  In  left  Belleville  many  years  ago,  still 


X — RwfrTf  for  turrs  which  «»»  disputed. 
« — prerious  yeir. 


ci— Dtfidt.  I  pai,j  for  practically  the  same  volume  j  the  past  has  received  the  major  part 

The  csncral  balance  sheet  Indl- j  as  in  February  of  last  year,  while /f  rail  business  alloted  by  the  Cana- 
eates  a  amal)  retraction  In  total  as- 1  the  other  provinces  showed  slight ;  Pacific,  so  placing  of  additional 
sets  ait  $3,544,907,  which  compare  I  decreases.  In  the  Dominion  as  a  •  orders  would  result  in  .stepping  up 
with  $8.685, 929k  Individual  Items  j  whole,  only  47%  of  the  contributing  i  of  operations  at  tho  Algoma  rail 
show  a  7.5  per  cent  drop  In  cash  at  j  companies  recorded  Increased  pro-  “HI- 

$2:i,:;9.p:  receivables  down  $36,500  tojductlon  during  the  month.  Bond  Holders  To  Meet 


Basic  Investment  Principles 

Front  The  Investor*  Poblfshed  hr  McLeotf*  Y-oungr*  Wetr  A  Co.» 


iNpr  pronr.  .  ..  ;;us,l8P  2Z4,8YI»  194.440  I  COmDaniqft  rODOniaZ  IlAUreS  TO  me  I  *  lUJ,  nut  — Uijs  TTQ|ot*g%da  ttfsAAf 

Di-.idcnd -  237,000  212,923  w.ooo  1  Bureau  recorded  Increased  sales.  In '  thus  far  that  company  has  Hot  placed  In  addition  to  being  peroaps  the  interest.  Mr.  .McHugh,  though  hei  „  . 

Surplus  .  ■  ’iis.sis  11.756  84,448 1  February,  tho  sales  of  insurance  i  thm  business.  ’  1*^°' land  reserv/  l iabm^^^ 

Prev.Burp  ...  96.199  84,448  . I  showed  a  4%  decteaso  compared  to  I  Canadian  Pacific  has  announced  the  Canadian  west  the  Stovel  Cora-  has  an  abiding  interest  in  the  place  7,V 

r.  and  L.B.I.  -17:5s exM*  month  in  1929.  Three intention  to  construct  240  mile.s  Pauy  also  publishes  a  number  of  pe-  of  his  birth. _  th^cturi  on 

-  - - provinces.  British  Columbia.  Quebec,/  100-pound  track  ill  western  Can-  ^ -  strengthen  its  financial  position.! 

*-R«.rvr  tor  which  «.,dlipttt*d.  |  and  Princo  Edward  Island  increased  j  ada  and  160  miles /lOO-pouDd  tracK  W%  •  9  m  Current  assets  totalled  $1,67.9,342  as 

'their  production;  New  Brunswick  jin  the  extern  division.  Algoma  ln|  ug-iinst  current  liabilities  of  $658.- 

ci-D«fidt.  !  paid  for  practically  the  same  volume  j  the  past  has  received  the  major  part  i  Aff  A/COCff  fCf  1C  J  f  CfflrClyCC^O  gg;  i,ast  year  current  assets  were 

indl-jaa  m  February  of  last  year.  /Joted  h  the  Cana- j  inwerter.  Pabii.hed  br  McLe-.  veuw*.  wcir  zb  c..  Md.  $1.551..559.  and  current  liabilities  i 

cates  a  «mall  retraction  In  total  as- 1  the  other  provinces  showed  slight ;  “Ian  Pacific,  so  placing  of  additional  i  $602,284.  I 

sets  at  $3,644,907,  which  compare  I  decreases.  In  the  Dominion  as  a '  o/ers  would  result  in  stepping  up  :  combined  surplus  and  reserve 

with  $8.685,929k  Individual  Items  j  whole,  only  47%  of  the  contributing  i  o*  operations  at  tho  Algoma  rail  'Tlio  differcnco  between  a  good  tho  simple  principle  of  not  putting  accounts  of  the  company  have 
show  a  75  per  cent  drop  In  cash  at  |  companies  recorded  increased  pro-  miH.  j  house  and  a  poor  one  lies  largely  in  all  your  eggs  iu  one  basket.  The  reached  tho  figure  of  $1,189,338,  bc- 

$29, rn,.:  receivables  down  $36,500  to  duction  during  the  month.  Bond  Holders  To  Meet  'the  excellence  of  tho  plans  and  the  strength  of  any  investment  struc-  ing  an  increase  of  $114,313  over  the 

.$l52.46i:,  and  property  account  up  Figures  for  the  twelve-month  pe-!  The  long  postponed  meeting  ofi®’'tent  to  which  they  have  been  fol-  ture  is  baserl,  in  largo  part,  on  the  previous  year.  ! 

at.  $2,466,999  from  $2,417,105.  rlod  just  ended  show  that  sales  in- 1  holders  of  Algoma,  Central  &  Hud- same  is  true  of  invest-  number  of  different  securities  mak-  in  tho  report  of  tho  directors  to' 

Among  the  liabilities  payables  creased  3%  over  tho  preceding '  son  Bay  Railway  and  of  Algoma  Con- j  m®®*-  The  difference  between  sue-  tug  up  tho  list,  divided  as  to  type  shareholders,  attention  is  drawn  to 

dropped  to  $115,904  from  $201,337,  year.  These  figures  are  issued  byitral  Terminals  bonds  will  bo  held  ®®ss  and  failure  lies  largely  in  the  and  issue  of  each  type.  the  fact  that  in  addition  to  making 

and  general  rcserv'os  are  down  from  tpe  Life  Insurance  Sales  Research !  shortly,  and  formal  approval  of  the  extent  to  which  a  few  simple  prln-  How  much  of  each  typo  of  sccur-  provisl7n  for  tho  preferred  dividend 

$760,996  to  $746,789.  Bureau  at  Hartford.  Connecticut  |  agreement  reached  by  Frank  B.  ®*P'®‘''  sound  investment  are  ad- :  i(y  would  it  bo  advisable  to  hold  payable  January  2nd,  as  well  for  ^ 

The  liquid  position  of  the  com-  which  receives  reports  from  com-!  Common,  president  of  Lake  Superior  bered  to.  j  and  how  much  money  should  bo  put  the  bond  interest,  tho  company  had 

pany  i.s  shown  well  m.alntalned,  panics  having  In  force  84%  of  the  |  Corp.,  with  bondholders  committee  i  Speculation  and  lurestment.  1*“^®  ®n«  issue?  No  hard  and  made  a  reserve  for  the  common  i 

with  net  working  capital  showm  at  mtal  legal  reserve  ordinary  life  in-  hast  year,  w'ill  enable  company  to  I  To  distinguish  between  snecula-  r''^''^  for  cither  of  dividend  which  was  payable  1st  j 

$813,521,  as  compared  with  $849„307  surance  outstanding  In  tho  Doml-  procce<l  with  Its  contemplated  flnan-itton  and"  Investment  is  fiiurtimenfil  I  questions— much  depends  upon  February.  Also,  the  deduction  from  ; 

at  the  end  of  the  preceding  year.  nion.  Icing.  Stockholders  of  Lake  Superior  m  the  emnlovmcnt  of' monev  h**®  Investor’s  own  circumstances;  profits  of  $10,434  to  bo  written  off  | 

Working  capital  position  with  com-  ^he  Bureau  also  has  figures  for  | Corp.  already  have  approved  the!  Sneculallon  -lims  at  IncrMso  I «ntirt»  upon  the  investment  situation,  bond  discount  account,  extinguishes  i 
parisons  is  shown  herewith:  several  cities  and  the  records  varied  i  agreement,  under  which  Lake  Su-icanital  with  iK  attendant  risk-  in- '  ^®®  Practical  purposes  It  would  this  account.  I 

c  ,  .A*?!..  widely  in  February.  Hamilton  show- 1  perlor  Corp.  turns  over  to  the  boud-;  vestment  seeks  mainly  to  conserve  IP®®’’*’’*  '’®  "®^  The  Board  of  Directors’  report 

liSSliSrbTh:  '’KS  ’’K  ed  the  greatest  gain,  2.5%  over  |  holders  40%  of  the  shaim  capital  of  I 'c^pirarUlnsurnXal  1^01^0 '  P®® J 

m  - February  1929.  Vancouver  followed ;  Algoma  Steel  and  20%  of  the  com-ifroin  it  Manv  ueonlo  stKiculate  ’”  °”®  ’’TO  of  security  ami  not  The  vacancy  on  tho  board  caused 

tvork.cp  ...  813.621  849,807  1,I41A17  ©josely  With  a  21%  Increase.  Que-  mon  stock  of  Algoma  Eastern  Rail-!  when  they  think are  l^estlng  ^‘’'®  P®®  ®®“’" ®®® Clwles  Archibald, 

The  president.  K.  S.  Barnes,  in  his  bee  and  Winnipeg  also  showed  in-  way.  in  return  for  release  of  guar- 1 -  -or  drift  nwlv  from  so7nd  IntesU  h*»®®"  following  this  practice,  was  filled  by  the  clwt  on  /  Peter 


Tho  liquid  position  of  the  com-  which  receives  reports  from  com- j  Common,  president  of  Lake  Superior  I ’’®’’®’’ ’^®-  j  and  how  much  mon 

pany  i.s  shown  well  m.alntalned,  panics  having  In  force  84%  of  the |  Corp.,  with  bondholders  committee!  Speculation  and  Inrestment.  j  Into  any  one  issue 
with  net  working  capital  shown  at  total  legal  reserve  ordinary  life  in-  hast  year,  will  enable  company  to  I  To  distinguish  between  snecula-  r’'®*’^  ®’’’®  ’’® 

$/3  521,  as  compared  with  $849„307  surance  outstanding  In  tho  Doml-  procce<l  with  Its  contemplated  flnan-itlon  and/nvratment  is  fundamental  I ’’‘®“®  Oucstions— mn 
at  the  end  of  the  preceding  year.  nlon.  cine.  Stockholders  of  i-nVo  .«5iinr*rior  i  _ _ _ _ *  _  Ithe  Investor’s  own 


at  the  end  of  the  preceding  year. 

Working  capital  position  with  com¬ 
parisons  is  shown  herewith: 

'  1929  1928  1927 

Curr.  iwi*ti>  ...  1,05.5,800  1,179,988  1,382,022 
Clurr.  llabs  .  245,379  330,879  220^06 


Work,  cap —  813.621  849,307  1,I41A17  ©josely  With  a  21%  Increase.  Que-  mon  stock  of  j 

Tho  president.  K.  S.  Barnes,  in  his  bee  and  Winnipeg  also  showed  in-  way,  in  return 


remarks  to  shareholders,  says  in  creases  while  Ottawa  and  Toronto  antee  by  parent  company  of  the  sub-  ment  nraatice  with^t  y®“  P’*®®*  In  a  po-  R-  Jack,  chairman,  Halifax  Harbour  , 

pa®t:  fell  below  their  production  of  last  sidiary  bond.s.  .  This^in^arhapn^  to  tend  investors  sK*®” ’"^hero  any  unforeseen  develop-  Commissioners.  .  ,  ,,  | 

“The  volume  of  sales  was  Increas-  February.  The  remaining  30%  of  Algoma  who  ^o  undKd  about  when  to  ’"®®®  wa.s  announcx:d  that,  after  22' 

cd  owing  to  the  acquisition  of  the  -  Eastern  common  stock,  held  by  Lake  my  ^ey  l^so  incomrbrw Stin^  i  ^  V’  a'"'’’ 

■5S“s.“7enY.,‘s,  sTu?  nFfiARF  DiviDFND  ‘iirr,: 

ra‘ro”\tS“/a'’",tSS  SS  .r*S?rer.,.7n"''l,”4a'?o'15  S  J  '7 ‘i.'.Srilt'  ....  ,..i 

hion.  The  combined  profits  for  the 
year,  before  provlelon  for  depre¬ 
ciation  and  taxes,  amounted  to  $672.- 


DECLARE  DIVIDEND  i 
ON  C.G.  ELECTRIC! 


Luv  .^uu-  mPHL  praoTico  wiinoui  Knowing:  it.  '4*1  u - Z  - \  a  ' 

'Thim  TY9r»ty  1  sltiou  whef©  ADy  tiiiforeseen  dcvelop-  CammUsioners.  , 

byLtkc  l,„y.  Tliey  loso  Ineomo  b.r  '  ”KS.';..v. _ _  X.farv' Ireo.nrm.  bad  retired  on 


Fire,  flood,  earthquake.  cr«»p  fail-  secretary  treasurer,  had  retired  on, 
'e  or  political  upheaval  are  re-  pension  during  tho  year.  He  was  | 


a/horlzed  and  outstanding  issue  of  market-and  may  have  to  pay  more  h,.  i 'it  im’T?  Seederbv  D  G  Currie 

5%  preferred  stock  has  been  sold  to!  for  their  bonds  in  tho  end  Some  i  m  ™  f”’'  the  following  ^lirw  were  rc- 

Canadlan  Pacific  Railway.  The  Iran,  i  watch  for  market  fluctuation-buy  ^  elerted  ^^0^x0  He^dcr^on^^  H 

thf’canad'rn^^P  j ®®”  ’®®  P®®”’"  mu^y' locaUtiMas^is  feasible  °Ma!  Stairs.  KjC.,  manager.  Tho  Royal 

♦®®d«  ^®®’’’  ®®®  '®*'’®  .*®®’»’®®’  ’®®  ?,rn  cl  tho  td  Z  toI^cnnv'divMM  Trust  Co..  Halifax.  N.S. ;  Hector 


elation  and  taxes,  amounted  to  $672.- 1  -  '  at  the  annual  meeting  in  Alav  Toms  i  tho  enmn  rmt-noco  a’hio  wban.  iooa  turitics  should  bo  logically  divided  4-0.,  iiaiiiax.  c.c.  jiecioi 

960  compared  with  $627,683  in  1928.  First  Payment  on  Junior  I»»ue  |  of  the  sale  are  cash.  Par  Value ‘o'f!  *sSonTr  or~Utm-  to  weakwing^  the  ®’’°®’ ‘®®™ MoS“ecoMa  Halifax °\  s‘-“l  C 

Dominion  and  Provincial  license  fees  Slnr-b  Anril  '  the  Algoma  Eastern  preferred  «tock  V.i.  iiitv  +hoi.. ’hr.irtin<ro  ^  marketability,  interest  dates  and  Nova  Scotia,  Hallfa.x.  N.  S.,  I  C. 

.3nd  taxes,  including  Federal  income  !  is  iCoOO.OOO  anr^r  Sue  f  «’®®  P®  arranged  for  ’’TX'v*  JZ'. 

tax  absorbed  the  sum  of  $388,496;  1924  '%n’yL  nf  Aifrr.Tr»a  TToufat.*^  !  Suiting  Tonr  3iecds«  siittable  balance.  Prooer  diversifi-  Hshlng:  Co.,  Limited,  Halifax.  N*  S  » 


.snd  taxes  including  Federal  incom/  aaoA  !  is  $1,000,000  and  par  value  of  the 

tax  absorbed  the  sum  of  $388,496 1  ijO/o  of  Algoma  Ea.stern  common 

. against  $308,036  In  the  previous  year  -  [stock  Is  $600,000 

and  an  amount  of  $76,278  was  set  Toronto  nnree*  Tlie  FImiicIbI  TIbw.i  ^  repel vpri  tn  sale  nr  Ai-mm  .  - - - -  - 

aside  for  depreciation,  leaving  a  net  Toronto.  —  The  dividend  declared  _  ‘  .  uniainVj  ,,-01  hr.  '  requireifacnts.  Many  bonds  have 

profit  of  $208485.  Dividends  at  an  bY  Canadian  General  Electric  Com-|j^^.  .  ,  Xr,'”  in  |  I'e^tures  more  valuable  to  one  in- 

.annual  rate  of  $3.00  per  share  were  Pauy  Is  the  first  on  the  junior  I  therance  ©r  Inn*-  fnn’ieinnl  .irwi h'®®*®®  ‘®  ano’^or.  and  each 

declared  and  absorbed  $237,000  from  since  control  of  the  company  wasi  -  r)rocranimP°  ^  duality  has  a  market  value  of  its 

op.ratl.£  .„rpl„..  aj.po««  ot.  to  tb«  0,n,r,l  FJeotr  b  '  -  -  . . .  — . . 


Suiting  Tonr  Needs.  suitable  balance.  Proper  diversifi- 

However  sound  an  investment  may  { cation  is  essential  to  any  sound  in-  Colonel  Tbw.  <;antley.  M.I  .,  late 
be,  it  may  not  suit  your  individual  1  vestment  policy.  chairman,  board  of  directors.  Nova 

requireifacnts.  Many  bonds  have  j  Keinrest  Promptly.  Scotia  Steel  &  Coal  Co^  Umited, 

features  more  valuable  to  one  In-  1  v,.—  v  <a  •  tt  n.  rhamn 


vestment  nolicv  chairman,  board  of  directors.  .Vova 

Keinrest  Pmmptly.  j  .V’ s";'  ChamJ; 

Failure  td  diifcrentlatc  between  1  vjee-president.  Steel  Conipanv  of 
Investment  and  speculation  some-  Canada,  Limited.  Hamilton.  Ont.; 


.prating  surplus  ’""“  disposed  of  to  the  General  Electric  r  ®;®”f®'“’”’’®’  .  |own.  You  pay  for  each  in  the  price  leads  investors  to  defer  the  in-  oeo.  H.  Montgomery.  K.C..  director. 


- - rriu  4  ^4  Tn«a«a  ihnf  ihPt  ftbflres  imdcrliikon  in  tho  near  future  terest  money  in  the  hope  of  a  more  Limited:  Hon  AV.  A.  Black.  M.P.  . 

previous  year  is  attributable  to  sev-  presutnabiy  means  trial  me  snares  i,  .  .  j  most  importance  that,  m  seleeting  4,.  ..  nuu.  *>.  .v.  . *.i.  ., 

~ — ‘“I", "r 2=HSS~  = SSS..;£=;S S':SSS£r£i 

'12  4  lu  J  .A-  it.^  Tw  1  jiftf't*  Jill  Loi p,  stoc Kii0luer.y  at  tiio  iRst  UH*  j  to  buy  Hi  <Ln  even  lower  level.  How*  C/anada.  Halifax,  bf.S.,  Aictor 

i.I°nnta\^i®  . ^ chargps^  Were  $3  694  665  represent-  i  inonmp^^^nr^^  *!iin^rt  *^iffi!t  ever,  bonds  do  not  fluctuate  much  Drur.v,  president,  Drury  &  Co.,  '. 

market.  Both  in  On  ario  and  Man-  8  jncppaso  of'  $159161”  or  shares  no-par  common  ''lock  |  ^  inner  VafJT^f’rofnrn  ®''®®  short  periods,  and  the  slight  director.  Canadian  Car  &  Foundry! 

ifoba  but  especial ly  in  ho  former  of  a  total  authorized  issue  of  800,000  gain  that  might  result  from  with-  Co..  Limited,  president.  The  E.  bV 

rP.strlctlve  rcgulaUons  still  surround  stock*  after  dS  ««’a®®«-  ^  large  part  of  the  money  i  holding  investments  for  such  an  in-  Eddy  Company.  Limited.  i 

the  sale  of  becra  and  render  rational  the  common  stock,  after  uiviaenas  .  same  security  might  be  considered  a  is  usuallv  dlsslnated  or  off- _ ' 


eral  factors.  Competition  in  all  ter-  are  oil  an  annual  basis  ot  $o.oo  per  ^fuch  will  depend  of  course  P’”*’®  investments  you  buy  the  quali- 

ritories  served  by  your  corporation  share.  maVkot  condition*!  when  romn-mv  P'®"'’  ^'®’‘ 

was  increasingly  severe,  particularly  This  Is,  however,  a  small  distrlbu-  read v  to  launch  new  fimncinir  i  <'®nsider  security— what  i.s  quite 
in  Ontario,  where  curtailment  of  ex-  tion  rate,  having  regard  to  the  earn-  Tito  «i'ir.ori,fr  1 f®f  ®ne  Investor  might  pot 

port  has  forced  additional  produc-  Ing-power  tho  company  has  enjoyed.  ^tnclfiioldpr,:  ni  tim  -.n  he  so  for  another.  An  elderly  per- 

tivc  rapacity  into  tho  domestic  Iu  tho  year  1928  earnings  after  all  ^,^5 comnbuvha  -  unissued'®®"’  ’’Wholly  dependent  upon  invest- 
markot.  Both  in  Ontario  and  Man-  charges  were  $3,694, 660.  represent-  sharVs  no  nar  common  stock  i  ”’®®^  Income  for  support,  might 

ifoba,  but  espoclally  in  tho  former,  °  Z  S  a  Sotal  au'Lr^^^rissurorsSS 


lal-still  rests  onThe'brewing  com-  j  31.  1930,  that  is  at  the  rate  of  «  P®r  |  p, ^ ^^co^slrocMon ‘bv  Algoma  1  S®®’®  P®®PJ®  m'arketabilltv; ! 

h  ihS^of ‘the^?mbfnid“nroms'  S  to^be  Mid  Sf  Aprl?  1st  to  hold- 1  Steel  Corp.  of  a  combination  rail  and  |  must  bo  in  a  position  to  real-  Unfortunately, 

be  fact  that  of  the  combined  profits  uena  to  ne  pain  on  April  i.si  10  noia  ^  -  ze  cash  au  cklr.  Others  do  not.  t„.r  i„  n 


Marketability. 


the  possibility  of  having  to  pay  a 
higher,  rather  than  a  lower  figure. 


be  fact  that  of  the  combined  profits  i  dend  t 
or  tho  year,  after  depreciation,  to-|  ers  on 


axation— both  Federal  and  PrOvln- 1  paid  for  the  quarter  ending  March  ..HHitinn  ....nt..™  !  MarkelablUty.  v’Jhj/fhL  a  ^  Warehouse  in  Calgary,  i 

■iai— still  rests  on  the  brewing  com- j  31.  1930,  that  is,  at  the  rate  of  6  per  construction  by  Algoma  I  ^ouie  people  need  marketability;  after  all.  ’  T4p«hi«o  Bnrean  TUe  Financini  Time,  ' 

h  ‘the^?mbfned“nroms  S  to^be  Mid  Si  Aprl?  1st  to  hlild-  Steel  Corp.  of  a  combination  rail  and  |  !^®y  “/f  ^®  J®  a  position  to  real-  Unfortunately,  bond  interest  com-  Toronto.-Owlng  (o  the  expansion ! 

Son  recoM  Maroh  26  At  the  lat-  structural  steel  mill  capable  of  I  if  6®uerally  does,  in  odd  of  the  business  of  The  Pedlar  Peo- : 

a[ii!i-®  est  quotation  $300  the  stock  ac-  turning  out  heavier  rails  than  now  pf®i’*^®tability  costs  money.  'The  amounts  and  at  Irregular  Intervals,  pie  Ltd.,  in  the  province  of  Alberta,  j 

”  cordlnelv  Presents’ a  vield  of  1  per  produced— up  to  130-pound  rails— |™®r®  rnarxefable,  f  o  more  demand  Ib  often  used  to  meet  current  cx-  the  company  has  purchased  prem- . 

roiincidl  govt rnme  ts  roce  rod  in  _  .  structural  steel  up  to  24.tnch  j  “’f'®  “i®*"®  tf»o  higher  the  penscs.  It  Is  seldom  reinvested,  as  ises  in  Calgary,  Including  warehouse 

Canadian  General  Electric  has  hearn.  to  meet  anticipated  demands  Prlc^the  higher  the  price,  the  low-  it  easily  can  be,  in  small-dcnomina-  and  office,  of  which  O.  R.  Pedlar  j 
171155  shares  of  $50  preferred  out-  *u  Canada.  Construction  of  such  a  f*’,f®  Obilously,  therefore,  tion  bonds  or  on  a  partial  payment  will  be  manager.  The  Pedlar  Peo-. 

60  per  ®,//  /®®  standing  and  188  845  Shares  of  the  first  anticipated  in  the  It  Is  "good  investing  logic  to  take  ad-  plan.  AVithout  reinvestment  of  in-  ple  Ltd.,  which  was  established  In  | 

®  $50  Dar^common  '  As  k  dlvlLnd-  annual  report  of  Lake  Superior !  vantage  of  a  higher  rate  of  return  terest.  invested  funds  never  of  them-  1861  at  Oshawu,  manufactures  metal 

9  ®  «  SdeMt  reruot  rank  ^5^1  cur-  Corp.  .  I  when  less  marketability  is  needed.  selves  increase  in  principal,  except  built  products.  | 

Si>,  which  amount  can  hardly  be  •  .  ,  ..t..  fihiiva  tmn  n*Aa  Tax-exemotion  la  another  featureiViv  vRara  aan  the  comnanv  made 


more  demand,  tho  higher  tho  |  penses.  It  l«  seldom  reinvested,  as  In  Calgary,  Including  warehouse 


("J”  tt.  comS™  tb!,  mt  «  An„.b.r  jottlbl.  I.  "S'L  r'Vi”  ''1"'  ?  “  PromPUy  r.l»v..M.  ho..v,r,  ..  .«»e  o!  »5(.  .000  8%  m» «. 

’Tlxed  Isseirwe^XcreMed  dividend-payers  is  being  accepted  as  utilization  of  company’s  own  iron  I  t‘"f®®“*  ^  maturing  1923  to  1911. 

r  thf  vc^r  bv  an  amouM  a  favorable  indication  on  the  Street,  ore  deposits  in  Ontario  province.  fourteen  years  at  6%.  in  twelve - - - 

4  covering  certain  additions  deem-  A  stock  selling  at  $300  a  share  with-  Ore  used  at  tho  Algoma  Steel  mills  1 5**  ^■®^®®  *®®  y®®®*  Investment  policy  is  tho  selection  of  i 

1  desirable^bv  your  directors  Your  out  a  dividend  wa*  aomethlng  of  an  has  been  bought  from  the  United  i  ^^*  ?“^**  compounding  of  Interest  your  Investment  house.  When  you, 

ants  aro  Lwl^good  physical  con-  anomaly,  and  while  the  1929  report  States,  as  imported  ore  was  found  |  semi-annually.  These  facts  are  a  purchase  indiscriminately  frorn  a 

tion  and  ”apital ^expenditures  and  Ib  still  awaited,  holders  are  recall-  cheaper.  Premier  Ferguson’s  Pro-  °'.|®^®®  convincing  argument  for  rigid  ad-  number  of  houses,  no  one  of  themj 

sts  of  rcneMmls  and*repalrs“hould  ing  that  in  the  previoue  year  the  posal  of  a  bounty  of  one  cent  a  unit  herence  to  the  policy  of  prompt  ro-  regards  you  as  its  customer, 

of  a  very  llmLd  character  in  profits  amounted  to  $4,494,665  with  on  iron  ore  mined  in  Ontario  prov-  ’“^®/^?"**L!°*,®  Investment  of  interest  money.  How  much  better  to  become  thoi 

mLlat"  future?  Sd  Sositlon  $800,000  added  to  depreclaUon.  $2.-  Ince.  however,  has  paved  tho  way  for  Objective.  client  of  an  experienced  and  re- ' 

s  satisfactorily  maintained  and  as-  865,871  written  off  general  reserve  possible  development  of  tho  corpor- '  *°“®**’*“*^  Too  few  investors  have  a  definite  sourceful  house:  in  whoso  offerings , 

t'a  and  llabilitlM  in  general  do  not  and  $229,752  added  to  the  surplus,  ation’s  own  ores.  Development  of  ,  .  ®®  ®®*’  financial  objective;  they  you  have  complete  faith;  on  whose | 

rv  materially  from^helr  position  which  at  the  end  of  that  year  stood  the  Ontario  deposits  would  entail  an  merely  Invest  now  and  then;  they  advice  you  can  rely;  in  whom  you, 

a  v^ar  ago  posixion  53  204,626.  expenditure  of  several  million  dol-  ‘»'^®«f“®P‘  insurance.  It  employs  do  not  build  with  a  definite  plan  to-  can  confide  all  those  Intimate  de- 1 

Your  directors  have  made  efforts  The  company  has  been  building  up  lar.s.  . . .  ward  the  hoped-for  period  of  finan-  tails  ot  your  financial  affairs  which  | 

effect  adjustments  of  all  out-  &  etrong  financial  position  since  the  The  chief  iron  ore  resourcee  of  Other  possible  projects,  for  the  |  ®ini  Independence.  To  obligate  your-  have  an  Important  bearing  on  the ; 

ndlng  claims  and  litigation  passing  of  the  common  dividend  in  Algoma  Steel  are  centered  in  the  Immediate  future,  or  later,  are  con-  i  ®®if  Invest  a  certain  percentage  manner  in  which  you  should  Inveit. , 

ainst  the  corporation  and  its  subs-  1924,  and  since  that  time  there  has  New  Helen  Mine,  Michlplcaten,  which  struetion  of  a  new  sheet  milt,  cap- 1  of  year’s  Income,  and  to  keep  It  can  then  be  on  the  alert  In  your 

lailes  and  subject  to  the  result  been  a  great  desl  of  activity  among  ig  estimated  to  contain  not  less  than  able  of  handling  40,000  to  60.00(i  tons  fb®  lot»ct,  is  the  beet  4ray  of  behalf.  Inform  you  promptly  of  any  | 
an  appeal  'of  the  Federal  Govern-  tbe  public  utilities  which  place  100.000,000  tons  of  slderlte  ore.  A  of  product,  and  diversified  for  itamp- 1  driving  perslatently  toward  a  finan-  situations  which  affect  your  hold-  j 
nt  against  the  Judgment  render-  lefg*  contracts  with  such  companies  roasting  process  or  other  benefica-  ing  roofing  and  construction  of  a  i  goki*  ings,  offer  you  securities  suited  to  i 

in  the  Supreme  Court  of  Ontario  a®  tbe  Canadian  General  Electric.  tion  treatment  would  have  to  be  combination  skelp  and  strip  mill.  ‘  Tor  example,  an  investment  plan  your  needs,  suggest  sale  or  ex-  j 

a  suit  against  The  Hamilton  - -  provided  to  treat  this  ore  before  it  The  projects  mentioned  would  on-  i  baaed  on  $190  a  month  invested  in  change  to  advantage.  That  kind  of 

wing  Association,  these  matters  ®*  PROTECTS  RACOON  I  would  be  ready  for  the  furnace,  ’flie  tall  an  expenditure  of  around  $12,-1  6%  bonds  "will,  in  20  years,  accu-  service  lifts  a  burden  from  your  own 

e  now  been  settled.  This  decision  FYederlcton.  —  The  rtcoon  has  natural  ore  assays  about  35*^  metal-  000,000.  A  less  ambitious  program  mulate  a  principal  sum  of  $46,032.47  shoulders  and  at  the  same  time  goes  | 
nted  Judgment  in  only  a  compar-  come  into  Us  own  as  a  fur  bearer  In  lie  iron  and  2%  manganese.  It  is  might  com^  to  around  $7,000,000  or  end  yield  an  annual  income  of  $2,-  a  long  way  toward  bettering  the  net 

ely  nominal  amount,  but  owing  to  New  Brunswick  and  Is  now  enjoying  proposed  to  reduce  three  ions  to  $8,000,000.  761.96.  which  is  considerably  more  result  of  your  own  Investment  ef- 

BUbstantlal  character  of  the  his  first  immunity  from  trapping  as  two  tons,  in  the  course  of  plant  ’With  the  Lake  Superior  Corp.  in-  than  twice  the  amount  of  cash  In-  forts.  I 

ernment’s  demands  the  outcome  a  protected  fur  bearing  animal.  The  treatment,  to  eliminate  sulphur  and  come  bonds  retired,  and  the  diffl-  veeted  annually  during  the  20  years.  The  Important  thing,  of  course.  Is  I 

the  appeal  Is  naturally  awaited  closed  aeasoa  on  tbe  trapping  of  carbonic  acid,  and  raise  the  iron  eultles  over  guarantee  of  eubsidlary  Set  en  objective  for  yourself  and  it  to  select  the  right  investment  bouse  I 

tb  interest  by  your  Board.  foxas  and  mink  which  went  into  ef-  and  manganese  contents  to  bonds  virtually  wound  up,  company  will  lend  interest  and  incentive  to  to  deel  with — one  which  is  well  re-  i 

legistered  stockholders  at  De-  feet  on  March  lat.  Is  this  year  ap-  and  8%,  respectively.  The  ore  is  can  soon  proceed  with  construction  jmur  investing.  puted  snd  well  known;  which  ori- 

ber  31,  1939,  numbered  1,434,  pllcable  to  “coone,”  sayi  the  New  low  in  phosphorous  and  the  plant  of  proposed  new  rail  mill  and  what-  Tonr  Investment  House.  glnates  a  variety  of  high-grade  is- 

pared  with  1,026  at  the  end  of  Brunswick  Ooreraaent  Bureau  of  product  would  be  virtually  self-  evar  other  projects  directors  may  Of  equal.  If  not  of  more  import-  sues  and  has  the  will  and  experi- 

g,"  Information  and  Tourist  Travel.  fluting.  deelde  on.  ance  than  the  eeseattals  of  a  sound  enee^  serve  you  properly. 


Utilize  Iron  Ores 


hen  less  marketability  Is  needed.  |  gi^ivcs  Increase  In  principal,  except  built  products.  | 

Tax-exemption  is  another  feature  i  by  enhancements  in  market  values.  Some  year.s  ago  the  company  made 
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TTMESL  MONTREAL,  MARCH  21,  1930 


I  he  f tttaitefal  f fines  T3RBMIER  KING  assured  the  House'  of  Commons,  I  The  Money  Scarcity  Or  The  Gold  Famine 

Pohiuhed  i-'.verr  Fridar  "t  *81  creia  Street  Weet.  ^  When  introducing  the  liquor  export  bill,  that  It  — >  »  o’FAitiLELr^  / 

Montreal,  bjr  The  Montreal  Floanrlal  Tlaiea  PuhlUhtaa  would  not  add  to  the  expenditure  Of  the  Dominion  GoV-  _  ^  Mr.  A.  ^  ^  ,  V  1.1 

Contpanr.  Limited.  wouiu  noi  aou  lo  me  expenaiiuro  ho  ♦«  Reginald  McKenna.  Chairman  of  000,000,000  were  sliced  off  quoted  Josepu  was  sold  to  slavery  by  his 

- — -  "  emment.  The  effect  of  the  plan,  he  said.  Midland  Bank,  in  a  recent  address,  stock  exchange  values  during  the  brethren. 

B.  EMMET  COX . President  reduce  rather  than  to  increase  expense.  The  truth  of  asserts  there  is  no  danger  of  a  wild  stampede  in  Wall  Street  last  Chinese  and  Hindoos  were  saving 

DATED  BURNSIDE  ....  Oenrnl  Mfcnager  this  statement  would  appear  to  depend  upon  the  as-  money  famine,  provided  the*  world’s  October.  Silver,  gold  and  gems  and  manufac- 

_  ' _ _  sumption  that  shippers  who  are  denied  the  privilege  of  resources  can  be  mobilized  un-  Yet,  the  Central  Banks  of  Europe  taring  silk  and  cotton  fabrics  when 

A.  *.  W.  Torao . K..,  Fdtor  legal  clearance  of  their  caigoee  from  CamnUan  port.  °  “■*  ou't  “*« 

R.  G.  SMITH . .  Toronto  Editor  will  not  resort  to  efforts  to  get  them  away  Illegally,  to  bankers  and  diplomats  of  Eu-  ling  for  more  gold.  Their  prayers  sixty  years  aao  the  3.000  000  000 

■ - —  which  event  the  sum  which  Canada  would  have  to  ex-  rope  have  been  preaching  the  same  will  not  be  heard,  for  the  simple  silver  hoarded  in  India  and 

scBsrRiPTiov  PRICE  •  ^  njjght  quite  doctrine  for  ten  years.  reason  that  the  United  States  has  the' 4,000.000.000  ozs.  hoarded  in 

for  Tit  month.!'  In  the  Lnifod  st-te.,  'w.so  n  v^r,  |  possibjy  be  .substantially  increased.  Mr.  King  also  in-  M^Szarvasy.  Chairman  of  the  An-  really  no  gold  to  .spare.  China  had  a  currency  value  of  ?9,- 

S2.00  for  .lx  month..  Forrla"  Sub.«rtption.,  $5.00  ■  '  that  ho  was  now  satisfied  that  the  ?*o-French  Banking  Corporation,  on  Mr.  McKenna  believes  bllUons  of  ooo, 000,000. 

.roan  aS-tMl  for  at.  month..  formed  thc  Houso  that  he  was  now  sausiiea  mai  me  nthoa  hand  donloraa  that  tha  aS/lltinnal  oroHit  mnnov  ran  he  add. 


The  Money  Scarcity  Or  The  Gold  Famine 


for  aiT  month..  In  tbr  L’nitrd  stnte.,  jo-ov  n  possibly  be  .substantially  increased.  Mr.  is-mg  also  m-  ™  ,  cnina  naa  a  currency  value  of  ?9,- 

S2.00  for  .lx  month..  Forrlgn  sub.«rtption.,  $5.00  ■  '  that  ho  was  now  satisfied  that  the  ?*o-French  Banking  Corporation,  on  Mr.  McKenna  believes  bllUons  of  ooo, 000,000. 

yrnri  S.TOO  for  .lx  month..  formed  the  House  that  he  was  now  saustied  inai  me  declares)  that  the  additional  credit  money  can  be  add-  ’  .i 

XDVERTiJtixci  Rate  Card,  on  .aapiieation  nt  nil  •■v  •*-  |  United  States  was  attempting  to  enforce  its  own  law;  shortage  of  money  Is  already  caus-  ed  to  the  present  supply  if  all  the  g.®  actors  and  sterling  of| 

“*  /  be  Intimated  that  the  abscDcc  of  any  assurance  on  this  log  world  wide  depression  and  that  world's  gold  bo  concentrated,  pre-  [i  * 

pent  wa.  one  of  th,oh,ef  reasons  , or  not  cnmitmgthh,  ne.,j^enn__h.  remed,^^^^^^^  sumahiy  e^Cenc..,^  sterhng  of',A%Sl 

“ri>:Sr!;.m.-n5KSa.-,SS;  ~ '."fhao,  jnnt  wn..  .v.d,nc.  Mr.  Kmg  has  .  a‘a*d‘  Xr^d'^  f 

WESTERN  REPRESENTATIVE  i  «*o.  D.  Gittua.  143  that  the  United  States  is  attempting  to  enforce  its  own  France  a  surplus  of  $500,000,000  and  tomb  of  John  Calvin.  *■ 

vanrourrr  Hotel,  Vanrouxer,  B.c.  '  j^now  that  a  Congressional  Committee  that  unless  these  gold  resources  are  The  sooner  the  Governors  of  the  Tlie  7,000,000,000  ozs.  of  silver  are 

LONDON.  ENG.:  9.V  Biahopsate.  B.  c.  s.  Darlea  *  «,a»niiAy  hari  niontv  nf  evidence  to  handed  Over  to  the  Bank  of  England  Central  Banks  of  Europe  find  out  now  worth  $2,800,000,000,  Instead  of 

Repreaenfafive.^ _ i  ^  u  and  the  Reichsbauk  chaos  will  como  that  all  this  talk  about  mobilizing  $31,500,000,000. 

^  ~~  ~  _  .vff..  A-  dfc- 1  i^ffect  that  it  is  unenforceable.  But  i  ^  again.  America’s  gold  somewhere  In  Europe  The  value  of  Oriental  production 

DevotrA  to  the  lnterr$tii  of  thetnixtttng  puwo  la  IM  ,  atjoptjon  by  Canada,  as  a  piece  of  permanent  legls-  ^  dozen  mission.^  have  come  across  is  fudge  and  moonshine,  the  better,  went  on  a  toboggan  slide  with  sll- 


f!te  I  latlon,  of  a  measure  which  is  admittedly  only  rendered  I  the  Atlantic  to  Insinuate  to  the  Am- 1  Derive  No  Benefit.  ver  and.  thereby,  hangs  a  talc. 

dl^iViJomrlf^oTour'refour^ceB^  *  !  desirable  by  the  existence  Of  a  certain  frame  of  mind  | erican  Government  and  the  Federal  i  A  billion  people  in  Asia  would  de-  England  and  Germany  secured 

_  ^ _ — - the  Tjnited  States  seems  to  us  to  be  fraught  with  a  |  Reserve  that  unless  Europe  be  given  rivo  not  the  smallest  benefit  from  from  the  Orient  raw  materials.  la- 

'aionttreac  FRIDAY  MARCH  21  1930  i  “® 7  ,  ,t,  p„.  J  1.500.000,000  of  America’s  gold  the  mobilizing  America’s  gold  to  Geneva  bor  and  fabrics  at  one  third  of  what 

MONTREAL,  FRIDAY.  MARCH  21,  1930.  j  deal  of  risk.  The  United  States  has  had  its  Pro- 1  battleship  anchored  in  the  they  would  have  cost  had  thc  silver 

~  hibition  law  in  force  for  ten  years.  During  nine  at  |  war  loans.  Thames.  money  of  the  world  not  been  scut- 

Whn  Rpnrpapntit  the  Hen*^  least  of  those  years  its  efforts  to  make  that  law  effec-  |  Lord  D’Abemon’s  mission  to  La-  The  greatest  wonder  of  the  age  Is  tied. 

"  '  i  live  have  not  been  sufficiently  ^renuous  to  convince  I  Ijn  America  sang  the  same  .song  and  the  failure  of  European  bankers  to  Orient  has  been  Impovcrlsh- 

17  NLIGHTENMENT  of  the  agriculturl.sts  of  this :  ’  •‘attempting  to  enforce  its  ‘hereby  succeeded  in  getting  consld-  see  that  the  world  s  gold  supply  is  demoralized,  disorganized  and 

.ti/  country  concerning  the  potential  benefits  of  Pro- 1  ’  ,  aiwnWa  ihai-  unrier  a  differ-  gold  from  Argentina,  Brazil  |  wholly  and  entirely  inadequate  to  bankrupted  through  the  scuttling  of 

A  ,  .u  !!  V  Tho  It  Is  qulte  conccivablc  that  undcr  E  differ-  ^nd  Colombia.  Australia  too  was  i  the  demand.  Us  money  Over  90  per  cent  of  Us 

tertion  to  their  industry  proccedh  quite  rapidly.  j  gnt  administration,  or  in  a  different  state  of  the  public  induced  to  part  with  $100,000,000  of  |  The  existing  $10,000,000,000  of  weaUhandsavlngshasbeenfilch- 

egg  debate  in  the  House  of  Commons  this  week  was  most  1.^^  United  States  may  In  a  few  years  become  Us  gold  and  Japan  let  gor  $50,000.- 1  monetary  gold  is  not  equal  in  value  and  Orientals  can  no  longer  buy 

r =1° ru”™ ru;.'  “'S' 

dian  Ese  Pool  ha»  poUtloaed  for  a  i  Itatute  bioka.  and  aa  cWort  to  rape.,  it  <m  thc  swiUPd  rcX'^colVtl'Cr ’piaa'rpXw  j  '’"S  ®lS‘“lhr  ”  Api.ricana  who  Idllfmn’or^ioX  aS*ta‘?i‘‘.£l“ 

uhcrca.s  Mr.  Toungs  political  creed  requires  him  to  be  ,  United  States  is  no  longer  enforcing  its  own  the  supply  of  credit  to  drive  six  or,  pilot  the  business  of  General  Elec-  (ng  nothing.”  On  the  contr^-v*^t  la 

lieve  that  no  farmer  can  pos.slbly  have  any  Interest  in  a  would  obviously  cause  great  international  misun-  seven  hundred  millions  of  gold  over  |  trie,  the  Telephone  and  the  Steel  tragic  fact? 
duty  of  any  kind.  His  method  of  emerging  from  the  i  ,  ,  _ _  the  Atlantic.  Yet  in  spite  of  all  these  Corporations  have  more  capital  un-  ,  .v  . 

dilemma  was  ingenious  but  not  hirhlv  convincing  being  u  things  the  money  famine  in  Europe  der  their  thumb  and  more  business  the  torpedo- 

dileimna  v as  ingeniou.s  but  not  highly  convincing  being  argument  there  is,  however,  persists.  to  shape  than  all  the  Central  Banks  of  the  world’s  money  is.  that 

simply  a  declaration  that  the  acts  of  the  Egg  Poo  arc  rebuttal.  For  this  argument  is  that  he  feels  so*  m  striving  to  help  Europe  the  Fed-  and  bank  managers.  ♦^®  ““I' 


Derive  No  Benefit. 


!  ver  and,  thereby,  hangs  a  talc. 


development  of  our  resourcet.  |  oesi 

- - - — - I  in  t 

MONTREAL,  FRIDAY.  MARCH  21,  1930.  j 

- - - -  bjb, 

Who  Represents  the  Hen?  jieas 

I  tiv6 

Ip  aNLIGHTENMENT  of  the  agriculturists  of  this  j 

country  concerning  the  potential  benefits  of  Pro- 1  ’ 
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HSAO  OFFtCB: 

104  Prince  William  Street 
SAINT  JOHN,  N.B. 


iWe  recommend  the 
purchase  of 

SECOND  PUBLIC  UTILITY 
INVESTMENT  CO.  LIMITED 

(common  stock.  Price  $28 
a  share.  Full  particulars 
on  request. 

Browne,  UrquhartK  Co. 

Limited 

166  St.  James  Street,  MONTREAL 

OTTAWA  QUEBEC 

Victoria  BuUdlng  1.U  St.  Peter  St. 


Currency 

£30,000,000 

360,000,000 


Bank  Deposits 
£  200,000,000 
2,000,000,000 


cr  In  the  British  Isles  is  bankrupt 
unless  he  has  bad  other  capital  to 
fall  back  upon.  England’s  farm  la¬ 
borers  have  had  to  abandon  their 
cottages  and  gardens  and  seek  re¬ 
fuge  In  the  slums  of  cities  or  emi- 


rdccu  wuu  lue  idA.t  h.w  ic.iAA.uh.wAA  «CA0  AAAA.J,  i  passed.  Faced  with  the  frightful  disaster  of  the  re-  IFn-.  Vr44 -  - -  ■^®''y  farmer  and  farm  landown- 

by  various  Provincial  as.^Kiciatlons,  Mr.  Young  replied  ;  tirement  of  Mr.  King  from  office,  it  is  no  wonder  that  ®  ^  ^  ‘  cr  in  the  British  Isles  is  bankrupt 

that  “it  is  a  very  .simple  matter  for  the  heads  of  those  l  _  House  of  Commons  gave  the  bill  its  first  reading  Metallic  Money  Currency  Bank  Deposits  unless  he  has  had  olher  capital  to 

associations  to  put  resolutions  through  the  conventions  I  ...  .  division  Rut  the  bill  is  wronelv  titled  It  . ^  60,000,000  £30.000,000  £  200,000,000  j  farm  la- 

which  are  not  a  clear  index  of  thc  voice  of  the  fanners  ^  ^  ‘  But  the  bill  is  wro^ly  Utled.  It  .  150,000,000  360,000,000  2,000,000,000  borers  have  had  to  abandon  their 

wmen  are  not  a  clear  inaex  or  inc  voice  or  me  rarme  s  Qygjjt  jq  jjc  described  as  “An  Act  for  Quieting  the  Con-  '  cottages  and  gardens  and  seek  re- 

which  they  represent.”  science  of  Mr.  Mackenzie  King.”  It  seems  currency  has  expanded  Silver.  fuge  In  the  slums  of  cities  or  emi- 

Thia  is  a  suicidal  argument.  If  the  Egg  Pool  does  _  twelve  fold,  deposit  money  ten  fold  1930. . .  5,000,000,000  (token  money)  grate  to  Canada  or  Australia. 

not  represent  the  egg  producers,  how  do  we  know  that'  isnd  metallic  money  three  fold  since  1870. .  .$2, 8(W), 000,000  England  s  texGle  industries,  the 

I  h«  Whe»t  Pool  ropreoeolo  Ihe  wheat  produoero,  or  that :  SlOck  Certificate..  i  Jfu“e  “ndrtW  ,8?o“LT350w'’no™  ourSatli™^ '  •S!’’"ra‘ln'o.t'‘L7oip  "Sy 

Iho  Dalo-ins  Association  represents  the  milk  prodneers, '  .aUstactlon  to  learn  that  the  Appeal  Court  He-  i  metkllle  eurrency  then  clrcnlallne  In  ’?"•'*  ”7”  "f.™  JSiX,  “f ''“'I"''*, 

or  that  Mr.  Deachman  represents  t  the  consumers,  or  ,  satisfac  pp  J'  !  England.  For  some  inexplicable  rea-  fborefore  we  And  that  when  care-  castles,  mansions  and  abbeys 

that  Mr.  Darby  represents  anybody  at  all?  It  may  be  Ontario  in  the  c^se  of  the  Steel  Company  concealed  the  fact  that  ‘fSny^dtostad  fhe^m^etallic  money  of  2?*^®  no- 

that  the  wheat  growers  do  not  really  want  any  guaran-  panada  throv^  out  the  contention  that  the  iMgiiage  |  ^^e  metallic  money  of  1844  had  four  btf  r^om  buying  power  tLn  JeTm'Iinyire  g^adua^^fn^slnx'^^ 

d-mw  Tf  wyo,.  v.«  dhof  the.  fwiif  o-rnworo  0“  stock  certificates  has  any  weight  as  against  the  i  fold  the  value  of  the  metallic  money  .  tndav’n  eold  cur-  7®^  money  are  gradually  passing  to- 

tee.s  for  the  r  loan.s  It  may  be  taat  the  fmit  growers  ,  determining  the  method  of  of  1930.  The  blue  print  which  dc-  J;».000,000,000  of  today  s  gold  cur  the  hands  of  the  money  lenders 

do  not  really  want  any  reduced  freight  rates  on  their  j  ,  ^  .  .  _ ....  ,  a,.  ,  Uber.vtelv  nnilt<»  fiiTid,T  mental  faeU  Is  . ,,  uud  financiers  whose  fathers  engln- 

fruit.  AH  th^c  evidence  we  have  about  it  is  the  acts  of  er  the  two  ,  SpreseutaUon  KJnnrta^rii^  ®”"®^  ^°®"- 

,,  I  ...  .  A  .  _  A _ A  should  differ  l.s  undoubtedly  a  most  unfortunate  cir-  rru*.  — u  ak— u _ Kenna  to  weigh  the  significance  or  _ ,  _ 


G.A.STilllliOII&GO. 

LIMITED  Ext.  1883 

The  Oldest 
Bond  House  in  Canada 

CoBiaieree  and  Tranaaertatloa 
Bldg. 

Bar  Street  TORONTO 


Stock  Certificates. 


It  seems  currency  has  expanded  Silver.  fuge  In  the  slums  of  cities  or  emi- 

twelvo  fold,  deposit  money  ten  fold  1930. . .  5,000,000,000  (token  money)  grate  to  Canada  or  Australia, 
end  metallic  money  three  fold  since  1870. .  .$2,800,000,000  England’s  textile  industries,  the 

■»' J?;  But  tk.  .old  and  .llrer  dpllan,  of 


Property  Corporation 

OF  CANADA  LIMITED 
Real  Eslale  ::  Mortgage  Loam 

1409  Peel  SL.  Montreal 


1844.  But  Mr.  McKenna  did  not  in-  t,„a  au„  «noer  dniiar«  of  “®®'  P"ospei-ou8  of  the  world  sixty  ,  ^  tTr.f  ..T^V  * 

clud.  £W,(IIKI,000  ot.li™r.nd  olh.r  ,870  Lad  350%  nor.  purcl,nAinsiK,w.  ?SS|dT’H.’n.“r'Sn™  Pi.™".  a,TiSi?SSt" 

SSiX'^LToa'^nablfr'e^^  ••  ?"■  .ll?"*”..”.'  /“.rL’Sr  an.  abb.,. 


that  Mr.  Darby  represents  anybody  at  all?  It  may  be  ‘  .u  cxau  .a.  aaa.  oa^a  .oaAa.a^»..ji 

A  AA.  ..A  I  A  A  of  Canada  throws  out  the  contention  that  the  language  the  metalHo 

that  the  wheat  growers  do  not  really  want  any  guaran-  i,.  :  .  !  r  i j  u  , 


tee.s  for  their  loans.  It  may  be  that  thc  fruit  growers  certificates  has  any  weight  as  the  j  fold  tae  value  of  the  metallic  $20,000,000,000  of  today’s  gold  cur-  to®'‘tr  hlndTof'tae 

,  .  ,  ,  .  A  A  _  A.  Company’s  letters  patent  in  determining  the  method  of ;  of  1930.  The  blue  print  vhlch  dc-  rT..„  .  u  ® 


,  A  ,,  A  I  J  XT  I  VA  .4  Au  1  '  Company’s  letters  patent  In  determinlne  the  method  of ;  o'  JU30.  The  Diue  print  which  de- 

do  not  really  want  any  reduced  freight  rates  on  their  j  Thnt  fh#.  ian0.iintpp  nf  the  iwo  ^^**®*‘a^tely  omits  fundamental  facts  Is 

fruit.  AH  thc  evidence  we  have  about  it  is  the  acts  of  ^*’®  lan&uap  of  the  two  ,  /g^nt^tlon. 

If  fi,n=o  oMa  rtn  wenroa-nt  I  ^^ould  diffcc  l.s  Undoubtedly  E  most  unfortunatc  cir-  A,braham’.s  steward  cave 


fruit.  aMI  thc  evidence  we  have  about  it  is  the  acts  of 
their  organizations,  and  if  those  acts  do  not  represent 
the  opinions  of  the  members  nobody  will  ever  know  (ex¬ 
cept  perhaps  Mr.  Young }  what  those  opinions  are. 

Apart  from  the  question  of  the  authenticity  of  the 


cumstance,  but  it  is  certainly  not  desirable  that  such  a  Krtecca^hld^at^^'leTst  ^twenty  *fold  l^^^when  he^^dlscovere  ”tha^*  toe  mh 
circumstance  should  be  regarded  as  altering  the  terms  the  purchasing  power  of  the  gold  of  ^^^Id  had  double  the  metallic  money  harturn^  out°a  boomw^  It^has 
of  the  contract  originally  entered  into  by  means  of  the  ^  fhe  ftild  wttf  tbi  h®»ne  to  roost  in  tKeirt  of 


Turned  Out  Boomerang. 


cxpr;;;i'ons'of  trade  organizations,  the  egg  q^estTon  is  j  P^®“/  ®®rtlficate8  were  i  ca?e’?n''’wWch“®to  SJy  Ss  ,  J^®  earth’s  population  has  doub-  industrial  England. 

...  .  ..  A.  .issued,  as  Mr.  Justice  Middleton  points  out)  between  i  rtp-j  hna  twentv  folri  the  value  of  business  and  commerce  are  Little  did  the  squires  and  nobles 

iliiil.  .smiplo,  and  .Ily  a imil.r  lo  Uie  qd.atkm  U.t  I  a|,ar.b.ld.™.  Th,  holder  .f  .  '  lb.  a.™  wSS  "»  ’a"™'?  »'  ''«'»«  .™ttllhs  tb.  .orM..  .11- 

arises  in  connection  with  various  kinds  of  fruit.  It  is  jua  w.::  AAt.iu:  a  real  money  Is  only  half  of  what  t  ver  money  dream  that  they  were 

due  to  the  northerly  latitude  of  Canada  and  the  conse-  ^  !  this  a^i  hHugh  ?o  Lve  So^  ^as  two  "generations  ago.  True,  voting  for  their  own  ruin  Ll  the 

quent  late  arrival  of  spring  and  summer.  The  United  t**®  ®‘‘®”  P®‘®”‘’  r  I  also  taat  the  gold  of  S  can  na  «®t‘®“al  credit  money  has  doubled,  ruin  of  gland's  Indian  Itoplre 

States  hen.  United  States  vegetable  garden  and  United  ‘^®P®“‘*  **‘®  language  of  his  document,  though  compared  to  the  gold  of  1844  trebled  or  quadimpl^,^  but  basic  Ibey  made  the  ^e  fatal  mis- 

u*  *  r  *  u  ^  1  Au  u  i  ^  Ai  •  n  «  even  here  the  true  embodiment  of  thc  contract  la  prob- 1  than  a  mnlG  can  be  comnared  to  a.  dwindled  to  the  size  of  an  t^e  as  md  the  squires  and  nobles 

States  fruit  orchard  feel  the  exhilarating  influence  of  share  cer-  racehor^  compared  to  a  compared  with  the  moun-  who  noted  supplies  for  a  mad  king 

the  sun’s  rays  a  few  weeks  earlier  than  their  Canadian'  ^  the  deed  of  trust.  :^t  a  share  cer  ’^®®®®®rs«*  T,„vinx  nnwer  tains  of  fiction  money  plied  on  top  to  make  war  on  the  American  Col- 

neighbors.  with  the  result  that  their  period  of  maxi-  ‘®  “®>'®'y  “  ®vidence  of  ownership  of  a  cerWn  if®“;^®,Vt;®  S*m?Tc!  “ot  dream 

mum  producUon  aoUcIpAte.  our.,  Th.  .Dlyuertou.  to.  ‘  K.S.  a  Ib ”1-  ^ >»««■;  "“«/  «'  ,«>>  l/toVlS"  ol 

portoiou  of  agg,  occur,  lu  F.bn-.fy,  wh.u  tti.  Cob.-  ”  Kf  fouW  buy  ..  much  food  1.  1844  il”!'  tound.'  Snarls  ” 

dl.u  ban  ba«  hardly  bagun  ta  raiUiza  tb.t  spring  la  at  «>.lr  „  ,o„r  gold  dollar.  .Ill  buy  .toay.  no«w  li  B'""  «»1B  ‘•J  '•on  th. 

hanr?  T>pg>e,,ma  klay  IVio  fanaiflar,  Vian  a.Air.<ni.riua4>fA>o  Vaar  ^CttCrS  patent  JUSt  ES  hOnd  InVCStOrS  SbOUld  rCSd  ThO  worlds  psychosis  as  well  as  ty._rtoay  I.  th.na  nratinrta  In  world’s  money  since  the  dawn  nf 
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t  hat  i.s  of  no  value  to  Canada  because  the  United  States 
tariff  docs  not  allow  us  to  send  to  that  country  any  i 
quantity  of  eggs  worth  mentioning.  The  reimposition 


Steel  a  Barometer  of  Trade  and  Industry 


The  £110.000,000  of  ellver  and  hank  deposits.  .  Mng  hTlnunortel  otIm 

gold  circulating  in  England  in  1844  When  coirectly  understi^  these  ,  the  money  metals 

were  the  equivalent  of  £440,000,000  figures  are  Illuminating.  With  five  ^  ^ntr^t  or  a  coveimnt  co" 
of  the  gold  money  of  1930.  or  sevenfold  the  business  ^r  capl-  gecrated  by  time  as  well  as  by  the 

T4. _ lA  V  * It  « MB—  _ fa  m/NnAV  la  lAaa  tnfln  aWiir  VAoro 


of  the  so-called  dumping  duty  would  almost  certainly  rpHE  healthy  condition  and  inviting  prospects  of  thej  It  would  be  well  for  Mr.  McKenna  ta  money  is  less  than  sixty  years  support  of  all  tribes  and  na- 

cause  a  slight  increase  in  consumer  prices  in  February  1  etppi  inHuctrvdn  th..  TTnif-d  ctaf.a  i«  nn*  nf  fVi*!®od  especially  for  the  Governors  of  ®8o.  To  be  on  an  even  keel  with  yoj,g_ 


cause  a  slight  increase  in  consumer  prices  in  February,  x  steel  Industry  dn  the  United  States  Is  one  of  thei“““  ^pecia.iyior  me  governors  oi  the'worTd''shoni[d  “®”®' 

and  March,  and  the  real  question  at  issue  is  whether  the  main  reasons  for  renewed  confidence  The  Februarv  1^®  Ba^s  to  take  these  J“®“®^  ®  mn<.  mnr4»  mnnov  Uion  From  the  foundation  of  Rome  un- 

rciitobt  banaflt  „  a.  aktramaly  topartaat  iaduatny  |  „y,.„ ,^.,,7.mty  CiTlS.  I  ,bc*"i.ato  rha.''ito,"“a'S,rr;  iTm?.  m*-  “  tr^TurS  rilv“'«r,rr, 

would  be  sufficient  to  justify  this  burden  on  the  con-  steel  industry  as  a  whole,  the  present  rate  of  tion  of  money  was  romance.  The  Kenna  and  other  British  bankers,  the  gold.  Natural  law  made  this  pa- 
.siimer.  Thc  egg  producers  are  certainly  entiUed  to  I  operations  compares  with  85%  to  90%  at  this  time  a  i  mule  and  the  racehorse  look  the  only  way  to  get  It  is  to  mobilize  the  ^ity  as  it  made  the  ebb  and  flow  of 

argue  their  case,  and  It  i.s  absurd  to  suggest  that  they  i  vear  apo  and  with  80c;,  two  vears  ueo  It  is  noted!  ®®“®  ^®  ^®’^®  ^°r'“8  8®*®  resources  somewhere  in  yjg  balances: 

...:  r___AA-_.  , _ A_-.A _ A.. _ _ _ >ear  ago,  and  witn  so%  two  jears  ago.  it  is  noted,.  .  ..  .  „  ,  Europe  and  pile  on  top  of  it  more  mnvinv  .1,-4- 


.  “  “.  r/a,  aI  1  7  V  ^  a7  -  year  ago,  ana  witn  80%  two  years  ago.  it  is  notea ,  ^  angel  Europe  and  pile  on  top  of  it 

arc  such  fanatical  free  traders  that  they  prefer  not  to  j  while  this  is  a  decrease  for  thli  year,  yet  to  view  |  ©nee.  '  mountains  of  credit  currency. 


uropo  ana  pile  on  lop  or  u  more  “The  moving  waters  at  their 
ountalns  of  credit  currency.  priest-like  task  of  pure  ablution 

To  provide  a  sufficiency  of  credit  round  earth’s  human  shore.” 
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liavc  a  duty  on  their  own  products.  If  that  were  the  ;  events  of  the  last  two  months  of  1929  the  sltua- !  The  £30,000,000  currency  of  1844  To  provide  a  sufficiency  of  credit  round  earth’s  human  shore.”  There  have  been  cases  In  the  re- 

ca.se,  they  ought  to  have  repudiated  even  their  existing  regarded  as  exceptionally  good  and  the !  was  equal  In  buying  power  to  £120,-  “®°®7,,^®7  ®^®7  5®'^  ®®  efficiently  did  gold  and  silver  cent  pest  where  companies,  because 

protection  of  two  and  three  cents  a  dozen.  !  nmqnerts  hrtp-ht  for  the  vear  !  000,000  of  today’s  currency,  and  the  m"  tnere  should  ho  $100  of  base  seire  the  trade,  commerce  and  in-  of  abnormal  conditions,  have  not  en- 

_ _ :  prospects  ®rignt  lor  tne  year.  £200,000,000  bank  deposits  were  metal  and  credit  currency  in  the  dustry  of  the  world  at  a  twelve  to  joyed  so  successful  a  year  in  1929 

e  •  »»  »  ’^are  unfilled  orders  heavy  at  the  end  of  equal  to  £800,000,000  of  today’s  mountain  above  it.  one  parity  we  might  well  be  par-  as  boned  for,  have  withheld  theli 

A  Defence  of  the  Pool.  ;  I829,  but  new  orders  have  been  coming  in  and  some  money.  uiT '  ♦  nothing  doned  for  thinking  It  was  in  accor-  annual  statements  from  the  public 

PROFESSOR  C.  R.  FAY,  of  Toronto,  who  has  done  !  ®f  ^®se  ®n  the  books  are  being  called  for  in  a  manner  ’^fas  Tastly  Different.  "‘‘®  ‘®  ^®®®®  laws  fram^  before  the  although  publication  of  same  wa: 

much  for  the  highly  desirable  cause  of  agricultural  which  Indicates  activity.  Even  a  debutante  should  know  Should  be  Increment.  TesSoytog”5h?paX  o^^^^ 

co-operation  in  Canada,  has  come  to  the  defence  of  the  Very  much  will  depend  upon  the  extent  of  construe- :  that  the  gold  and  silver  so  lavishly  Competent  statisticians  agree  that  was  in  vlofation  of  a  coven-  changes  ^  Withholdlnj  of  suchre 

tVheat  Pool  and  its  recent  price  policy.  What  he  de-  Jion  operations  this  year.  It  will  not  be  kno^  for  a  ,  ®e®<l^bj  Solomon^  was  ^v^t  y  ^  ^^ere^^s  i^ the  suppi?  of  Sfuc  Stti  “pfrUy  “a”  d“  ^ 

fends,  however,  i.s  rather  the  motives  of  the  Pool  than  Iim®  y®^  just  how  much  building  will  be  undertaken.  |  precious  metals  of  money,  but  since  at  the  end  of  sixty  /he  ^  monel"^  and^  nf/m rim  ^  rot  ••‘^®“®®'  Anxiety  is  created  thereb; 

its  wisdom,  for  he  admitted  that  the  Pool  had  erred  in  Until  that  is  known  there  will  be  some  feeling  of  un-  j  today.  The  gold  of  1844  had  four  years  the  metallic  money  is  only  half  oprve  of  the  world  if  not  a  Racri*  '^^®  Price  of  the  shares  in  quM 

underestimating  the  ability  of  the  British  consumer  to  certainty.  Thc  outlook  in  Canada  is  for  an  acUvej  times  the  value  of  the  gold  of  1930  what  it  was  in  1870,  there  must  be  jege.  was  the  most’colossal  and  in-  wv^of ‘^h!rahomor«®^“^®^  ^ 

find  substitutes  for  Canadian  wheat.  season.  ;  f u<I  the  silver  of  rotten  In  the  state  of  gano  vandalism  that  has  ever  cur.s-  r  „  0=  g.  ^  Exchanees  actlh 


Professor  Fay  is  reported  a.s  having  '‘scouted’*  thc !  steel  mills  in  Canada  had  a  good  year 


times  the  value  of  present-day  sll-  Denmark.*' 


Some  S.MO.OOO.OOO  ozs.  of  silver  of  the  money  ihangcl-sl”!/ iddSen  I  j? 


Canadian  Stock  Exchanges,  actihl 


.suggestion  of  the  Hon.  Frank  Oliver  that  wheat  prices  !  i"  1929,  and  look  forward  to  greater  activity  this  year.  world’s  metallic  are  hoarded  lii  India,  including  sav-  and  money  lenders  a  weapon  which  ’'®’  ®“  submission  of  annu  _ 

.should  be  left  to  supply  and  demand.  His  argument  Expansion  of  plant  capacity  is  being  carried  through  money  consisted  of:  ings  made  before  Rome  was  found-  gave  them  unlimited  scope  to  de-  reports  of  all  companies  whos 

was  that  while  such  a  i>olicy  is  feasible  in  manufactur-  and  with  the  prospect  of  consideration  by  Parliament,  Gold.  ^  ^  ^  ^  fraud,  to  wrong,  to  oppress  and  to 

lag  laduatriaa,  baaauao  th.  matot.clur.r  cto  restrict  ot  lb.  .,ld..c.  pr.«nt.d  b,fcr.  tb.  Tariff  Advtoo'  j*™  ••  ••  ••  ••  •;  ..rrHSu'taT  toTS.lS;'’  itod"Tr:l?,  '^’3?“'’'  t.wS”Z  "id 

production  when  ncce.ssary,  it  is  not  feasible  in  agricul-  Board  the  iron  and  steel  Industry  should  have  not  only  ^  ly  to  the  exchange  and  that  if  tl 

tore  because  the  farmer  can  do  nothing  of  thc  kind.  If  s-  good  year  in  1930,  but  should  enter  upon  an  era  of  -  companies  do  not  publish  ^the 

this  is  a  correct  representation  of  Professor  Fay’s  larger  producUon,  in  closer  relation  to  the  requirements  |  - -  — -  fcTs’e^thcm*  to  the ^pr^est^ without  d 

views,  they  are  rather  astounding  for  a  scientific  ccon-  of  thc  homo  market.  ¥  ^  lay. 

omi.st.  An  industry  which  is  incapable  of  accommodat-  Steel  Is  usually  taken  as  a  barometer  of  Industrial  ¥  ItU  iJ  t  A.  y  r  'rihcro  la  another  aspect  to  tl 

ing  its  output  to  the  change  in  requirements  in  its  mar-  activity,  here  and  in  other  countries.  For  that  reason  /  question  of  publicity,  namely,  tl 

ket  would  seem  to  be  in  a  rather  helpless  position.  That  the  healthy  condition  of  that  industry  would  seem  to  publication  of  progress  re^rts 


Inside  Stories  of  the  Street 


the  accommodation  cannot  be  as  prompt  in  agriculture  indicate  continued  active  trade  and  production 
as  in  manufacture  may  be  readily  admitted,  but  prompt  round. 

or  slow,  accommodation  there  must  eventually  be.  Pro-  _ _ _ _ _  _  _ _ _ 

I  fessor  Fay  laid  great  and  proper  stress  upon  the  ex-  CouPOnS  '  JOB.  gest  Jobs  ever  handled  by  ally  a  great  deal  of  interest  in  con-  street  that  there  is  a  certain  fascina-  cause  the  volume  of  operations  fit 

cellent  work  done  bv  the  Wheat  Pool  to  nonularize  i  .  .  .  any  one  man  in  the  news-  ncctlon  with  the  unusual  tion  about  the  seasonally.  This,  however, 

canaHinn  oihoot  in  Jnnr  n,ani,«»o  n  4om,.  n  rTj,  A  workman  at  Edscl  Ford’s  home  has  smashed  a  j  print  field.  Mr.  McKee’s  whole  GAININO  case  that  has  developed  F.iSCINATION  stock  brokerage  scarcely  a  sound  argument,  becau 

Canadian  Wheat  m  new  market.s,  notably  in  China;  perslan  bowl.  It  Is  to  be  hoped  that  the  training  was  in  this  particular  in-  GROUND,  among  shareholders  of  OF  THE  GAMU.  business,  and  after  ‘he  public  may  be  credited  with  i 

IS  one  way  of  accommodating  supply  to  demand,  but  it  r  ’  .  ^^gg  destruction.  '  dustry,  but  up  to  the  time  of  his  the  Steel  Company  of  a  while  the  aver,  telligencc.  ISIauy  companies  furni 

Ims  only  limited  possibilities,  and  from  time  to  tirae  ,  ^  »  *  »  assuming  control  of  the  Canada  Canada.  The  general  assumption  age  man  likes  it  even  for  the  game  monthly  reports  on  sales  and  eai 

there  must  be  resort  to  thc  olher  method,  that  of  cur-  ^  i  Po'ver  &  Paper  it  was  his  custom  to  around  the  street  is  that  the  board  itself.  lu  this  connection  it  is  *®ss.  Other.s  publish  monthly 

tailment  of  outmit  when  it  hecomi*s  Ion  fn  niio«.  Apparently  we  can  prohibit  the  export  of  liquor  to  supervise  thc  construction  and  open-  of  directors  are  altogether  likely  to  known  that  one  of  the  oldest  active  Poi's  o®  sales  and  quarterly  repo 


In  the  directing  and  handling  of  |  difficult  task  that  ho  has  had  lu  re-ltlons  that  might  bo  put  on  certain  reasonably  frequent  intervals.  So: 


I  the  affairs  of  the  Canada  Power  &  cent  years. 

I  Paper  Company  George  - 

REAL  McKee  has  one  of  the  big.  On  the  local  street  there  Is  natur- 


clauscs  in  it.  company  executives  claim  that  fr 

_  quent  reports  ou  sales  or  carnln; 

It  is  often  remarked  on  the  local  or  both,  would  Im  misleading,  li 


Ims  only  limited  possibilities,  and  from  time  to  time 
there  must  be  resort  to  thc  olher  method,  that  of  cur- 

tailment  of  output  when  it  ^comes  too  large  to  allow  I  i“  United  States.  What  would  the  United  ati'on  of  one  mill  at  a  time.  In  this  j  parry  the  case  to  a  higher  court  in  members  at,  the  present  time  inti-  on  earnings.  I 

of  a  profitable  price.  Curtailment  of  production  in  )  »  undertook  to  prohibit  the  export  of  particular  field  he  has  had  almost  |  view  of  the  division  that  occurred  mated  to  his  friends  over  twenty  A’®  single  factor  serves  to  stabill 

wheat  does  not  mean,  as  it  would  In  motor-cars  or  tex- 1  ^  -.-upi  nr  raw  atihriuno  tn  unprecedented  suceess.  and  he  had  |  among  the  judges  in  the  last  trl-  years  ago  that  it  was  his  Intention  tbe  stock  market,  and  provide  a  ti 

UIC.S,  that  a  certain  amount  of  labor  and  capital  must  ^  ®®PP®‘^  ®‘^®>  mcaei  or  raw  asoesios,  lo  able  to  retire  and  I  bunal.  In  this  particular  case  there  to  retire.  He  even  went  so  far  as  basis  for  values  so  much  as  a  cl| 


lie  idle.  In  this  sense  curtailment  is  easier  In  aerlcul  oblige  ourselves  .  j  take  things  somewhat  easier.  Ow-  were  five  judges,  and  three  were  to  say  that  he  was  making  plans  for  statement  of  progress  at  frequ 

lure  than  in  indiistrv,'  fnr  ihn  *  '“S  ^be  nnusual  experience  that  agaln.st  the  company’s  contention  the  following  year  provided  it  was  intarvals.  ’That  such  reports  wo 

’®*^  “®  ^ncurtunst  can  with  nightgowns  is  possibly  not  the  only  Illegal  he  had  had  it  was  only  natural  that  and  two  in  favor  of  it.  In  the  pre-  as  good  as  the  previous  one  had  hurt  the  market  for  a  stock  is 

little  difficulty  transfer  a  part  of  his  producUve  effort  hv  thP  K  K  K  at  Oakville  but  it  seem.,  a  K®®*!  ®I  pressure  should  have  vlous  case  there  was  only  one  judge,  been.  As  it  turned  out.  it  was  even  reason  why  they  should  be  withh< 

to  other  classes  of  agricultural  goods.  A  cotton  mill  commit  i,  ,7  c  n  ’  h  been  used  to  prevail  on  him  to  as-  and  he  was  against  the  company’s  better,  but  notwithstanding  this  de-  Under  the  cover  of  secrecy,  pri 

cannot  make  anything  but  cotton,  whereas  a  wheat  1  ^‘^®  ®“®  attached.  bip  job  in  connection  with  contention.  On  this  account  it  velopment  the  broker  is  still  a  mem-  oC  stocks  may  be  manipulated 

farm  is  canable  of  raisinc- manv  thine-s  hPcift#.c  whMi  '  -  the  Canada  Power  &  Paper,  but  the  might  be  figuiM  that,  wherffis  the  her  and  a  daily  visitor  to  ike  floor  lalrly  upward  or  downward. 

A  ..f  ,47  <1..  4^4  I  The  newsprint  magnates  will  soon  be  able  to  play  result  of  it  has  been  that  he  has  had  first  judgment  was  unanimous  in  of  the  exchange.  In  explanation  of  Undoubtedly,  confidence  in 

A  part  of  the  troubles  of  the  wheat  Industry  may  be  toMther  after  which  all  misunderstandings  In  the  ®  bigger  job  .and  has  had  to  work  favor  of  the  common  shareholders,  his  change  of  opinion  he  often  points  stock  market  would  be  established 
due  like  part  of  the  textile  trouble  to  certain  wide-  »  “  ®  ’  ,,,  .  harder  than  perhaps,  ever  before  in  in  the  second  instance  the  company  out  that  there  is  a  certain  fascina-  ®  broader  scale  and  trading  act 

spread  changes  of  habit  among  consumers.  It  is  main-  will  disappear  nue  aew  in  ii^e  sun.  addition,  the  peculiar  1  had  at  least  two  judges  in  its  favor,  tion  .about  thc  whole  game,  and  in  ties  would  be  Increased  materia 

tained  bv  many  medical  authorities  that  the  population  ^  ^  ^  conditions  under  which  the  Industry ,  The  question  being  discussed  is  one  addition  there  is  the  opportunity  of  “•nd  shareholders  would  benefit 

4  4h  ■  u-noA  .vr>riH  iu  i.nHor  PoMno-  aimncf  »  Thcrc  may  bc  rivors  which  have  a  larger  flow  than  is  operating  has  po8.sibly  brought!  of  the  most  interesting  that  has  ever  being  with  ones  pals  for  so  many  rectly  and  indirectly,  from  Ihoi 
of  me  civiiizca  worm  is  unaer-eatmg  aimosc  as  exten-  Lawrence  but  there  can  hardly  bc  any  which  about  problems  that  seldom  if  ever  Iconic  up  in  connection  with  any  hours  throughout  the  day.  The  par-  most  frankness  with  respect  to  ; 

sively  as  it  over-ate  some  decades  ago.  Calory  con-  _ ^  4  4„„„„„  .r  -.-i.fort  have  been  seen  before.  Mr.  M^:Kee  Canadian  company.  According  to  ticular  membor  has  seen  the  value  of  licity. 

sumption  in  the  United  States  has  fallen  in  a  few  years  I*™  ®  ..  "  ‘  is  a  great  favorite  with  all  superin-  certain  interests  the  reason  why  it  liis  scst  increase  from  around  $14,-  — — - —  '  ' 

from  3.500  to  2,500.  Perhaps  the  foodstuffs  Industries  "■  "  tendents  of  mills  and  staffs  general-  has  developed  in  this  particular  ca.se  000  to  close  to  $250,000,  and  accord-  published  at  eTrcraig  itieet\ 

4.*k.  oAoiooA  on  nnoroti.  In  n  nrnn-xronrta  'I'bc  Sovlct  detcrmmation  to  abolisb  God  m  five  years  ly,  and  every  man  in  the  organiza-  was  due  to  the  peculiar  enactments  ing  to  his  intimate  friends  he  is  less  Montreal,  by  The  Montreal  Fli 

might  »e  *  .  ,  a*  P  P  6  “Q®  seems  to  overlook  the  fart  that  the  United  States  has  tion  is  at  all  times  desirous  of  giv-  of  the  charter  of  the  company  it-  inclined  to  give  up  to-day  than  he  5',®' f'^blUhl^  Comp 

campaign  for  more  and  wiser  eating.  in  abolishing  liouor  m  ten.  ‘“8  bim  100%  co-operation  in  the  self,  and  the  different  Interpreta-  was  twenty  years  ago.  5i5?r.  DavYd"  Burniide.^"'®^  ' 


spread  changes  of  habit  among  consumers.  It  is  main¬ 
tained  by  many  medical  authorities  that  the  population 
of  the  civilized  world  is  under-eating  almost  as  exten¬ 
sively  as  it  over-ate  some  decades  ago.  Calory  con¬ 
sumption  in  the  United  States  has  fallen  in  a  few  years 
from  3,500  to  2,500.  Perhaps  the  foodstuffs  industries 
might  be  well  advised  to  co-operate  in  a  propaganda 
campaign  for  more  and  wiser  eating. 


n  nave  a  larger  flow  than  is  operating  has  po8.siDiy  urougniioi  me  most  interesting  mat  nas  ever  being  with  ones  pals  lor  so  many  recxiy  aiiu  iimiiecuy,  iiom  me 
can  hardly  bc  any  which  about  problems  that  seldom  if  ever  |  come  up  In  connection  with  any  hours  throughout  the  day.  I'he  par-  most  frankness  wilh  respect  to 
c:»riaar>4  nF  maifo..  havG  bccn  scco  bcfore.  M f.  M^dvcc  ]  (  anad Ian  company.  According  to  ticular  membor  has  seen  the  value  of  licity. 

I  ‘  is  a  great  favorite  with  all  supVrin- j  certain  interests  the  reason  why  it  liis  scsI.  increase  from  around  $14,- 
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not  succeeded  to  abolisbtog  liquor  in  ten. 
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TIMES,  MONTHEAE.  MABCH  31,  1830 


THE  TREND 
TOWARD  “FOREIGNS" 

Recent  CMtog  Qf  money  rates  in 

practically  all  the  financial  centres  of  the  world 
has'alfeady  exerted  a  stimulating  influence  on 
hppd  market. 

With  the  steady  ehsorption  of  high'grade 
domestic  issues,  and  a  consequent  lowering  of 
income  return,  attention  is  drawn  to  the  high' 
grade  foreign  bonds. 

Security  and  excellent  return  are  to  be  found . 
in  the  following  represeqtative  issues: 

,  Cmutiiuunarca,  Dept,  of,  sv&e  of  mt 

A  direct  oblisation  of  ene  of  the  most  prosperous  Depart* 
tDcntsdf  l^ombia,  seqjrcd  by  a  first  lien  on  certain  uxes. 

FRICE:  At  Barkat,  art'****"*!*!/  8S,  7ie|Aiii|  t,34% 

Sm  Ppulo,  3tote  of,  ts  doe  at  105  la  1950 

A  direct  obligation  of  the  wealthiest  state  in  Brazil. 

PRICE:  At  market,  arproziautely  9S,  yieldinf  8.21% 

Rhine  Wcatphaiia  Elec.  Tower  Corp.,  ga  of  1952 

Direct  obligation  of  the  company  secured  by  a  first  mprt' 
gaM  $n  the  properties  of  the  company  and  its  subsidiaries, 
subiect  ehly  to  Dawes  Plan  charges. 
flUCE:  At  market,  apgresiasately  93^,  jieMiiis  €.S2% 

Yohohama,  City  of,  Cg  of  I95i 

Guaranteed  unconditionally  as  the  principal,  interest  %nd 
sitderhe  fund  by  the  Japanese  Goverrunenr,  and  a  direct 
unfecuied  obligation  of  the  City. 

PRICE:*  At  market,  appresimalely  88^4,  jicldin|  (.12% 


HINTS  TO  INVESTORS 


Public  Utilitict— 2nd  Invest.  !  “'Aof  do  you  think  of  Quebec  Power  at  I  Can.  Gen.  Investment  Trust. 

I,-  j  .  t  ,  •  present  price. — “Subscriber.”  I  ,  .  .  .  ,  , 

Would  hire  your  advice  about  in-  ,  Do  you  not  think  that  in  the  face  of 

resting  some  money  in  Public  Utilities  j  i  our  holdmp  are  well  chosen  the  paseing  of  dividends  and  great 
Second  of  Brown,  Vrquhari  &  Co.  ;  pnerally,  with  few  weak  spots  on  the  shrinkage  in  market  value  of  Canadian 
I  have  some  money  invested  in  Kirk-  Canadian  Wineries  and  Hiram  Cener  I  Investment  Trust  by  campnri- , 

land  Premier.  Do  you  think  /  ttill ,  ^  are  alTected_  by  the  unsafis-  .«o»  vith  another  commenced  about  j 

ever  gel  very  much  out  of  it. — “Qac.”  !*j  conditions  in  the  beverage  .same  time,  that  the  Canadian  General  : 

«!«  J  ui*  TT.-i-.*  T  *  *  '  industry,  but  it  would  hardiv  seem  Securitie.s  who  are  the  managemenJ,  \ 

Second  Public  Utilities  Investment  policy  to  dispose  of  either  of  them  at  '  hare  considerable  “crust”  to  take  their ! 
Trust  appears  an  attractive  medium  this  time,  especially  Hiram  Walker,  organization  rrpenses  of  $321,179  at  , 
for  the  funds  which  you  have  avail- ;  which  should  do  considerably  better,  interested _ ‘Y  Y  Z” 

able  fprinvesttnent.  This  trust  IS  well:  notwithstandiny  the  effects  of  export  . 

rnanaged  and  the  original  trust  prohibition,  which  has  been  re-  Directors  of  Canadian  (lencral 
showed  a  •v^ry  fine  recor4  last  year ,  sponsible  to  a  grea"  extent  for  the  Investment  Trust  undoubtedly  did 
despite  difficult  market  conditions :  recent  depression  in  the  distillery  Tl'*'  ^ 

which  interfered  so  seriously  with  stock?.  ^  iration  expenses.  .This  is  a  charge 

profits  of  the  majority  of  the  invest-!  cu  •  •  which  must  be  met  and  might  as  well 

with  regard  to  Kirkland  Prernier,  the  two  best  securities  on  your  list  ;  A®  regards  the  passing  of  the  divi- 
this  is  a  prospect  and  the  stock  is ,  There  has  been  an  idea  I'revailing  in  I shrinkage  in  the 
quit?  speculatiye.  There  have  been  !  some  quarters  that  the  Hcauharnois  "’“rket  value  of  the  slock,  this  is 
some  good  indications  obtained  on  project  when  it  comes  into  production  something  which  happened  to  the 
the  property,  which  is  located  in  a  liin  ii^ve  an  adverse  effect  upon  investment  trusts  on  this 

good  district  and  it  might  be  as  well  sha^v^inigan  This  idea  is  apparently  f'ontinont  as  a  result  of  the  drastic 
for  you  to  retain  your  holdings  here,  poorly  founded,  in  view  of  the  fact  reduction  in  stock  market  values  at 
!{■  v  -r  I  that  notwithstanding  the  tremendous  the  end  of  last  year, 

p  .  ,  p  »  I  I  expansion  in  power  output  in  the  The  position  of  shareholders  l?as 

reninsuiar  retroieuiq.  Province  of  Quciiiec  in  Hie  pa.^t  four  been  substantially  improved  by  the 
Would  you  he  kind  enough  to  give  me  1  or  five  years, it  is  actually  faced  with  recent  capital  reorganization,  and  the 

any  information  yon  could  on  an  oiJ '  something  approaching  a  power  resumption  of  cliyidends,  even  if  on  a ; 

stock.  Peninsular  Pelroleum,  in  HV.'cl- 1 ’“trune  within  the  next  two  years,  i  irallcr  .scale,  is  indicated  al  an  early ; 

ern  Canada,  and  1  brlicrr  has,  or  will  Dntario.  of  course,  has  had  a  power  dale.  This  trust  really  has  been  | 

be  listed  in  a  few  days.  The  price  per  shortage  for  some  considerable  time  eonservatively  managed  and  ^ell 
share  is  $2.  and  am  told  wit  ill  be  selling  '«  ljuying  from  Quebec.  operated,  but  under  the  American  ; 

al  $l^  soon  after  li.sting.  .^ny  in- i  Shawinigan  is  at  present  working  |*ucr  C  anadian  system  of  investment  j 


Can.  Gen.  Investment  Tirust. 


oI  #4  soon  after  listing.  .Any  in-: 


loperated,  but  under  the  American; 
land  Canadian  system  of  investm.enl ' 


formation  you  ran  giro  tvill  be  greatly  ,  on  a  new  development  which  is  Jtust  management,  was  bound  to  feel 
appreciated. — “II.  R.”  i  capable  of  produefing  ultimately  i  ^hc  effect  of  the  break  in  the 


in  reason  to  believe  that  tliis  power'  U  's  ea.sy  to  point  to  llnglish  and  1 

is  Ri ill I  "“I  l>i'otch  investment  trusts  anil  make 

sfMco' inrf  fho  r ^  Shareholders  *he  claiili  that  with  their  poliey  of 

j  stage,  and  the  stock  IS  speculative.  I  Shawinigan  in  the  past  who  have  investing  almost  e.xclusivcly  in  high 


As  regards  your  information  that ;  their  stock  have  benetitted  |  pade  bonds  and  debentures,  the 

j  the  stock  will  double  iii  value  shortly  \\Try  largely  in  the  w'ay  of  steady  and  break  in  the  market  would  have  left 
after  listing,  such  staternents.^  of  i  ^ib'^tantial  appreciation  in  value,  i  them  unscathed.  There  is,  however, 


275  St.  J§isf9  Stn9t,  Montreal 

7«/eplion«.‘  tfmtbout  iHS 


Quebec  Telephone — Sherrill-  i 
Gorflon.  ! 

Last  June  J  bought  SO  shares  Quebec 
Telephone  &  Power  “B”  at  16.50  a 
share.  Please  give  me  your  opinion  of 
the  slock.  Also  your  opinion  on 
Shcrritl-Gordon  Mining  slock. — 

“II.  h." 


which  is  only  at  the  stage  of  develoii- 
ment  which  this  company  is  in. 


Dryden  Paper. 


investing  its  funds  entirely  in  fixed  j 
yielding  investments  would  have' 
found  it  very  hard  to  sell  their i 
.securities  to  the  United  States  or' 
Canadian  investor  during  the  past 


after  listing,  such  staternents.^  of  i  ^ibstantial  appreciation  in  value,  i  them  unscathed.  There  is,  however, 

TV  _ _ _ _ O  ,  . _ _  course,  are  not  worth  consideration,  j  and  there  is  every  promise  that  a  'be  other  point  to  be  considered,' 

‘•’P  fa®!  <bat  It  IS  im-1  similar  record  will  be  shown  within  which  is  that,  an  investment  trust 
possible  to  estimate  what  any  stoek  :  the  next  five  or  ten  year.s.  investing  its  funds  entirely  in  fixed  j 

CPtKlnUiCAlii^  will  do  on  the  market.  In  any  event.  1  q  p  jr  dptinitc  at-  V'f'd'ng  investments  would  have  I 

,7.  «  ,  o*  appears  a  pretty  high  price  to  ^ found  it  very  hard  to  sell  their  I 

275  St.  fyrsff  Street,  Montreal  Paj  J®'’  *''®  of  a  company  Wp  ^the  is^  vie^J^^s  arm  nd  ^  <®  ‘^o  United  States  of 

Ttlepboae:  tfmtbout  iVS  which  is  only  at  the  stage  pf  develop- ;  ,  j  an  attrLtive  return  on  a  i  investor  during  the  past 

■  mem  .h,d,.l.i»  comp., .y»,n.  |  .,ni“y  dS  it ' 

■ -  —  'f  ‘T-  -r  I  of  interest,  to  note  that  today  there'  It  sliould  also  be  rememlicred  that, 

Drvrlen  Paner  a  spread  of  from  10  to  12  points  on  this  Continent  sound  common 

"  . .  I  i/ryaen  rap«r.  between  Quebec  Power  and  Shaw- 1  flocks  are  mucli  better  vehicles  for; 

^  ^  '  As  Dryden  Paper  common  oroi/nd  |  inigan.  In  the  past  these  Fccurities  investment  trust  portfolios  than  in; 

_ T-1 _ 1 _ _ i  Wants  a  Switrh  '  9/P  sccms  to  be  about  a.s  low  OS  j< ;  have  alwavs  sold  very  elosp  1 0  parity.  Europe.  On  t he  other  side  industrial 

k^uebec  l ewpnpnc— onemu-  vyani*  a  owitcn.  po.,.,/. '  and  it  appears  likely  that  the  market  Kr®'^tb  is  limited,  and  the  possi- 

Gordon.  I  advise  on  my  holdings,  which  biliiies,  do  you  consider  it  a  good  buy  jin  due  course  will  take  rognizance  of  hilitics  of  the  average  common  stock 

,  ,  ■  _  ,  \  I  bought  through  reading  your  paper: —  now? — “W'airrons.”  the  big  spread  now  prevailing  and  over  a  period  con-sequeiitly  are  re- 

Lasl  J  une  I  bought  50  shares  Quebec  ..,n  r  „i.,.  n,.  t  an  a  ■  .-i  i  _  i,„.,  |  narrow  it  considerably.  This  stock  ,  •‘‘tricted.  On  this  side  of  the  Atlantic, 

Telephone  &  Power  “B”  at  16.50  a  "  -  .  m.ight  be  considered  seriously  for  the  especially  in  Canada,  where  economic 

share.  Please  give  me  your  opinion  of  . Sts  See  tl^^  fe-organlzaU^^^^^^  ^ 

.  ,  7,  sSO  Massey  Harris . [^suns  since  me  re  organizaiioii  vou  presently  have  available.  stage.«j,  common  stock  of  a  well 

the  stock.  Also  your  opin?o?i  on  20  Noranda  55  50  improveinent  which  has  l^ken  organized  and  soundly  managed  ip- 

Shcrritl-Gordon  Mining  slock. —  . .  place  in  the  balance  sheet  position,  f^j.  &  Foundry,  Famous  I’lavcrs  and  ^lustrial  company  constitutes  a  much 

“ILL."  Do  you  suggest  a  switch  for  a  year  or  There  are  also  speculative  Poss>-  Canada.  better  long  term  investment  than  the 

\  so  from  Massey-Harris  into  Nickel,  or  bilities  in  this  stock  by  reason  qf  average  bond. 

Quebec  Telephone  &  Power  "B”  would  you  advise  a  switch  into  Noranda.  possible  acquisition,  sooner  or  later. 
stock  appears  a  fairly  good  speculative  What  do  you  think  of  Brazilian  and  of  the  company  by  one  of  the  larger  „  rtne«  i- 

investment.  The  companv  is  a  hold-  Lake  of  the  Woods.  Do  you  think  they  operators  m  the  pulp  and  paper  »  oome  ucaa  vnes.  Commerce  and  Transportation. 

_ _ _ catrarQl  _ ■ _ ,1.. _ i  _ .....  .  ' 


Primary 

Considerations 


In  purcli^siog  bonds  or  stocks  of  cor¬ 
porations  the  primary  considerations 
must  ever  be  the  selection  of  those 
industries  which  promise  continued 
growth,  of  those  enterprises  whicit 
promise  efficient  performance,  of 
managements  which  are  alert,  aggres¬ 
sive  and  sound,  and  finally,  of 
securities  which  promise  to  benefit 
from  good  business  and  to  survive 
successfully  the  recurring  periods  of 
hesitation  and  depression. 

In  this  selection  The  National  City 
Coni  pa  ny  wi  th  its  wide-spread 
buying  and  distributing  organizations, 
its  background  of  )ong  experience,  its 
research  facilities,  and  its  financial 
resources,  can  be  of  service. 


TbeNstipiialCity.Coiiljpaijy 

36(fSl.  Jamtf  Siretl,  .Uontreat 

Toronto  . .  0(i#wi. . .  Quebec . .  New  York . .  Chicago . .  Wa  djiagton 
San  Francifcq . .  Seattle . .  London . .  Amaterdam .  .  Geneva.. .  Tokio 
and  nore  ibfn  fifty  otker  dtiea  of  importance  * 


Want*  a  Switch. 


E.  H.  Roluns  Ce  Sons 


IttMlTBD 


investment.  The  company  is  a  hold-  Lake  of  the  Woods.  Do  you  think  they  operators  m  the  pulp  and  paper  i  I  ^ome  Uead  Unes. 
in"  oryani^ation  controlling  several  wPl  comeback  in  the  next  12  months,  industry*  What  is  the  present  value,  if  any,  of 

mall  independent  telepl^ne  com-  “C.F.C.F.”  It  is  questionable,  however,  whether  //ic /o/lou'ing  s/ocA's: 


pan'ps  in  the  Province  of  Quebec,  all  the  present  is  the  best  time  to  buy  i 

t'qing  bnked  up  with  In  view  of  the  fact  that  Massey-  Dryden.  Most  recent  reports  in- ! 
the  Bell  Telephone  The  •; A”  stock  '  arris  is  much  less  susceptible  to  dkate  that  business  for  the  first  two 

which  IS  a  prior  charge,  is  already  wheat  conditions  in  Canada  as  is  months  of  this  year  have  shown  some 

na-’in"  dividends,  and  after  $2  a  share  generally  believed,  and  in  the  light  of  failing  off  while  the  market  for 

is  -being  paid  on  this  securitv,  the  its  report  for  last  year,  showing  the  „  som^wh^t  un- 

*  B”  stock  is  entitled  to  dividends.  |  dividend  on  the  stock  well  earned,  somewhat  un 

There  is  i  irood  field  for  exoansion  I  would  hesitate  to  advise  its  sale  '  ...  .  ... 

1  nere  IS  a  gooa  iieia  lor  eApansiutj  current  levels  D  you  are  content  to  purchase  this 

here,  and  of  course  there  is  always  a  _  stock  and  hold  over  a  '  neriotl  it 

po.ssibility  that  the  company  may  at  I-ake  of  the  Woods,  in  common  rooiwr  nuciu  ilmf  fi  will’  cn 


McLvnnan  Silver  Mines,  Limited  portaiion  shares. 


I  shoul  rcry  much  like  to  know  the 
position  of  the  Commerce  and  Trans-\ 


Utility  Oil  &  Gas  Company.  i  The  security  in  Ike  Commerce  «£ 

Spartan  Oil  Company.  '  Transjwriotion  looks  alright  but  to 

Dn,i,l.  Clurniia  LMM  ■ 

“  !  .Any  information  with  regard  to  the 

We  were  obliged  to  communicate  afeorc  apprreia/ed. — “UVsf  Ate.” 


po.ssibility  that  the  company  may  at  Lake  of  the  Woods,  in  common  seems  likelv  that  t  will’  co D®®'®'’  ^®  asceftaj® 

BOt»«  time  or  another  be  bought  up  with  other  milling  companies,  hp  much  low™  and^  ulUmately  you  ®<  >’®®'’ 

by.7jdB!  BeH  Trtephon  SyBtqpi;  The  undoubtedly .  been  bard-fiit  by  the  S H  be  able  to' showTXe  ewfi  ^ 
stock  is  not  listed  on  any  6f  the  wheat  situation,  more  especially  in  on  it  but  it  seems  to  us  that  there  are  '  I*’®  <®'<®'''®>-' 

retrular  markets,  which  is  rather  an  the  export  market,  where  business  better  stocks  on  the  market  to-dav.  ^ 

adverse  feature.  j  I®  a  market,  such  as  this,  it  would  I  McLennan  Silver  J 

We  believe  there  arc  better  pur-  .  ’r  K®®^  .hape|  apppa^  good  policy  to  concentrate  on  '  I’tility  Oil  &  Gas  C 


In  a  market,  such  as  this,  it  would 
appear  good  policy  to  concentrate  on  ; 


mpanies  Deing  aeao.  that  it  is  not  to  your  advantage  to  do 

ATcLennan  Silver  Minos,  Limited,  so,  although  we  are  informed  that  a 


INVESTMENT  SECURITIES 


c^fT^eyondetUe. 

E.  H.  ROLLINS  ft  SONS 

F*wMU7«. 

Tark.  >—t— .  CMMga,  rUIadalpUa. 
Sw  Vom  AmpmUrn,  Grmmd  rni^ia. 

Lasdaa.  FuU.  BOtaa.  Baaaa^  Alraa. 


ROYAL  BANK  BUILDING,  MONTREAL 

Telrphosie — LAncaBter  8214 


in  t:  uulii'VB  iiiciv  Ai\5  I'c-vvvi  ...  ^  '  apiu^ar  Kuuti  uuiiuy  to  ('tinufii trait?  a;ii 

chases  arrongst  the  Canadian  mines  ^  ^  ;  companies  which  are  show- 

today  than  Sherritt-Gordon  ,  Gold  r '"‘'nil '  improvement  in  business  and  in 

stock,  such  as  Teck-Hughes,  W  right-  ,b„ro°”  VifHo ®®’'®i®B®'  ®®^  i®  connection  you 

H.ar"rcaves  and  Hollipger,  which  are  consider  Famous  Players, 

paying  regular  dividends,  and  seem  market  j  Quebec  Power-'or  Canadian  Car. 

likelv  to  be  able  to  maintain  dividends  for  some  time.  *«•*.. 

for  scin"  time  to  come.  These  stocks  Brazilian  and  Noranda  should,  wc 

are  selling  at  levels  offering  sub- ,  believe,  be  held.  Queens  Park  Plaza, 

stantia!  yields  to  the  investor,  and  j  ,  e  .  , 

with,  wc  believe,  better  potentialities  |  <  z^p;  ^  Pros/Jcc/.s  /or  Querns 

for  market  appreciation  over  a  period. ;  Base  Metal  Issues.  f"'’j  V  rin„ 


Utility  Oil  &  Gas  Company. 
Spartao  Oil  Company. 

British  Columbia  Quarries,  Ltd. 

We  have  no  record  of  the  three 


slightly  higher  rate  can  be  secured 
and  a  cash  payment  for  your  com¬ 
mon  stock  secured. 


/  hold  the  fc 
right. 

100  Siscoc  at 

200  Do . 

100  Do., - 


elieve,  better  potentialities  [  -  ■“  I  are  the.  pros  peels  for  Querns  .  „  .  . 

appreciation  over  a  period.  Base  Metal  Issues.  ^  ^  ‘"”,  •  7  ^  ®  ^  ‘  *  ' 

.  i  bond.s  and  am  a  htlle  worried  as  I  fnmr  me  with  an  anoh/sis 

^  I  Would  it  be  belter  to  hold  the  following  •,  understand  that  it  is  still  unfinished. —  of  the  following: 

A  Mixed  List.  {  or  sell  at  a  consider-  j  “Jack.”  Oreille,  NirkrI.  Ford  A  Beau- 

7.,  nil  n,//  \  loss  Olid  rcplacc  with  dividend]  Affairs  in  connection  with  the  harnois  Power  Bond. — “Breck.” 

■  "  >«-■»« I  ■■■or  ov,r  ,  p,H.d  .o,„  ,yt 


We  have  no  record  of  the  three  The  Commerce  and  Transportation 

American  corporations  and  wc  would  Building  is  about  95<;t  rented  and  we  *■  — "  .  .1— — .-i.  ,1  „  ,  ,  ,  ,,, 

suggc.st  that  in  each  case  you  com-  are  informed  earning  fixed  charires  j  j  j  i,  *  .  , 

municate  with  Secretary  of  Finance  and  intcre.st  so  that  you  might  be  u  "  ^om®  underground  werk  has  ing  and  the  course  of  base  metal 
for  the  various  States.  wise  to  retain  these  securities  until  ^®®®  ®®t- .®''®  wlJ  most  likely  be  reflected 

„  „  the  Marine  Builfline  reaches  a  similar  f*®^**’,  but  nothing  conclusive  has !  in  Sherritt  Gordon  s  market  actions. 


will  still  he  operative. 


Hylo  Oil — St.  Lawrence  Metals.  | 

Please  let  me  hove  a  report  on  Hylo\ 


Base  Mrtal  Issues.  |  Part  P/ozo?  /  on? //.  Mdcr  0/ some  Good  Ust  to  Hold.  j  win  still  be  opo^tivo^  ^  ^  ^  Dalhousie  Oil 

^  ^  IPoufr/  /<  be  better  to  hold  Ihc  following  I  understand  that  it  is  still  uiijinished.—  Ihe'/ollomiZ-  |  j^yj^  Oil— St.  Lawrence  Metals.  Howey— Sherritt-Gortdon.  ;  rzaf/7frf‘frz>^Tt'^r’o/f 

A  Mixed  List.  slocks  a  little  longer  or  sell  at  a  consider-]  •  Pend  Oreille,  NirkrI,  Ford  .1  Beau-]  pfeasr  let  me  hare  a  report  on  Huh  subscriber  would  like  out  opinion^  housie  Oil  al  $1 .50  for  a  hold  of  several 

r  hold  the  following  slocks  all  out-  </indc«i/|  Affairs  in  connection  with  the  harnois  Power  Bond.-” Breck.”  ]  Oils  Limited  and  SI.  Lawrence  Metals  on  the  possibilities  of  Ilcmic  Vocs  lJalhousie  own  producing 

!  noio  me  y  oiwi  o  vavino  slocks  i  Queens  Park  Plaza  became  involved  ,,  ,  ,,  _ _ •  j  iJwiird _ -V  V”  ■„  A  .j  _•  »  \wells,  and  ?s  Uiere  any  hkehhood  of 

fid.  -  ■  I  due  to  the  failure  to  sell  the  Second  1' or  a  bold  o\ er  a  period  >  ur  1  st  |  L  ■  •  •  bherrttl  Gordon-  lernie.  dieidenJs  within  severM  years? — 

100  Siscoc  al  .  .06  p  “'"f  j  Mortgage  .Securities.  Construction  vJYT^-'‘’rlLTan  bronze  »  recent  Howey  is  a  good  speciiation  at  “B.  P." 

'  '  .  ^  Pend  Oreille.— “bask.  has  been  tied  up  now  for  over  a  year  f®®®,  A  ’  nrT^-dl '  eontro  'ing  approx-  present  prices.  The  futuBP  of  the  t-.  11,  •  r.  i  .  « 

~00Do . t_!bqt  we  are  definitely  as.sured  from  the  n  ♦KdHmatP  !  ^  property’ depends  on  whetlmr  or  not  Dalhousie  Oil  appears  to  offer  very 

100  Do., . <0  pether  with  future  outlook  for  same  I  promoters  of  the  project  that  within  ", in  business  f®®®®®  V®"®-'’;  ,M®,®®®  Mountain,  the  ore  can®be  mined  for  the  costs  ”■  over  a 

5  Famous  [‘layers . $51.00  does  not  aueur  well  for  anv  of  these  the  next  two  weeks  work  will  be  t®®®^  .any  1®®!®®  nominion  rpi!'  = -Jumping  Pound,  Highwood,  Riekett,  estimated  by  their  engineer.  If  so,  the  ®'’®‘*; 

.nn  CrZada  .  50  ^hree  stLkT^  t*^®  creditors  having  ®®®d>t>®.®s  >®  the  D®»uini®n.  fhe  WmnwrTght,  Uib^  should  prove  a  money-  ^be  fnjnpany  is  a  subsidiary  of 

''  '  ,  .  ,  .,  M-  I  I  ■  .1  I  ,  1  agreed  to  a  settlement.  companies  are  a  1  ou  t  ,  other  Alberta  Oil  fields.  The  com-  maker.  The  company  has  now  en-  Roj  alite.  which  in  turn  is  a  subsidiary 

‘200  Ncwbec . to  I dlconbridge  Nickel  is  the  least;  izations  with  large  scale  earning ,  intends  to  drill  its  first  well  in  tered  oroduction  and  another  six  ®<  Imperial  Oil.  ft  has  several  pro- 

500  Bid^ood . 90  affected  in  this  .fespect  and  i®  ®.®  Lnt'lS'star  power  under  favorable  conditions.  1  [b,  burner  Valley."  mTnths^’lfid  ?e"ll  fbe\ale.‘*^^^  "'•’’V 

25  Base  Mefals .  5.50  i  efforts  will  be  made  to  get  this  build-  ,  1*’®  oomrany  has  not  completed  |  Sherritt  Gordon  at  present  prices  I  -vnlnabln  bnlHintre 


Pend  Orcillc.- 


7  Bronze  Domini  1  •  R‘®’'‘®d-  's  a  recent  Howey  is  a  good  speciiation  at 

1  A  ,  CanaiJi^an  lir^ze,  Liomin  I  controlling  approx-  nresent  orices  The  futuBB  of  the'  ,  ,,  .  .. 

Bridge  and  Iloyal  Bank  are  all .  i,^^tply  leases  in  the  nroperty ^depends  on  whetlier  or  not  I  Dalhousie  Oil 


OBidgood . 30  affected  in  this  .fespect  and  ^  ®.®  gnSV'e  ^tatTS  t^^^  power  under  favorable  conditions.  the  Turner  Valley.  months  should  tell  the  tale.  '  ‘"b7  f 

J  Bose  Mefals .  5.55  3™?  "nirned'^W  'fa’^lXX^ill  h^madl  to^et  thKild-  nfan’s  invoTt'  Sherritt  Gordon  at  present  prices  liSs  "“oeSopmenl 

10  Ventures .  S.OO  month.  This  company  has  a  sub-  ing.  or  as  much  as  is  possible,  in  shape  mem  TlSoSo^s  and  warrants  appears  a.  /air  speculation.  This  Lecemly  has  not  been  very  activJ 

10  Sherrill  Gordon .  5.50  j  stantial  tonnage  of  ore  already  for  the  Shrmers  convention  in  June  to  the  bond  offer  real  Itock  therefore  is  a  irambip  '  ^  c®®'P®®y  's  apparently 

T  I  t>Iocked  out  and  offers  good  specul-  J^ecause  the  accommodation  in  onnortnnities  over  a  ’  ..  ,  ’  ^  watching  developments  in  the  field 

O  Imperial  til..  .  .  4-  j  ative  possibilities.  ^  Toronto  for  this  tim.e  wil  be  taxed  p"ri7d  of  vears^for  the  holder  fho  St.  Lawrence  Metals  controls  LopO  tons  daily.  The  uncertain  Lnd  wilt  develop  its  rich  holdings 

I  bought  some  slock  from  a  broker  in  \  quprritt  Pnrrlnn  -iP-wrlina  in  to  the  limit  and  they  feel  that  they  P  ”  ^  n  *1  i-  nt'oiit  3u7  acres  m  Mountaban  Town-  feature  in  the  outlook  is  the  base  L.j,en  the  proper  time  comes.  Pro- 

iniJ  f/ic  firofccr  /ms  noic  ffowe  omH  ^  j  ®®^<<  j  show^a^orofit  e®uld  get  off  to  a  good  start  by  having  .Pend  Oreille  appears  to  be  a  big  si,jp.  Quebec.  The  property  is  de-  metal  market.  1  spccts  of  dividends  within  the  course 

'siurss.  The  shares  are  vnlisted.  I  of  $3  50  oer  ton  wtth  coDDer  at°15  portion  of  their  building  ready  mine  in  the  making.  Profit  possi-  yelopcd  down  to  a  depth  of  1 10  feet  Conditions  here  are  not  encourag-  of  a  few  years  appear  good. 


I  oouafn  some  mocK.  jrvrn  u  uruhOJ  t/t  OUr.,.,.;f4*  Iiiiiti*  aiiu  icci  inaG  iiif.y  -  ^  M,  4  1  1*  »>t>  I  aiTiva  III  ivi uu ii j  uwn- 

own  and  the  broker  has  now  gone  pcHTr.i\7«  /"an  .7nrnfi? '  ®®®*^  K®*  ®®*^ ®  ®<®®<  I  .Pend  Oreille  appears  to  be  a  bigjsi,jp.  Quebec.  The  property  is  de-  metal  market. 

f  business.  The  shares  are  unlisted.  ]\  Pf "1  r  I  e®me  portion  of  their  building  ready  I  mj.®?  m  the  making.  Profit  possi- ;  ypjoped  down  to  a  depth  of  1 10  feet  I  Conditions  1 

It,.:,,  thru  nnu  value  noiv?— “George.”  ®°P.P®®  |  for  that  time.  All  the  structural  steel  I  b  lities  are  still  somewhat  obscure 

„ !  *^®®I®  ®®^  ®I  ^'I’^^P®®. ^®®  ^ ®®PP®®  work,  hrickinir  and  windows  are  in  i  but  the  stock  seems  well  worth  ,  i - 


•  I  n  i  ®  Y  1  q"""  1  f  I  work,  bricking  and  windows  are  in  j 'mt  the  stock  seems  well  worth 

Fan'ous  Players  and  Imperial  Oil  at  18  cents.  Taking  the  .former  ,1  i^^iiding  and  some  of  the  holding  in  the  light  of  the  known 

honld  both  be  held.  Both  com-  estimate  ot  profit  as  a  basis,  the  months !  substantial  deposits  on  the  com- 

anies  are  dominant  factors  in  the  company  should  show  in  a  full  year  s  -miid  go  a  lone  wav  toward  finishing  1  panv's  property  and  also  the  im- 

idiistry  which  they  represent  and  operations  over  33  cents  earned  per  ^  **  ^  ^ !  mediate  mill  plans  on  which  thej 


hould  participate  very  largely  in  the  share.  It  is  hardly  likely  any  divi- 
itiire  economic  expansion  in  Canada,  dends  will  he  declared  untjl  at  least 
f  the  mines,  both  Siscoe  and  Base  two  years  after  the  commencement  of 
letals  are  both  producing,  the  former  production,  which  would  place  this 
n  a  .small  scale,  but  with  fair  evidence  stage  about  three  years  away.  Allqw- 
f  favorable  mineralization  on  the  ing  then  for  a  dividend  of,  say,  20 


this  structure. 

^  ^  ^ 

Shawinigan — Qn«bec  Pqjvei*.  j 

At  present  I  am  holding  the  following  i 


company  is  now  working. 


-Prairie  Cities. 


favorable  mineralization  on  the  ing  then  for  a  dividend  of,  say,  20  stocks  on  which  I  would^  he  pleased  to  I  Would  n  swilC: 
roperty.  Siscoe  is  having  internal  cents  a  share,  the  yield  at  eyrrent  have  your  comments.  These  are  all  ]  i)fio  Prairie  Cilir. 


oubles  at  the  mom.ent  but  the  prices  would  amount  to  a  little  over  pultl/®®- — 


ilch  from.  Dome  Mines', 
lii’s  Oils  be  advisable?  1 


operty  seems  a  proinising  one  and  7  per  cent.  .This  is  not  much  of  a  10  shares  Dunlop  Tire  prrf.  al  SS.lig^y  . .  " . '  . . ! 

stock  worth  ahold.  Base  Metals  I.S  return  to  wait  until  .several  years  to  „  ,  .  ,  A  ■  ij--- 

pect'd  to  join  the  ranks  of  dividend  obtain,  particularly  when  some  of  the  snares  ini.  i  eie  ai  is ,x.  j  j  holding  600  shares  Dominion 

yens  within  the  ne.xt  year  or  so  and  dividend  paying  mines  are  now  20  shares  McCoU-Frontenac  at  $S.  '  Foundries  &  ,'ileel.  I  uudcrslavd  there  ! 

ould  also  he  held.  >  yielding,  well  over  }0/’'o.  However,  10  shares  Service  Station  at  102.  |  is  no  market  for  this  stock  but  if  you' 

Granada,  Newbec  and  Bidgood  are  sp^culatHc  possibilities  at  Sherritt  10  shares  B.  C.  Power  “A”  ot  39' 7.  uvylhing  about  il^  would  you 

I  prospects  but  in  each  case  give  Z  the^Oie?  hand  50  shares  Imperial  Oil  new  at  37 }l  P'case  let  me  have  your  0 pip wn.- 

i0.sharesB.A.Qilold.aH7y,.  .  [ 

as  sp  c  ■  .■  .  p  ,  good'  speculative  opportunities.  i^o  shares  Brazilian  at  56]  i.  on'^'rbKt?ihirfirfg ■ 

\  rntur^s  rdq  SbffrHt  Wh^tliDr  or  not  voii  switch  deoends  ^  l  '  ««  j  i  r»  i  4^-e  ^^ostern  oil  cli&triDUtirjR  coitipsny. 

rchased  at  high  levels  and  it  looks  ^ppn  wbaT  yw  want  at  Present  a  ^  Montreal  Power  at  137.  The  class  “A”  stock  receives  a  pre- 1 

if  it  will  be  a  long  time  before  it  |  return  for  your  money  n’lus  shares  Shawinigan  Power  at  DO.  I  ferential  dividend  of  $1.00  per  share.  I 

II  come  back  to  yoyr  buying  price-  speculative  chances  or  a  moderate  25  shares  Hamilton  Cotton,  I  Ti'®  Company  j®  ®®PjJ ®®.®.T 

With  regard  to  the  unlisted  stocks  return  together  with  good  chances,  at  38.  '  ?  class  “A  | 

SwTuf°o¥bVffis'  Pend  Or?me  .Lead  &.Zinc.  as  its  ^-5  Croam  Dominion  0,7  a/ 75.  j 

^reTv  uDo?  the’eomoany  T  to  i  ”  ’’"“mi  P®"®*®®®!  “B”  stock,  ail  outstanding.  The  I 

etti7r  th.re  i,  «ny  t.lue  behind  "or  “n't!!  these  meS  iJralr" mefy  Conodioil  H’ineriss  al  ts.  ■  eompaijy  h,,  shown.a  steady  growth 

,  stock.  The  shares  should  be  heW  i""  J,'!  *»,“?reSt  and  'prCeS  4»  «''<■">  "’<•««'  “  .  tags"^  nor,u"nSng“f  ;hJ  ra:ri!; 

any  case  in  the  hope  of  reorgan-  j,ot  bright.  The  property  in-  SOO  Howey  Gold  at  65  cents.  I  over  4^1  per  share  on  the  “\” 

oanv^may  DUt"80me  iSue^Kuid  in  a.good  posiHon  but  the  $i,ooQ  North  Western  Power  Bond.  stoclc.^Net  tangible  assets  amount  to 

panymajr  put  some  ^alue  behind  general  outlook  is  not  favorable.  Province  of  Ontario  6%  over  $12.  per  share  on  the  two  classes 

*  ^  ^  ¥  bonds.  '  of  stock.  At  present  prices  the  shares 

rnl/l  MinM  Mctals  Develoomeiit  ^  having  a  further  sumof  y'®]®*  "'’®'’  Per  cent. 

Golq  Rock  Mines.  ivieiais  Lreveiopment.  about  $5,000  to  invest  in  another  month  .At  present  prices.  Dome  gives  a 

jasf.  June  I  bought  150  shares  of  Will  you  kindly  gi^e  me  your  opinion  or  so  and  would  like  to  have  your  views  slightly  higher  yield  but  net  tangible 

d  Rock  from  the  firm  of  Nicholson  of  the  potential  value  of  “Metals  ^  ought  to  invest  this  amount,  apets  per  share  are  not  as  great— 

rke  £•  Co.  I  am  trying  to  sell  the  Development."— “C.  H.  J.”  Should  I  continue  to  hold  all  these  f.'"®*,??', ®  r» 

I:.  Can  you  tell  me  where  I  can  ....  stocks  or  are  there  some  that  I  ought  t*'®®.  f®®  P®a-rie  Cities  Domes 

yi? _ “Lady."  Metals  Development  is  developing  /<,  geU^  even  at  a  loss.  earnini  s  are  not  running  at  as  great  a 

i  ’  "  ing  a  property  at  Clearwater  Lake.  r  ’-i,  i  r  j  ,  l  '  •  .  rate.  Also  chances  of  growth  apoear 

;Jhere  is.no  market  for  Gold  Rock  Ont.  They  are  also  interested  in  some  J  wM  be  gleid  to  have  your  opinion  as  better  with  Prairie  Cities.  If  you 
lespd  from  what  we  can  ascertain  claim  at  Oxford  Lake,  Manitoba,  soon  as  possible.  prepared  to  take  your  loss,  we 

e  is  very  little,  if  any,  value  Work  has  not  progressed  far  enough  Safety  of  principal  with  a  chance  of  ■would  recommend  a  switch. 

nd  the  shares.  on  either  property  to  show  anything  appreciation  is  more  important  than  Dominion  Foundries  and  Steel  is 

he  firm  of  Nicholson,  Clarke  &  conclusive.  Some  encourageo[ient  has  immediate  yield.  listed  on  tho  Toronto  Stock  Exchange, 

who  financed  Gold  Rock,  have  been  secured.  *The  stocK  may  be  Please  comment  particularly  on  The  present  market  is  around  $6.u0 
Montreal.  >  classed  as  a  fair  gamble.  |  Shawinigan  and  Montreal  Power  also  to  $8.00. 


My  Dome  was  purchased  back  in 


ich  you  bouglit  from  S  broker,  who  Oreillo  Lead  &  Zinc,  as  its 

now  out  of  buslnes?,  it  depends  ^ame  indicates  is  a  coming  producer 
irely  upon  tho  coippany  as  to  pf  le^d  and  zinc  ores.  The  market 


irely  upon  tite  company  as  10  pf  jp^d  and  zinc  ores.  The  market 
ether  the^re  is  any  value  behind  fpj.  both  these  metals  is  extremely 
!  stock.  The  shares  should  be  held  unsettled  at  present  and  prospects 
any  case  in  the  hope  of  reorgan-  pp^.  bright.  The  property  in¬ 
ion  or  acquisition  by  another  dividually  is  in  a  good  position  but  the  i 
pany  may  put  some  value  behind  general  outlook  is  not  favorable.  I 
shares. 


25  shares  Crown  Dominion  Oil  at  10. 
10  Home  Oil  at  2!,.  j 

25  Canadian  Wineries  at  22.  1 

iO  Hiram  Walker  at  22.  ! 

SOO  Howry  Gold  at  65  cents.  I 


National  Brick  Company  of  L^prairie  Limited 

6%  First  Mortgage  Sinking  Fund  Gold  Bonds, 

Due  1949 

PRICE:  93V4  and  Interest,  to  yield  6.60^ 

ffISTORY — Company  established  iq  1892,  now  the  jargest  puaufactuter 
of  Bricks  io  Canada. 

ASSETS — Net  candle  assets  amount  to  $2,81$  for  e8cb  |1.0Q0  bond. 

EARNINGS — Available  for  interest  on  this  issue  for  past  six  years  have 
avria^  2.92  times  requirements  and  foe  last  year  were  3-26  times. 

PROSPECTS— Cooatruaion  in  Montreal  and  vidoity  shows  a  marked 
upward  trend.  Februar}',  1930,  building  permits  were  double  those 
of  February,  1929*  (Montreal’s  population  inacases  at  the  rate  of 
almost  50,000  annually).  The  Company's  plants  ate  strategi^ly 
situated  to  serve  this  rapidly  growing  tuarket. 

We  recommend  these  Bonds  for  sound  and  conservative  investonent, 

Writf  for  4*S(ri/ih/$  circuiar 

HANSON  BROS 

iNconpoiuntD 

HtVESTHBNT  RANKBR9  •  ?8T.  |M$ 

2S5  Sl  James  Street,  lidwitrfal 

OUBBBC  TplpMTO  OITAWA 


MONTREAL,  MARCH  21,  J83a 


The  Economic  Situation  in  Canada 

CANADIAN  INDUSTRY  AT  THE  CROSS-ROADS. 

Will  It  Be  Given  Orders  to  Advance  Or  to  Park  by  the  Wayside  ?  ~  Pwwred  Industrial 
Dev^opment  and  Wealth  in  Natural  Resources  and  Raw  Materials  For  Industry 
Unite  to  Counsel  Advance  by  Equitable  Treatment  For  Enterprise  —  Pro¬ 
duction  of  Steel  Products  Admits  ci  Great  Increase— Strong  Case 
For  Better  Treatment  of  Fruit  and  Vegetable  Growers  Pre¬ 
sented  Before  Tariff  Board. 

(By  J.  A.  AIKIN) 

{Copyright,  1930) 

y];,  I  Is  estimated  to  be  e<inal  to  20,197,000  b4>.,  and  at  ordla- 

^  t  ♦■I,-  ivtailR-  «  mav  ad-  months  flow  equal  to  33  million  h.p.  Turbine 

Canadian  Indus^  !  Installation  Dec.  31,  1929,  In  Canada  amounted  to  5,- 

Tai^  or  It  may  be  pwked  t  e  8  ^  727,600  h.p.  This  Is  in  process  of  being  Increased  to 

right  and  proper  direction  ^  gn !  .six  million  by  the  end  of  1930,  and  other  worlA 

tfnue  to  e^and  and  iDCTcase  In  strength  as  UhM  been  for  will  raise  the  total  to  seven  million  by 

doing  In  the  ^st  76  ye&ri.  In  ™  r’ouraM  Inltla- '  1*^32.  By  1940  there  should  bo  ten  million  h.p.  In  oper- 
development  have  b^n  due  atlon  In  Canada.  Industrial  development  In  equal  raUo 

mmoetltlon  mean  much  larger  population  of  employed  and 
big  factors  in  the  future.  But  the  well  paid  people  and  greater  wealth  for  C^ada. 

Which  Canadian  industry  is  called  upon  to  race  Is  or  a  m  %  «  « 

cliaracter  which  Is  heavily  protected  by  national  tariffs  .  ..  *j  i  a  s  j  j 

and  trade  regulations,  and  unless  Canadian  Industry  Is  Coal  Is  another  essential  to  Industrial  development 
given  fair  treatment  to  hold  the  homo  market,  it  wlU  It  is  estlmat^  Canada  has  1 23 4  million  metric  tons 
*’  . I  of  coal,  mainly  In  Alberta,  British  Columbia  and  Nova 


not  have  the  even  chance  to  which  It  Is  entitled. 


It  Is  cratlfTlng  to  Canadians  and  encouraging  to  In-  Scotia.  Of  this  total  It  Is  estimated  that  415  million 
duatry  In  general  to  observe  that  tho  attitude  of  the  tons  are  In  actual  reserve,  and  the  balance  of  800  mil- 
Tariff  Advisory  Board  toward  the  steel  Industry  was  lion  tons  as  a  probable  reserve.  The  bulk  of  that  coal 
open-minded  and  favorable  to  development.  It  was  is  bituminous,  though  It  is  known  that  the  Hoppe  and 
OMnly  Intimated  by  the  Chairman  of  the  Tariff  Board,  Crow’s  Nest  anthracite  mines  hold  rich  reserves  In 
W.  H.  Moore,  that  It  Is  In  order  for  Canada  to  provide  volume  and  quality.  .  .  .v 

for  her  own  industrial  requirements  In  steel  pi^uots,  A  large  portion  of  the  electric  power  usM  In  the 
either  by  production  In  Canadian  mills  or  by  Imports  United  States  Is  generated  from  coal.  Thart  is  true 
from  Great  Britain.  The  remark  was  indefinite  and  cyan  In  the  Montreal  district  which  is  adjacent  to 
MZieral,  yet  it  may  convey  to  the  public  the  policy  of  PlcJ^ty  or  .power  resources,  but  the  price  at  whi^ 
the  ministry  not  otherwise  revealed  regarding  the  plans  power  Is  marketed  is  such  as  to  m^e  coal  a  factor  in 
under  consideration  for  the  next  budget,  which  will  be  determining  the  price  of  power.  Power  is  sold  at 
of  more  than  usual  interest  ower  rates  in  Ontario,  and  the  hlg  plans  of  the  On- 

It  Is  silty  years  since  adoption  of  the  Macdonald-  tar  o  Hydro  Power  Conmlsslon  are  made  on  a  scale 
Tilley  teriff  and  70  years  since  the  Galt  tariff  revision  which  comprehends  that  Power  can  be  sold  at  low 
which  was  the  cause  of  protest  by  Sheffield  manufac-  ^  Period.  The  contract  for  260,000  h.p. 

turers  and  called  out  Sir  A.  T.  Galt’s  memorable  state-  be  GaUneau,  and  more  recently  for  250,000  from 

ment  on  economic  rights  and  Canadian  control  over  Jbe  Beauharnols,  Indicates  that  Ontario  pursues  the 
taxation.  In  that  period  of  three-quarters  of  a  century ,  (f^-®  fbte1  Policy  on  power.  Meantime  that  province 
Canadian  Industry  has  developed  Into  comparative ;  j.?®  fjii 

strength.  It  was  estimated- by  the  Dominion  Bureau  ot  ^blch  will  come  on  as 

Statistics  that  industrial  prodtiction  by  manufacturers  ,  ®  ®bare  with  New  York.  It  Is  not  sur- 

In  1927  amounted  to  $1.42.5.498  S-^O,  In  addition  to  *488.-  ®  ^ 

AM  797  for  nonr  oonotrurtion  t>af  vP.ar:  $116  082  000  Cpada  In  1927  were  from  Ontario  plants,  that  68% 


439,727  for  new  construction  D’at  venr:  $116  082  000 
for  custom  and  mmlr;  and  $134.818.r67  for  hydro¬ 
electric  power.  These  four  his  items  total  un  $4,164,- 


$116  082  000  '-““aua  m  idzi  were  rrom  uniario  pianis,  mat  b5% 
for  hydro-  ‘^be  capital  Invested  In  steel  companies  was  In  On- 
iiu  *4  164-'*^*'*°  ^bkt  75,000  out  of  119,000  persons  employed 


888  834  U  of  gross  production  of  $6  180.559.051  In  i °  Obviously, 

1927.  From  all  of  which  It  Is  obvious  that  the  second-  provinces  Is 

ary  Industries  of  Canada  are  of  vast  and  increasing  pub  ic  ownership  but  conservation  and  regulation 

I  “Is  fonu  of  uatura]  wealth  so  that  It  will  be  used 


Importance  to  the  country. 


That  there  Is  opportunity  for  greatly  Increased  pro-  Each  province  vrill  decide  for| 

ducUon  of  commcilUles  for  Canadian  consumption  has  on  the  principle  of  public  omiership  or  private 

been  proven  from  statement  of  facts  in  previous  ai- ;  oote/P^f®;  Jbat  is  th®ir  right 

tides  in  this  series.  The  home  market  has  been  sup-  .  the  pro- 

plied  to  a  great  extent  by  Imported  manufactured  f  ^  large  central  plants, 

goods,  to  64%  of  all  imports  over  a  period  of  years.  “of em  urban  life,  and  where 

It  Is  now  proposed  that  this  ratio  of  manufactured  Im-  Power  is  not  avallaWe,  and  coal  can  be 

ports  be  reduced  and  the  proportion  of  the  require-  ®!f  usually  be  develop^  at  moderate  rates, 

ments  for  domestic  consumption  produced  in  Canada  be  On®,®  “  fas  been  demonstrated  that  lignite  can  be 
Inrrpiv  inrrPTQOfi  '  Utilized  to  advantage  in  production  of  imwer,  Sas- 

^  katchewan  will  be  well  provided  for  In  power  out  of 

local  supplies  of  lignite  as  well  as  Alberta  reserves  of 
It  has  been  proven  by  American  experience  that  it  both  lignite  and  bituminous  coal. 

Is  always  advisable  to  be  assured  in  advance  that  In  v  v 

order  to  healtty  development  of  any  Industry  It  must  j^restry  Is  credited  with  gross  producUon  of  $453,- 
be  on  a  sound  wonomlc  base.  Canada  Is  rich  in  raw  594,831  in  1927.  The  forest  wealth  of  Canada  is  vast 
materials  suitable  for  some  industries  and  it  should  ^  in  extent  and  of  great  utility  value  to  Industry.  Paper! 
possible  to  Increase  the  power  of  production  f  u  t^^  and  wood  products  form  one  of  the  most  Important  In- 1 
lines.  Oil,  coal  and  raw  cotton  are  annually  import^  dustries  in  this  country.  The  products  of  the  pulp  and 
^  amount  approximating  $200  -  ^ij,g  Canada  this  year  are  estimat^  at  ap-' 

0M,000.  There  is  no  mmediate  prospert  for  relief  proxlmately  $200,000,000.  It  Is  essential  to  security 
from  Myone  of  those  lines  of  outlay.  Cotton  is  out-  industries  that  plans  for  conservation  and  re¬ 

ride  Canadian  capaci^,  oil  is  in  too  llmitedquantitles  gtoratlon  of  forests  shall  bo  pushed  ahead  and  adopted 
thougl^e  aro  assured  that  B  may  be  In  larger  ^ound,  with  general  co-operation  and  obligation  for 

quantity  or  liiat  a  process  will  be  perfected  to  utilize  conforming  with  the  regulations  nut  Into  cffecL 
the  Wtiuninous  sands  of  northern  areas.  Meantime.  TheTccesrible  forost  iS  «f 
o»r  gov,n.=e«,  ..  eo^rate  a.d 

encourage  use  of  Canadian  coal  to  as  wide  an  extent  cap  «««  <.m,nrA  mUiM  af  whia.  tJT  _  _ 

I»  that  dlr^lo.  aad  b,  dcelapment  o(  ??a“  or  toS 

dl«  «,.a.  o„,  ooddtry  map  lo  a.1.  Impomot  roapoct  SZ 

fa®  adlan  forest  resources,  providing  raw  material  for  the 


Inrplementa.  and '  machinery,  employed  an  average  of 
119,200  persons  In  1928,  paring  out  In  wages  and  sal¬ 
aries  $168,320,038.  This  means  that  approximaftely  halt 
a  million  people,  or  a  twentieth  of  the  entire  popula¬ 
tion  of  Canada,  Is  maintained  by  this  department  of 
industry. 

In  evidence  before  the  Tariff  Board,  It  was  set  forth 
that  among  the  primary  steel  plants,  the  Algoma  mills 
alone  employed  an  average  of  1,608  persons  in  the 
seven  years,  1920-26,  paying  In  wages  and  salaries  an 
average  of  $3,021,388.  It  was  also  stated  In  evidence 
that  , the  Besco  steel  plants  employed  3,600  workers, 
paying  them  $4,700,000  a  year,  and  that  the  combined 
Besco  Industries  employed  20,124  persons,  paying  them 
$24,000,000  annually.  Steel  of  Canada  Is  also  a  large 
employer  at  Hamilton  and  Montreal,  employing  over 
6.000  persons,  paying  wages  and  salaries  over  $8,000,- 
000  a  year.  It  Is  proposed  to  so  Improve  conditions  as 
to  encourage  these  companies  to  enlarge  their  plants 
and  productive  caimclty  to  supply  the  Canadian  mar¬ 
ket,  and  be  in  a  position  to  employ  a  much  larger 
number  of  people.  The  practical  value  to  Canada  gen¬ 
erally  which  such  a  result  will  have  Is  best  estimated 
by  a  survey  of  what  has  been  done.  If  conditions  were 
favorable,  employment  would  be  made  more  secure  for 
all  concerned  and  the  number  added  to  as  the  demand 
increased. 

Out  of  the  total  of  119,200  persons  employed  In  Iron 
and  steel  production,  primary  and  secondary,  earning 
$168,618,074  in  wages  and  salaries.  29,839  were 
employed  In  primary  Industries  of  Iron  and  steel, 
earning  $42,229,852.  As  previously  stated  total  produc¬ 
tion  in  1928  amounted  to  $609,632,999,  of  which  $143,- 
976,526  was  for  primary  iron  and  steel  products,  cast¬ 
ings  and  forgings.  Given  command  of  the  home  mar¬ 
ket  and  It  should  be  possible  to  Increase  total  pro¬ 
duction  value  by  60%.  A  conservative  estimate  of  in¬ 
crease  would  be  25%,  which  would  mean  employment 
of  150,000  persons  and  production  value  of  over  $750,- 
000,000  a  year.  It  is  reasonably  certain  this  Increase 
worid  follow  a  moderate  well  placed  upward  revision 
of  the  tariff  c>n  iron  and  steel  and  their  products. 

The  amount  of  duty  to  be  agreed  upon  and  enacted 
Into  law  by  Parliament  Is  a  matter  for  determination 
by  experts  and  decision  by  the  responsible  ministers 
and  members  of  the  House  and  Senate.  It  Is  becoming 
apparent  that  the  Tariff  Board  and  its  staff,  and  the 
data  gathered  from  inquiry,  are  of  increasing  Import¬ 
ance  and  will  be  indispensable  for  preparation  of  any 
wise  legislation.  It  is  commonplace  to  state  that  too 
much  importance  has  been  placed  on  the  tariff  issue. 
The  actual  amount  of  duty  collected  Is  frequently  be¬ 
low  the  line  of  determining  price,  the  fact  being  that 
other  factors  such  as  trade  arrangements  on  territory 
and  distribution,  limitations  of  a  market  and  buylnK  1 
power  of  the  purchasers  and  consumers,  count  much 
more  than  the  tariff.  However,  It  should  be  possible 
for  a  well  organized  Tariff  Board  staff  to  keep  In¬ 
formed  on  the  operating  effect  of  a  given  rate  on  any  I 
line  of  goods  to  protect  the  consuming  public.  | 

If  production  of  steel  products  In  Canada  were  In¬ 
creased  25%,  It  would  greatly  Improve  the  industrial 
situation  all  round.  Steel  Is  a  key  industry  In  a  very  j 
real  sense,  like  agriculture,  affecting  all  others.  It  | 
should  be  possible  to  cut  Imports  from  the  United 
States  in  half,  double  Imports  from  Great  Britain,  even , 
on  the  basis  of  present  consumption.  And  It  Is  not* 


Improbable  that -If  our  own  mills  were  running  at  a 
higher  rate  they  would  also  be  in  a  bertter  i>osition  to 
bid  for  foreign  trade  In  competition  with  other  big  pro¬ 
ducers. 

a  «  w  « 

The  fruit  and  vegetable  industry  made  out  a  etrong 
case  before  the  Tariff  Advisory  Board  for  a  seasonal 
tariff  with  specific  rates  such  as  wUl  lend  such  needed 
protection  to  this  worthy  Industry.  Climatic  condi¬ 
tions  In  this  north  temperate  zone  make  It  Imperative 
to  utilize  all  available  means,  natural  and  artificial, 
for  the  production  of  fruit  and  vegetables  In  Canada. 
The  keen  competition  of  American  growers  under 
more  favorable  conditions  of  climate  and  markets  sup¬ 
ports  the  claim  for  consideration.  The  argument  Is 
made  that  while  the  Ame^ricaaa  have  two  early  and 
one  late  market,  the  early  American  and  early  Cana¬ 
dian  and  late  American,  Canadian  growers  have  only 
the  late  Canadian  market,  which  Is  sometimes  depleted 
in  buying  i>ower  by  the  heavy  Imports.  In  1926  an 
order-ln-oouncil  was  passed  under  which  the  Minister 
Lpf  customs  was  authorized  to  put  the  anti-dinaplng 
regulations  Into  operation  whenever  he  was  convinced 
such  action  was  warranted.  Through  that  year  and  in 
1927  the  plan  was  effective  and  satisfied  the  growers 
to  some  extent.  But  in  Jan.,  1928,  a  change  was  made 
in  the  regulations  which  has  militated  against  the 
growers. 

In  the  statement  of  case  before  the  Board  straw¬ 
berries  were  cited  for  example.  Customs  reports 
showed  invoice  price  of  berries  Imported  for  the  four 
years  1921-25  to  be  an  average  of  17c.  Canadian  prices 
I  In  1924  were  7.2c;  in  1925,  6.81c;  In  1926,  12.9c.  These 
I  Canadian  prices  were  stated  to  be  33%  below  cost  of 
production. 

The  fruit  and  vegetable  growers  Insisted  that  Can¬ 
adian  consumers  were  not  going  to  get  cheap  fruit  by 
depending  on  American  growers. 

The  argument  was  made  that  an  ad  valorem  duty 
as  at  present,  gives  the  least  protection  when  most  is 
needed.  The  grower  needs  the  protection  Just  before 
his  products  are  ready  for  market;  at  this  time  the 
imported  product  is  usually  nearing  the  end  of  tbei 
season,  for  American  shippers  aVe-  clearing  up  their' 
consignments,  and  prices. are  lowest.  With  a  seasonal; 
tariff  and  specific  duties,  and  tariff  rates  reduced  at1 
other  parts  of  the  season  it  was  argued  the  consumers 
would  really  benefit  by  the  change. 

Capital  Invested  In  the  fruit  industry  In  Canada  was 
estimated  at  $257,000,000,  and  the  annual  production  at 
$54,000,000.  Freight  and  express  charges  running  from 
$200  to  $1,200  a  car  were  paid  on  Imjiorted  fruits  and 
vegetables.  If  grown  In  Canada  the  traffic  for  the 
Canadian  railways,  east  and  west,  would  be  heavy. 

The  brief  presented  for  the  nurserymen  reported  tree 
Imports  at  272,158  trees  and  Canadian  sales  at  561,781 
imports  constituting  a  third  of  the  total.  The  growers 
asked  for  moderate  protection. 

Camparlson  of  prices  of  domestic  and  Imported  Jams 
and  marmalade  showed  Canadian  products  much  lower 
In  price,  being  $10.80  per  dozen  for  Imported  Jams,  the 
price  to  consumers  being  $1.26  as  compared  with  65c 
to  85c  for  Canadian  Jams;  and  marmalade  65c  to  88c 
for  imported  and  50c  to  65c  for  the  Canadian  product. 
All  considered  the  fruit,  vegetable  and  nurserymen 
made  out  a  strong  case  which  merits  favorable  con¬ 
sideration  and  action. 


iWm.  St.  Pierre 


Gentlemen’s  Tailors 


NOTE 
OUR,  NEW 
ADDRESS: 


Suite  1-C,  4th  Floor 
McBltchle  4b  Black  Bnlldlng 
1434  St.  Catherine  St.  West 

Between  Bishop  and  Mackay  Sts. 


TeUUP.  1495 


Montreal 


Asbestos  Interest  Was 

Earned  3  Times  Over 

Dominion  Securities  Corporation, 
In  a  letter  to  holders  of  Asbestos 
Corporation  first  mortgage  bonds, 
call  attention  to  the  fact  that  inter¬ 
est  was  earned  over  6*A  times  be¬ 
fore  charging  depreciation,  and  over 
3  times  after  charging  depreciation. 


$300,000  was  charged  to  depreciation 
In  1929,  as  compared  with  $200,000 
in  1928.  The  sum  of  $2,151,182  was 
written  off  In  respect  to  certain  si¬ 
lent  and  obsolete  plans  and  build¬ 
ings.  Also,  the  sum  of  $769,183, 
which  was  expended  for  develop¬ 
ment  work  in  the  years  1927,  1928 
and  1929,  and  not  absorbed  in  the 
operating  costs  (and  part  of  which 


was  carried  in  the  balance  sheet  as 
at  December  31,  1928,  as  an  asset) 
has  been  written  off.  Among  these 
write-offs,  net  tangible  assets  of 
the  Corporation  available  for  the 
security  of  the  First  and  Refunding 
Mortgage  Bonds  outstanding  as  of 
December  31,  1929,  were  equivalent 
to  over  $7,700  for  each  $1,000  bond 
outstanding  as  of  that  date. 
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to  pay  such  high  tribute  to  other  nations  for  fuel. 

It  has  been  common  In  recent  years  in  Canada,  as 


paper  and  wood  products  industries.  Conflicting  views 


balances,  improi^ 


and  high  figures  on  construction.  We  have  come  to  a  *_  ca-naAa  ttia 

period  Where  there  may  be  a  slow-down,  though  It  *271  onA  onn  nno'® 

should  be  remembered  that  Canada  did  not  get. going  m’ai  ♦nn'l 

out  of  the  post-war  reaction  until  the  last  half  of  1924,  fJJ,  a.^ia  fai 

whereas  the  United  States  got  weU  away  In  1922.  .-g  55Q  q^q.'  gjj  ’  .  --J 

Therefore,  on  that  angle  of  view  Canada  should  keep  niS  T22!o00,000.  LeJi  ’tine,  robairiron^Srto^^^^ 
°  f  a  strong  pace  for  sometime  yc  .  Also  as  found  In  greater  or  less  quantity  and  mined  as 

weMSi  ^^gfrTele^es  S  caXl  tha^^  ""f  iSlyTr^^Uv'r^'s^ 

that  «  1,  .«»a„.  ..or.  ...Cjo.um.d 

that  our  trade  connections  are  more  fully  developed  assures  oil  men  of  oil  in  volume. 

r/f  “  Canada  Is  rich  In  reserves  of  agricultural  laads,  and 

*  FI.  4  .4.  A  •  FA.  4  although  this  is  not  usually  regarded  as  identical  with 

]““®:  industrial  wealth,  it  is  certain  that  the  development  S 

i  the  industry  of  agriculture  has  provided  Canaian 

FfF®^o^V®aI,A  always  associated  \rith  manufactures  with  a  market  for  their  products.  It  is 

ot)llga-  equally  certain  that  further  development  of  the  farm- 
lIOQ  XO  niftko  QU©  J^r©p3,r3.t'l0llS  Id  3.clvflllC0  t.O  st.©ixi  xh©  incr  ^^w^1lSt^v  will  niwvo  i’lf  4ng»fi4)maT\lA  mwF«F«4$  i 
tld.  or  aw  auc.  „ew  l.,wlo.  o(  tor.ls.  product..  It  an 

easy  to  recall  the  dumping  of  the  nineties  and  seven-  population.  a  a  vusuiai 

ties  which  was  severe  in  both  instances.  'rsoco  ..of..— 1 _ i...  j  . 

/  That  the  subject  is  worthy  of  careful  consideration  power  coal  timber  minerals  anri 

in  advance  of  the  event  may  be  impressed  by  the  ex-  thrildrS’se  for 

perlence  of  Canadian  fruit  and  vegetable  growers  In  The  m^er  if  wS 

different  anf  f  * t  ®®”  °i®  Industries  It  will  maintain  are  organized  and  managed* 

if  nppiLi  If  f Ih  f  ***®®A.  and  the  type  of  civilization  which  may  be  woven  Into 

toe^^offlcllls  whSe^  snedal  dff  it  it  to  froterf  tht  *^®  matters  for  statesmen  and  social 

LOG  OIIlCloiB  WOOS©  SP6C13.1  QUty  it  IS  tO  pFOtGCt  to©  Tf  fc  fnr  tliik  ng^rknlA  aF 

producers.  It  is  of  prime  Importance  to  have  the  regu-  capacity  to  use  weal and  oonf  raft v  prove  their 

lations  framed  so  that  It  is  the  direct  duty  of  officials  to  use^  wealthy  and  opportunfiy. 

wS,  fwie‘°aS\tJprf^Uo;.  Sfguard"  .the“rTghts  stS*pScf  hf  U*"' 

of  the  consumer  whether  ultimate  or  intermediate.  ^  yean  Special  attenU^n^;  d?awn  to  this  Itoe  of  in“ 

«  ....  A  F  -  .  X  ,  .  dustry  largely  by  reason  of  tie  heavy  Imports  In  a 

One  of  the  best  of  last  year  s  books  on  economics  Is  time  of  expansion.  It  has  become  by  general  consent 
that  on  “Raw  Materials  of  Industrialism,’’  by  Hugh  B.  to  be  accepted  that  we  should  make  a  much  larger  pro- 
and  Lucy  W.  Killough,  of  Brown  University  and  Wei-  portion  of  these  requirements  In  our  own  mills  and 
lesley  College.  It  discusses  the  effect  of  political  geo-  factories.  If  sacrifices  have  to  be  made  they  should 
graphy  and  the  power  of  nations  which  have  plentiful  be  shared  all  round,  by  the  Interested  companies  and 
BuppHes  of  raw  materials,  the  new  imperialism  arising  their  investors,  as  well  as  by  the  consuming  public, 
out  of  this  form  of  wealth.  Coal,  iron,  cotton,  wheat,  It  Is  no  longer  regarded  as  sound  economy  to  penult 
rubber,  lumber,  sugar,  cattle,  hogs,  sheep,  fish,  competition  to  the  point  of  waste.  Some  lines  of  im- 

meats,  silk,  wool,  copper,  lead,  nickel,  asbestos,  these  ported  steel  products  may  be  purchased  for  less  than 

are  the  munitions  without  which  nations  aro  weak  in  they  can  be  made  in  Canada,  but  if  In  doing  so  we  lose 
the  struggle.  Judged  by  this  standard  Canada,  the  all  related  values  connected  with  production.  In  popu- 
Britlsh  Eknpire,  the  United  States,  Russia.  China,  have  lation,  encouragement  to  talent,  skill,  technical  sclen- 
great  potential  futures  of  Industrial  development,  with  tlfic  knowledge  and  employment  for  our  own  people  It 
substance  upon  which  to  sustain  large  populations.  can  be  proven  that  we  are  losers  not  gainers  by  the 
The  Kflioughs  direct  attention  to  a  new  phase  of  the  short-sighted  economy  which  pays  tribute  to  American 
evermore  acute  need  for  conservation  of  natural  re-  trade  and  Industry.  The  Canadian  railways  see  to  it 
sources  and  raw  materials.  Adoption  by  the  Japanese  that  they  get  fair  prices  in  steel  rails  and  superior 
and  other  oriental  peoples  of  western  methods  will,  it  quality;  why  cannot  other  lines  of  steel  products  be 
Is  claiiued.  directly  affect  the  available  supplies  of  raw  safegruarded  In  price  In  some  such  manner^  Tho  New 
materials  In  the  future.  Increase  In  oriental  produc-  York  Central  placed  an  order  with  the  Besco  mills 
tive  power  will  lead  up  to  higher  purchasing  power  for  125  pound  rails,  evidence  of  the  capacity  of  the 
and  to  higher  standards  of  living,  and  logicaUy  to  in-  mills  and  quality  of  the  product, 
creased  demand  for  commodities  to  maintain  life  and  Total  production  of  steel  products  In  Canada  amount- 
production  at  the  new  levels.  The  present  movement  ed  to  the  sum  of  $609,632,999  In  1928.  Imports  of  var- 
of  the  Chinese  Into  Manchuria,  and  of  Europeans  into  led  steel  commodities  went  to  $346,610,939  in  the'fiscal 
Western  Canada  are  expressions  of  the  same  inevitable  year  1929.  ending  March  31,  last  Exports  of  steel 
law  of  life  and  development,  filling  up  of  unoccupied  products,  including  farm  implements  and  automobiles 
lands.  Increased  production  and  new  markets  for  man-  amounted  to  $82,256,717,  From  which  it  is  deducted 
ufacturea.  annual  consumption  of  steel  and  Its  products  in 

*  •••  the  Canadian  market  may  be  set  at  $873,987,221.  When 

Hydro-electric  power  must  be  listed  high  among  the  it  is  considered  that  40%  of  that  total  was  Imported 
explanations  of  the  progress  and  prosperity,  not  only  it  will  be  admitted  all  round  that  It  is  time  to  Improve 
of  tte  United  States  bub  also  of  Canada.  It  is  essen-  on  such  an  unsatisfaotoi*y  situation.  The  federal  gov- 
tial  and  Indlsiiensablo  to  any  modern  industrial  na-  ernment  evidently  is  Impressed  with  the  significance 
tloo.  This  la  a  form  of  natural  resources  which  should  of  tho  facta  and  Is  moving  to  correct  the  inequities  of 
be  wisely  conserved.  It  is  not  of  necessity  a  form  of  this  trade  discrepancy, 
conservation  that  waterways  should  be  permitted  to  *  *  ^  .v 

flow  undeveloped  year  after  year.  Conservation  may  The  fourteen  different  branches  of  the  steel  industry 
be  carried  out  along  with  development  for  tho  good  ot  in  Canada,  from  rolling  mills  and  blast  furnaces  to 
the  entire-,  country.  Canada  is  rich  in  this  class  of  sheet  metqj  products,  wire  and  wire  g(^a  to  taard- 
natlpnal -wealth.  The  ordlitary  minimum  flow  of  water  ware  and  tools,  including  automobllfis,  trucks,. farm 


APPEARANCE ! 


^XhE  designers  of  the  new  Durant  d>14  built  beauty  into  its  lines 
just  as  they  built  comfort  into  its  riding  quabties  and  performance 
into  its  motor. 

The  low-set  body,  long,  flowing  lines  and  wide  sweeping  fenders, 
together  with  the  spear-point  decorative  motif  carried  throughout, 
account  for  the  attractive  appearance  of  this  new  Durant  product. 

[You  will  best  appreciate  the  Appearance,  Performance,  (Comfort 
and  Value  of  this  new,  medium-price,  six-cylinder  Durant,  by 
accepting  your  dealer’s  invitation  to  drive  it. 


The  Durant  Four  continues  as  an  important  uu^ 
among  Durant  products 
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NEWS  OF  MINING  AND  OIL  SECURITIES 


ORE  RESERVES  OF  Continu^  Easing  in  Metal  Prices  jCONMORUM  SHOWS 
ABANA  ESTIMATED  ReflecUonm^ters  Stock 

IT  Ann  OAA  TAllO  conUnued  easing  in  zinc  and  the  trade,  and  although  no  further 

A I  4//  Zllll  lllll.l  ®J*ver  prices  and  the  recent  severe  drop  of  consequence  Is  anticipated,  LflU  A  |UnUT||C 

ni  «tl  l,4.UV  IVllJ  ^  quotations  Is  pointed  i™"^edlate  Prospect  of  a  rUR  fl  inUmilO 

■  .r  .u  r  substantial  recovery.  The  follow-  _ 

General  Manager  Reviews  Mine  by  Mathewson,  McLennan  &  Mol-  inj-  table  shows  Smelters  production  Qre  Valued  at  S6  66  Per  Ton 
A  ■  tiiih;..  1090  *“  ^  recent  analysis  as  having  during  1928  and  1929,.  and  the  aver-  i  ■  V,  .. 

Avuvaun  rrom  iviayt  found  some  reflection  in  Smelters  age  price  obtaining  for  the  princl-  — l^rge  Cash  Hold- 

to  February,  1930  stock.  They  go  on  to  say,  "the  price  pal  products  during  the  periods.  The  ings 

-  outlook  for  these  three  metals  Is  not  last  column  shows  the  current  quo-  _ _ 

FIVE  ORE  BODIES.  considered  good  by  those  close  to  tations  for  the  metals:  SINKING  TO  DEPTH  ^ 

—  Production  —  —  Averace  Pricoa  —  Current  i 

_  - - -  _  1  ,  1'>28  1  929  1928  1929  Quotations  -  ! 

190,100  Ton.  ^V^  6.|c;b.  Jg  Ib  Aocerdln.  to  .  report  UsueJ  b,  | 

oed  at  $5t244.500— 275.400  copper  (tons) .  4,173  14.71c  m.  1 8.23c  lu.  is.ooc  ib  c^oniaurum  Mines,  Limited,  opera- 

M  •w*  A  •  1  Silver  (ounces) .  7,673,762  7,362.164  58.18c  oz.  52.99c  oz.  41.62c  oz  tions  OQ  the  nrODPrtv  RlnoA  thA  haw 

Approximate  $6,-  Ooia  («  )  .  23.623  h.694  ,20.67  oa.  ,2^67  oa  ,20.07  0.  company  took  7over  on 

272,900  .  "Should  the  present  low  prices  be  Imately  $7,  leaving  only  about  $10.41  last,  to  the  end  of  the  year  showed 

_  maintained  during  the  whole  of  (ba.sed  on  the  $17,41  earned  In  1929)  a  working  profit  of  $25  074 ’  before  I 

Toronto  Bureau  The  Finanelal  TIbim  1930,  the  effect  on  Iho  earnings,  a.s  compared  with  the  present  divi-  write-offs  Re.sources”  In  hand  at  ' 

Toronto.— The  special  reports  of  based  on  ljust  year's  production,  and  dend  and  bonus  ‘Hsburscnicnt  ol  the  batter  date,  less  liabilities  total- ' 

.  _  _ _ .  assuming  the  costs  to  he  the  same,  $12.50  per  share.  This  drop  in  earn-  )e<i  , cco 

H.  L.  Clement,  general  manager  o  about  $14  per  share,  or  al-  ings  m.ay  probably  be  partly  offset  »  *  j  v  ' 

the  company,  on  tho  property  and  lowing  for  10%  of  the  production  of  by  profits  dcrivefl  from  the  many  °  necessity  of  study  by  ■ 

workings  of  the  Abana  Mines,  Ltd.,  lead,  zinc  and  silver  as  coming  from  subsidiaries  of  Smelters  and  from  problems  involved  de. 

was  released  last  week.  The  state-  customs  work  where  no  PHce  loss  other  resources  which  this  great  „ew  conmlny“had  not  ?eceVe?mu?h  I 

.  .  ,  ,  accrues  to  Smelters,  about  $12.60  company  possesses,  but  the  outlook  naa  noi  receiveamurn 

ment  13  a  voluminous  affair  sufficiently  disturbing  to  cause 

Ing  about  a  dozen  pages  ^  fine  typ,  prices  recover  50%  ot  their  decline,  uneasiness  as  to  tho  price  of  the  Howe\er,  first  steps  have  been 

Md  is  priced  in  both  English  and  earnings  would  be  down  approx-  shares.  sinking  to  greater 


FIVE  ORE  BODIES. 


Specialists  In 

Canadian  Mining  Securities 


EiMUiA«ll»04 


'190,100  Tons  Copper  Ore  Val-  ftons'i--. 
oed  St  $5,244,500—275,400  ropp»r  (tons) 
Tons  Zinc  Approximate  $6,-  I  Gold  (ounces)! 
272,900  .  "Should 

______  1  maintained 

Toronto  Bureau  The  Flnaaelal  TiaiO*  1930,  the  t 


jn  —  —  Average  Pricea  — 

1929  1  928  1929 

160,217  S.ltc  Ib.  6.88c  Ib. 

86,049  6.0.3c  lb.  6.49c  lb. 

4,173  14.71c  lb.  18.2,3c  lb. 

7,362.164  68.18c  oz.  62.99c  oz. 

14,694  ,20.67  oz.  ,2^67  oz. 


f'HAS.  SPEARMLVN,  BJSc,  8LA. 

OOXSrLTIIVO  MINING  GROliOGlST 
AND  FNGINEFH 
Exanlnatioao.  Reporta,  etc. 
PMUnalnarp  Explorations  and 
Mlnlnir  ProKrama 
Suite  1811-12  The  Royal  Bank  Bids. 
MONTRE3AL,  UVB. 

Cable  Addreaai  <<Ajittcllae” 


French.  For  obvious  reasons  the 
entire  report  cannot  be  printed  but 
a  summary  of  the  Important  phases 
of  the  report  Is  given  below.  The 
statement  covers  operations  at  the 
mine  from  May,  1929,  up  to  the  be¬ 
ginning  of  February,  1930. 

Ore  reserves  are  shown  at  477.200 
tons,  of  which  190,100  tons  Is  copper 
ore  assaying  6.05%  In  copper  with  a 
I  gross  value  of  $5,244,500  In  addition 


PREMIER  PROFITS 
SHOW  SHARP  DROP 
DURING  PAST  YEAR 


g  taken  towards  sinking  to  greater ! 

J _ ■  depth  through  a  wln2e  starting  from 

f°”f  Delays  In  get- 

MIM|7  MlmlCTCD  ting  deliveries  of  electrical  equip- 

ITllilld  III llTIlJl Lill  ment  will  militate  against  prompt 

OF  N  S  ANSWFRS  ***°  report  of°John  Redlngton. 

vl  iliilJ  f  I  Idlil/  mine  engineer,  it  is  stated  no  new 

/1/hdf  1  n Af lUPEfV  e^e  bodies  were  encountered,  but 
I  ||A|  A  It  l.l  lltlll  M  I  known  ore  was  fully  developed.  Of 
liVnii  nnUUlTlLllI  1  3,523  feet  of  drifting,  crosscutting, 


Arthur  E.  Moysey  ami  Cd, 

I.I1I1XBD 

130  St  James  Street,  Montreal 

HArbour  1106 


F.  G.  Oke  &  Co. 

Mining  Stock  Brokers 

LONDON,  ST.  THOMAS,  KITCHENER.  BARRIE, 
ORILLIA,  WINDSOR,  LINDSAY,  PETERBORO. 

HEAD  OFFICE  i 

Oke  Bldg.,  304  Bay  St.,  Toronto 


quipment  Being  Rushed  Into 


mated  are  contained  above  the  600-  ^  ’ 

foot  elevation.  The  company  has  txactly  $657,102  Lass  Than 
four  diamond  drill  holes  below  600  1928  Figures 

feet,  all  of  which  show  ore.  The  _ 

deepest  diamond  drill  was  at  1,250  ORE  RESEIRVES  DOWN 
feet.  _ 

K  shows  that  five  ore  Taroulo  Bureau  The  Ftaaaclal  Times 

bodies  have  been  developed  to  date.  ......in..,.  ei 

Nos.  1.  2  and  6  are  to  the  west,  and  Toronto.  -  Total  earnings  of-$l.-, 


GOVT  NOT  CONSULTED 


F.  J.  Crawford  &  Co. 

MEMBCRS  STANDARD  STOCK  AND  MINING  GXCUANGB 

Mining  Stock  Specialists 

Send  for  ‘Mlie  Kining  Chronicle’* — FobUshed  Monthly 
11  Jordan  Street  Adelaide  0461  Toroato 


gross  value  of  $5,244,500  In  addition  _  _  raising  and  diamond  drilling,  2,082  members  standard  stock  and  mining  gxcuangb 

to  the  zinc.  All  ore  reserves  estl- 1  F«w»;iipf  Totalled  $1,685,879:  Says  Complaints  of  Wheat  Pool  feet  were  In  ore  with  an  average  11  *  C#  A  C  *  I*  #  I 

mated  are  contained  above  the  600-  _  ^  «/va  r  *  'lA.  *  Am  Witkmif  value  of  $6.66  across  a  width  of  4.2  lYltnmg  tjtOCtZ  tSpeCiallStS 

foot  elevation.  The  company  has  ExacUy  $657,102  Less  Than  «eatl  Are  Without  The  mill  treated  103.293  tons 

four  diamond  drill  holes  below  600  1928  Figures  Basis  of  ore  with  an  average  recovery  of  Send  for  “Tlie  Kining  Chronicle” — PnbUshed  Monthly 

feet,  all  of  which  show  ore.  The  -  $6,453,  or  96.6%  of  the  gold  content,  |i  Jordan  Street  Adelafdp  fliitl  Tanmta 

deepest  diamond  drill  was  at  1,250  ORE  RESEIRVES  DOWN  GOVT  NOT  CONSULTED  and  operated  88.7%  of  the  possible 

feet.  — ^ -  running  time.  A  total  of  141,769  — _ — — — — 

-  Tho  report  shows  that  five  ore  unM,™  nn.*  Halifax,  N.S.  —  No  connection  tons  was  broken,  with  91,574  tons 

Fk  a  ukvak  vkuk.  bodies  have  been  developed  to  date.  rr-,..  ci  ii^hatever  between  the  grain  sltua-  trammed  to  the  mill.  Ore  reserves  ^  '  ..  m  .i  i  ■■■i—  nii 

K  A  Pill  PKfll*DHCC  Nos.  1,  2  and  6  are  to  the  west,  and  onto.  lotal  earn  gs  or-$  ^nd  the  importation  of  foreign  showed  70,412  tons  of  broken  ore  In  obbui  mwitkn  p«ai  a 

ll/ll  lU  1  ll  VUllljluO  Nos.  3  and  4  to  the  east  of  tho  dyke.  685,879,  before  deducting  admlnls-  coals  Is  seen  by  Colonel  the  Hon.  the  stopes,  of  approximately  present  \M|4|  iIikX  |  mAxINC  I  I1■VKK  Ilf  II  Pill 

*u|  ibibff  w  f uf/«  ibxr  The  orebodies  to  the  west  of  the  tratlon  expense,  taxes,  depreciation  Gordon  S.  Harrington,  Nova  Scotia  milling  grade.  An  accurate  estlm-  WWJljlilLillU  vLiillJlIiU  IjvTiIjIi  VUll  U1 
111  IlKlI  I  INK  RY  dyke  are  short  and  narrow  on  the  and  ore  depleUon,  are  shown  In  the  “^‘ster  of  mines.  Asked  to  com-  ate  of  the  value  of  ore- in  place  can-  nfAniF  All  HAM  lAtl  AMTiniA  UTllFC 

•i"  D1  100  level  and  gradually  increase  in  tv-  Promip-  complaints  of  A.  J.  not  be  made  until  further  3vork  is  W||||K  |||b  |||||y  ||||y  ||ra|A|f|||  |ll||M|lV 

AAAlirn  linnip  Att  le^^sth  and  width  to  the  660  level.  t  fnr  M®Phall.  president  of  the  Canadian  accomplished.  ffVniV  Vll  l/Ull  JUll  UlllAl\lU  IfllllLtJ 

■  ROWS  NFST  OIF  The  tonnage  per  vertical  foot  ranges  December  '^ist  1929  This  is  a  de  Wheat  Pool,  that  the  attitude  taken  The  balance  sheet  shows  current  -  - 

VIWIIU  IIIjUI  VIL  from  120  tons  on  the  100  level  to  by  the  coal  men  In  Canada  had  re-  assets  of  $^^^^^  Plans  Already  Being  February  Figures  Show  De- 

-  1,040  tons  on  the  550  level.  Including  ®  suited  In  abandonment  of  a  British  rics  of  $36,767,  cash  $191,864;  bal-  m-j.  DUmanfU  M-rWn  With 

iment  Being  Rushed  Into  No.  5.  opened  west  of  Numbers  1  ^mlsoPiianP^Ts  proposal  which  would  have  aided  ance  of  funds  on  deposit  with  Toron-  o^de  to  I^smantle  creaM  For  PiMr^me  With 

I  r»  pj.ij  FTiujliij-  2  on  that  level.  Hhere  Is  an  -par  amoimtpd  to  *^*o^npr  ton  com  export  of  wheat.  Col.  Harring-  to  General  Trusts  for  redemption  of  *T — No  Commercial  Ore  Gain  at  Kirkland 

i.  L.  Field  to  Expedite  Li — ot  y®ar_amounted  to  $3.20  per  ton.  com-  ton  said  that  while  he  was  sneakinc  t-i-ct  «,o-t-o<r»  Vnnd»  «tror.ia«.  -  - 


SMELTERS  CEASING  LOWER  OUTPUT 
WORK  ON  DON  JON  ONTARIO  MINES 


opened  west 


B.  C.  Field  to  Expedite 
Development 

FAVORABLE  INDICATIONS 


and  2  on  that  level.  Tlhere  is  an 
almost  continued  length  of  ore  of 


ton  said  that  while  he  was  speaking  first  mortgage  bonds  of  Conlau- 


ery — No  Commercial  Ore 


Gain  at  Kirkland 


aiDiusi  cuuuuueu  leugiu  ui  ore  oi  urlfh  *9  90  tip-  tnn  In  1998  nr  .. ™  ^  iuai  luon-gaso  uouua  oi  i_uuiau-  I  ■"  — 

600  feet  on  the  600  level  west  of  the  ^  Vn  pphL  n  government  and  not  the  op-  rum  Mines,  less  bonds  outstanding  Tbo  Pas.  —  Consolidated  Smelters  ,  Toronto  Bureau  Tfce  Fiuaueiai  Tlaiea 


main  dyke. 

The  No.  1  body  Is  zinc  ore,  hut 
contains  enough  copper  above  '  the 


Toronto. — Returns  received  by  the 


a  decrease  of  in  costs  ot  19  cents  a  erators,  he  had  no  knowledge  of  any  gjj(j  accrued  Interest,  $4,040.  Ac-  'vUl  cease  work  soon  on  the  first  Toronto. — Returns  received  by  the 

9  protest  against  any  such  proposal.  co.i,us  auU  wages  payable  of  $43,701  major  development  projects  Ontario  Department  of  Mines  from 

The  decrease  In  profits  was  due  He  issued  a  statement  affirming  that  constitute  total  current  liabilities.  ^^®  Northern  Manitoba  mineral  the  gold  mines  of  tho  province  for 
to  a  variety  of  causes,  chiefly  to  a  if  coal  is, to  be  Imported  it  would  be  Mining  properties  and  equipment  stated  In  well-dnformcd  February  show  a  slight  decline  at 

decline  ot  approximately  9,000  tons  preferable  to  have  British  rather  are  carried  at  $2,959,322.  circles  here.  It  Is  reported  by  those  the  Porcupine  camp  from  the  pie- 

In  amount  of  ore  milled  and  also  to  than  foreign  coal.  _ close  to  tho  company  that  In  a  vlous  month,  and  a  small  gain  at 


Vancouver.  —  A.  J.  Knutson,  pres-  300  to  allow  mining  with  the  No.  2  f,  variety  of  causes,  chiefly  to  a  if  coal  is, to  be  Imported  it  would  be  Mining  properties  and  equipment 
lent  of  Crow's  Nest  Glacier  Oil  Co.,  body,  which  Is  copper  oro  from  the  Recline  of  approximately  9.000  tons  preferable  to  have  British  rather  are  carried  at  $2,959,322.  ®“'®>®s  ’ 

efore  leaving  Vancouver  for  Colum-  ^>0  J®vel  to  tho  550  level.  The  No.  1“  ainount  of  ore  milled  and  also  to  than  foreign  coal. - ®'®sc  to 

eiore  leaving  Vancouver  tor  coium  averaging  fifteen  *  decline  of  about  $2.20  per  ton  in  ••The  government  of  Nova  Scotia  mu*  a  van  couple 

ia  Palls,  whence  he  will  proceed  to  JeJeJnt.  zinc  and  SJIfald  Is  20  value  of  oro  treated.  The  silver  has  not  been  consulted  in  any  man-  NlfYFT  QAI  FS  ARF 

lathead  Valley,  where  the  com-  to  25  feet  wide.  The  No.  4  body  treated  also  showed  a  decrease  of  ncr  regarding  tho  reciprocal  coal-  lllvAlili  UALLiU  AllLl  Jon  pro 

any’s  No.  1  well  Is  located,  said:  la  a  short  and  narrow  length  of  17  cents  Per  ton  while  the  average  grain  trade  between  Canada  and  the  llipf  f  If  I  IllTA 

r  am  making  this  trip,  in  order  to  copper  ore  and  Is  not  included  in  £®®year'wa^  onl?%“  cenfsTef  Ws  sta Smern  ’  WELL  MAINTAINED  “‘Sor 

^certain  the  condition  of  the  roads  oro  reserves.  The  No.  5  body  lying  If  UUU  Hinin  10111141/  ^^Accoi 

/I  Maw  xua  ji.  jiIiI  la  jlFtt  tlPlAW  tVlA  IPVPl  nTtfl  aF  fllP  OUllvO  OfCr  UO  CCUXS  O-U  tho  Ivisht  IlOll.  hlr«  'I'hOlSRS  FpOK©  of  I  I  1  no  X  «1 

d  decide  whether  new  machinery  peiow  me  4-&  levei  ana  west  or  me  looa.  i,„t  f„,i  u  . _ ,  „ _ ^  • _  e _ .ahmit  .9 


couple  of  weeks  diamond  drilling  Kirkland  Lake.  Tho  total  decrease, 
will  be  halted  on  the  promising  Don  however,  was  only  $132,681  for  ape- 
Jon  properlj-,  southeast  of  p-lln  Flon,  rlod  shorter  by  three  days.  Tho 
and  that  plans  are  already  being  West  Dome  Lalre  mine  reported  a 


made  to  disiuantlo  tho  drill  rig. 


clean-up  production  during  Febru- 


AuiuuK  luo  uew  equipmeui.  wuiou  - 

11  bo  taken  Into  the  field  Is  a  swab  "P  24  per  cent  In  the  No.  2 
of  three  Inch  casing  and  a  “P  ®>>'’h- 


Accordiug  to  advices  received  In  ary,  haring  ceased  operations  In. 
Tho  Pas,  drilling  blocked  out  only  January  after  milling  for  30  days, 
about  50,000  tons  of  oro.  which,  un-  Comparative  figures  ore  shown  hc- 


d  equ  pment  now  on  the  way  will  Numbers  1  and  2  bodies,  is  copper  tWs  matter  last  fall.  It  Is  felt  In  Annual  Report  Receives  Sane-  50.000  tons  of  ore.  which  un-  Comparative  f 

ah  to  to  be  taken  Into  tto  field  ore.  During  tho  year,  266,972  tons  of  Nova  Scotia  that  If  ppaJ  i»  to  be  Im-  _ x  ciL— _ o _  fJer  present  conditions,  would  not  low. 

imedtotriv”  ^  In  tho  No  1  ore  body  widths  up  to  ore.  with  an  average  assay  content  ported  into  the  Do«|nloiC  It  would  tion  of  Shwholdew-— Pros  a  commercial  proposition. 

ime  laieiy.  ^  v.  ^  26  feet  are  found  with  a  zinc  con-  of  0-37  ounces  gold  and  9.1  ounces  he  preferable  to  have  British  coal  pects  Discussed  The  Don  Jon,  which  was  acquired  rorcnplne  ..  . 

Among  the  new  equipment  which  .  .  .  g,  •  .  sliver  were  mined.  rather  than,  for  Instance  Russian  - -  from  Flintoba  Mines  last  summer,  iCirkland  Lake 

11  bo  taken  Into  the  field  Is  a  swab  .  P  width*,  .m  tn  _ _ _  anthracite  and  other  foreign  coals.  Toronto  Baroao  'n.c  rlaandai  Tteiea  revealed  some  of  tho  most  spectacu-  „  . 

ot  three  Inch  casing  and  a  .  ,  .  .  spvpn  ner  rent"  Boservo  Lower  .  such  as  are  coming  in  at  the  present.  Toronto. — Several  hundred  share-  lar  showings  uncovered  In  this  belt  K°rki'and*l/ak'e 


Oro  Boservo  Lower 


.  7  ;  “  .  “  teen  feet  with  over  neven  ner  rent  - -  suen  as  are  coming  in  ai  me  prescni.  |  jummu. — oe.ci.n  uuuu.-u  .-.nuniuss  uucuviiuu  iii  mis  uiil 

rlstmM  Tree  control  head.  The  widths  tn  99  At  the  end  of  1929  tho  combined  time.  The  entire  policy  of  the  Do-! holders  of  International  Nickel  Co.  in  recent  years.  E.Ntensivo  trcnch- 


Fab.  1939  Fab.  1980 
(ton*)  (ton*) 

.  223.465  187,626 

Gaka  .  ..  89,416  96.096 

Value  Value 

. $1,463,684  $1,818,661 

I/ako  ..  1,151,710  L296,246 

February  producing  mines 


re  and  ensuring  complete  control  chalcopyrite  sphalerite,  and  pyrite. 


the  flow  of  the  well  at  all  times,”  *“  carrying  proportions,  w 
Ir.  Knutson  when  he  left  Van-  companymg  gold  and  silver. 


in  carrvlna  nrooortions  with  nr  I  ^>7^*’-®*’^-  This  compares  with  rc-  to  make  herself  self-sufficient  in  her  as  last  year  was  elected,  and  cer-|cver  since,  night  and  day.  Kirkland  I.a^ko  (6) — ^Lake  Shore, 

/  8  p  pu  .  m  I  serves  of  456,203  tons  at  the  end  of  supply  of  coal  as  well  a  In  as  many  tain  by-laws  having  regard  to  ap-|  Con.solidatod  has  swung  Its  atten-  Teck  Hughes,  Wright  Hargreaves. 

1928,  As  mentioned  above,  266,972  other  basic  commodities  as  possible,  pointment  of  transfer  agents  and  re- 1  tion  to  Oxford  Lake,  a  country  for-  Sylvanite,  Kirkland-  Lake  Gold  and 
tons  were  taken  out  during  the  year  “Personally,  I  seo  no  connection  gistrars  were  passed-  saken  by  Ventures,  Limited,  more  Barry  Hollingcr. 


ver  said  that  If  weather  (tondl- 
ns  were  favorable  the  new  cqulp- 


The  No.  1  body  above  the  300  level 


and  the  No.  2  body  from  the  KM)  to  ^®''?  ta-ken  out  during  the  year 


As  mentioned  above,  266,972 


„„  ......  ... - -  no  rnn  whUc  Only  229,803  tons  were  found.  Whatever  between  the  grain  sltua-  An  interesting  phase  of  tho  meet-  than  a  year  ago.  Two  Smelters 

nt  would  be  rushed  Into  the  well  ^“®  ®®  as  cop.  represents  a  cut  into  reserves  tlon  and  Importations  of  foreign  ing  was  the  answers  of  the  chair-  drills  have  been  moved  into  the  area 

ned  ately  and  the  drilling  crew  P®r  ore,  and  tnese  blocks  are  so  csti-  27.167  tons  for  the  period.  coals,”  '  man.  R.  C.  Stanley,  to  questions  put  and  all  signs  point  to  a  big  pro- 

Ich  is  now  awaiting  orders  in  Los  “area.  ine  Wo.  l  body  and  the  .  nmnimt  of  devetonment  -  hy  shareholders.  Mr.  Stanley  said  gramme  of  development.  Associated 

geles  would  be  sent  for  at  once.  No.  o  body  wlH  be  mined  as  zinc  ^  ^rrled  Mt  at  the^Tre-  MffRlfET/1  RK  I  niFn>r  that  some  departments  had  shown  an  with  the  C.P.U.  subsidiary  in  the  un- 

S  Is  L’‘c'iudrt''wlS’CrbX  mt.r  durlbs  .h.  year.  Including  o.or  MINING  MARKET  J" 


Ir  way  to  Columbia  Falls  include  and  Is  included  with  No.  2  body.  niier  during  the  year,  includ  ng  over 
Ine  and  boiler  for  the  No.  2  well.  A  totol  of  190,100  tons  of  ore  con-  4,000  feet  of  diamond  drilling  and 
ibers  for  this  rig  arc  already  on  talnlng  .04  ozs.  gold  and  4  ozs.  silver,  8.000  feet  of  underground  work, 
ground  and  cut  and  the  com-  ^  06  per  cent  copper  and  8.3  per  On  the  Company’s  Prosperity 
y  announces  that  the  latest  ®®°^-  2*°®.  estimated  to  bo  In  sight  Group,  active  development  contln- 
dard  rig  will  be  Installed.  The  No.  1  ore  body  above  the  300  ued  throughout  the  year  and  this 
well  Is  located  about  1500  feet  1®'^®!  in  No.  2  body  from  the  property  was  put  on  a  producing 
n  the  No.  1  well  on  the  crest  of  700  to  600  levels.  No.  1  body  from  basis  on  Novembe-  1st,  after  com- 
t  prominent  geologists  claim  to  800  to  600  feet,  and  No.  3  body  are  pletlon  of  *  the  Porter-Idaho  Com¬ 
be  dome  existing  In  the  field.  estimated  to  contain  275,400  tons  pany's  tramway.  While  nearly  7,000 


LOWER  PROFITS 
COAL  COMPANY 


coals,”  '  man.  R.  C.  Stanley,  to  questions  put  and  all  signs  point  to  a  big  pro- i  I  l|Wli||  |/|cJII«l|\ 

•  — . —  ■  by  shareholders.  Mr.  Stanley  said  gramme  of  development.  Associated  *  11 VI  111/ 

that  some  departments  had  shown  an  with  the  C.P.R.  subsidiary  in  the  un-  PA  II  PAUffeAlIl/ 

lllllllINfx  IVIAnKI*  I  Increase  In  the  first  two  months  of  dertaking  arc  Nels  Mattson,  and  I  IIAI  I  ll|W|rl||M| 

‘"•llilAi"  lllAIlAIj  1  1930  approximating  25%,  but  aggre-  other  mining  men.  At  this  writing,  W4114  Willi  illl  1 

f|<|||\«ip|x  PtnUPA  8ato  sales  of  the  company  had  been  p.  F.  Osier,  engineer  in  charge  of  - - — 

IIIKlirll  rIKiffIrK  about  the  same  as  tho  first  two  Smelters’  work  in  Manitoba  and  International  Eamings  Down  At 
IVllilUl/  1  llllfllilt  months  of  1929.  Saskatchewan,  is  la  the  field  ar-  $30  852  From  $66,716 

- -  Another  shareholder  asked  If  the  ranging  for  diamond  drilling.  y _ 

Trend  of  Recent  Favorites  Def-  deepest  levels  had  been  included  in  - -  rreceoing  lear. 


$30,852  From  $66,716 
in  Preceding  Year, 


initely  Upward— Gold 
Issues  Lead 


the  estimate  of  ore  at  tho  Frood,  to .  MarLel- 

whlch  Mr.  Agnew,  general  manager.  Want  Mining  ^rket 
replied  that  only  oro  of  which  defin-  Situahoi 

He  knowledge  had  been  obtained,  - ^ 


ll^rket  Operating  profits  of  the  Inter- 

Situation  Cleared,  colonial  Coal  Company,  Limited,  for 
- -  tho  year  ended  December  31,  1929,  as 


mes  B.  Noble,  a  Vancouver  dl-  running  .04  oz.  gold  6.15  ozs.  silver,  feet  of  development  work  was  car-  T^nio  Bureau  The  Financial  Time.  Included  and  intimated  Toranto  Bureau  The  Financial  Time*  !  jn  the  annual  report  Just  Is- 

or  of  the  Crow’s  Nest  Glacier  716  per  cent  copper,  and  17.1  per  fled  out  on  this  property  since  Its  Toronto.  —  The  market  on  the  ^  limited  amount  of  de-  Toronto.— As  an  aftermath  of  the  sharply  lower  at  $30,852, 

Co.,  also  announced  that  no  cent.  zinc.  A  tptal  of  4,300  tons  of  acqui  Ion  by  Premier,  only  one  Standard  Stock  and  Mining  Lx-  ,  3  jqq  jeyel  suf-  disturbances  of  the  past  few  months,  compared  with  $66,716  in  the 

■age  of  either  the  Crow’s  Nest  copper  oro  and  7,400  tons  of  zinc  ore  small  additional  oro  body  was  dls-  change  turned  definitely  firmer  .  inoludo  'in  oro  reserves  regards  mining  exchanges,  sltua-  preceding  statement.  To  the  for- 

.,r_  _ ,u_  .r,*,  Iq  nctiTvains  t,.  i.o  „t  r-nvaroH  duriDg  tho  past  wcck.  Reccut  fav-  I'Cltni  10  inoiuuo  lu  oro  rosvrvi.3,  ^  (icvcloped  that  are  re- 1  ‘  _  _ 


:ler  Oil  Co.  or  the  Majestic  Oil  m  estimated  to  be  on  tho  dump  at  covered.  during  the  past  week.  Recent  fav-  ^(,^0 

would  be  sublet  to  any  Individu-  present,  making  a  grand  total  ot  A  large  amount  of  work  was  car-  orites  all  moved  into  higher  answer 


nier  amount  was 


rould  be  sublet  to  any  indivldu-  presem..  maamg  a  grana  loiai  or  .iv  largo  amoum  or  woik  was  car-  -  — •  - —  “  — o..,.  answer  to  a  nuestlon  as  to  ceiving  considerable  attention  1  from  investments  at  $19,929,  making 

r  companies  for  some  time  yet.  477,200  tons  of  ore  averaging  .04  oz.  rled  out  on  the  Porter-Idaho  pro-  dividend  prospects  Mr  Stanley  re-  exchange  interests  of  ciustern  ,  ^  ,  jncome  for  tho  year  of  $60.- 

Id  the  Crow’s  Nest  Glacier  Blod.  4.87  oz.s.  silver.  2.70  per  cent  perty  but  nothing  conclusive  was  stocks  m  b  the  limelight  Md  An  immediate  result  of  -go  this  there  has  been  de- 

5  to  be  a  commercial  well,  copper  and  13.2  per  cent  zinc.  learned.  Work  during  1930  should  the  pcMy  issues  took  on  a  new  In  1924  ^Mdends  had  been  the  investigations  into  methods  cm-  ducted  income  tax  at  $3,667  and  pre- 

li  indications  to  date  favor.  Tho  No.  3  ore  body  alone  is  cstl-  show  more  clearly  whether  or  not  !®/^®  ?f_i!5®’  llfi  ii=t  w  resumed  on  the  old  stock  and  were  Plejed  hy  mining  houses  has  been  dividends  at  $17,432,  leaving 

tge  held  by  these  two  com-  mated  to  contain  163,700  tons  aver-  any  substantial  tonnage  of  profit-  to  Kiifftotont  Increased  at  frequent  Intciwlls  un-  *^^®  supply  of  capital  for  de-  i,aianco  of  $29,682,  as  compared 

IS  will  be  eagerly  sought  after,  aging  .04  gold,  5.24  oz.  silver.  1.25  able  grade  can  bo  depended  upon  ibc  volume  t  equtoalLt  ^  $6  per  velopmcnt  of  mining  prospects,  similar  balance  In  1928  of 

Voble  stated  that  a  number  of  per  cent,  copper  and  15.3%  zinc.  from  this  source.  ’The  present  to-  ^“i^fFreattoLl  Ntok?ata^  held  share  was  being  paid.  -rhe  ^d  ^hich  seriously  interfered  with  ope-  ^4^  355  pay^nent  of  common  diri- 


e  to  be  a  commercial  well,  copper  and  13.2  per  cent  zinc.  learned.  Work  during  1930  should 

h  indications  to  date  favor,  Tho  No.  3  ore  body  alone  is  cstl-  show  more  clearly  whether  or  not 

age  held  by  these  two  com-  mated  to  contain  163,700  tons  aver-  any  substantial  tonnage  of  proflt- 

es  will  be  eagerly  sought  after,  aging  .04  gold,  5.24  oz.  silver.  1.25  able  grade  can  bo  depended  upon 


Noble  stated  that  a  number  of  per  cent,  copper  and  15.3%  zinc, 


able  grade  can  bo  depended  upon  5^®®®  sufficient  volume 

from  this  source.  Tho  present  to-  to  eHcct  the  general  trend, 
riiratinns  nrA  fhiit  v.iii,n«  tpufi  to  rti.  International  Nickel  again  held 


Ications  had  already  been  made  Detailed  calculations  of  profits  on  dicatlons  are  that  values  tend  to  dl-  ivicsei  agam  ne  a  ^  ^  • 

corporations  and  individuals  to  the  copper  ore  have  been  made  tak-  minlsh  rather  rapidly  at  depth.  Lno 


corporations  and  individuals  to  the  copper  ore  have  been  made  tak- 
t  portions  of  this  acreage  but  tog  the  mine  cost  for  mining,  mill- 


Work  was  also  carried  out  on  the  "P  ®harply.  Tho  annual  meeting  of 

ivAr.-„tA  nrnnprtv  hi.t  rAs,.it«  wArA  the  company  was  held  during  the  bhareholders  were 


plit  six  for  cations.  qeiid  ^4  $40,000  left  a  debit  balance 

Last  year  to  northern  Quebec.  Al-  4,^^  year's  operations  of  $10,318, 
In  a  happy  British  Columbia  and  Mapi-  previous  surplus  brought 

te  of  confi-  toba,  a  number  of  small  companies  forward  at  $444,201,  loaves  a  net 


llrectors  do  not  consider  It  to  tog.  development  and  general  and  Silverado  property  but  results  were  ^  c®®  ‘  ^  ^  4  ,  toba.  a  number  of  small  companies  forward  at  $444,201.  loaves  a  net 

company’s  best  interest  to  allow  overhead  expenses,  at  $5.00  per  ton.  not  any  too  encouraging.  Some  oro  re  a.  ^  manage-  carrying  on  prospecting,  but  loss  balance  of  $433,884 

in  spite  of  the  fact  that  to  hauling  to  railroad  at  $3.00,  railroad  was  found  but  indlcatlons^a^  ?ro^iled-'at  the  galS^^  cSled  for  tho  response  this  work,  of  necessity,  has  beeu  F,  4^, 

case  the  applicants  have  been  freight  on  copper  concentrate  at  there  Is  not  much  chance  of  obtain-  gained  sub-'  was  wholehearted.  suspended.  .  ,  ,  ^  Working  capital  shows  a  further 

red  to  commence  drilling  op-  $3.90  and  on  zinc  concentrate  $5.60,  important  tonnages  of  ore  from  gf„ntlally  Mr  Agnew  stated  that  the  ore  at  Alining  interests  cannot  understand  reduction,  standing  ut  $501,760,  as 

'®  _ .  *'*^premfe7^Lrried  out  considerable  '^*^®  remainder  of  tho  base  metal  depth  at  tho  Creighton  mine  was  of  P"?. 


red  to  commence  drilling  op-  $3.90  and  on  zinc  concentrate  $5.60,  important  tor 
'8  Immediately.  the  haulage  and  freight  further  to-  the  property. 

Noble  through  recent  tele-  creased  to  allow  for  8  per  cent.  Premier  carriei 

communications  with,  Los  An-  moisture  to  the  concentrates,  and  prospecting  and 

with  Frederick  G.  Leonard,  with  the  assumption  that  tho  zinc  during  the  year  ir 

nformed  that  California  direct-  concentrate  is  shipped  to  Europe.  apd  surrounding  1 

nd  shareholders  are  satisfied  Basing  figures  on  $20  an  ounce,  was  acquired 
the  entire  outlook  for  Crow’s  for  gold,  45  cents  an  ounce  for  sll-  balance  she 


g  was  acquir^.  Oreille  were  taken  at  a  loss. 

Tho  balance  sheet  of  tho  company  Tjjg  ^0,^  etocks  came  in  for  some 


Glacier  bringing  in  a  big  well  ver,  16  a  pound  for  zinc,  a  gross  allows  current  assets  amounting  to  .buying.  Dome  Mines  was  a  Airways  lo  Operate 


ibing  Results  On 
San  Antonio  Property 


value  of  the  developed*  partly  de-  $2,313,793,  as  against  current  11a-  feature,  gaining  over  a  dollar  dur-  Om  I  Q/^aIa  show  an  indebtedness.  All 

veloped  and  dump  ore.  totalling  bllltles  of  $591,310.  Total  assets  are  jng  the  period.  Lake  Shore,  Mein-  l-argcr  ^coie  the  amendments  to  the  blue  sky 

477,200  tons,  of  $11,839,700  averaging  Taken  at  $6,100,860.  tvre,  Hollinger,  Teck  Hughes.  -  ,  ^^'vs  and  stock  exchange  rules  are 

$24.74  a  ton  is  secured.  Copper  ore.  Dividends  paid  to  shareholders  Wright-Hargreaves,  and  Central  North  Bay.  —  Prospectors  Air-  approved  by  investors,  but  they 

amounting  to  190,100  tons,  is  valued  during  the  year.  Including  the  last  Manitoba  all  registered  good  gains  ^’■®  T®  operate  on  an  enlarged  find  it  difficult  to  iinderstond  what 

at  $5,244,500  averaging  $27.59  a  ton,  distribution  declared  In  December,  premier,  Vipond  and  Howey  de-  ®®^^®  during  the  current  year  under  good  tlie  obviously  good  process 

and  zinc  ore,  275  400  tons,  at  $6,-  7^29,  and  paid  January  4,  1930,  cllned  slightly.  the  direction  of  P.  Graham,  R.  Coch-  .amounts  to  unless  the  Involved  brok- 


now  being  protected  and  that  iTJO^t  j  2^  TotaJ  assets  are  shown 

of  tho  firms  have  shown  their  abil- :  slightly  lower  at  $1,874,077. 

Hy  to  protect  anyone  to  whom  their  j  Working  capital  position  comitares 
books  show  an  indebtedness.  All  Ls  follows: _ 


\jn  LATger  ijcaic  iho  amendments  to  the  blue  sky 

-  laws  and  stock  exchange  rules  are  Current 

North  Bay.  —  Prospectors  Air-  approved  by  investors,  but  they 


ilts  on  the  San  Antonio  pro-  and  zinc  ore,  275  400  tons,  at  $6, 
near  Wanlpigow  River  In  272,900,  averaging  $22.78. 

il  Manitoba  have  been  favor-  - - - 

Some  of  the  richest  surface  D.,,!,  UnnA 
in  the  field  have  been  un-  "®P« 


1929,  and  paid  January  4,  1930,  cllned  slightly.  the  direction  of  P.  Graham,  R.  Coch-  .amounts  to  unless  the  involved  brok- 

amounted  to  $1,210,218.  The  bal-  The  oil  stocks  turned  strong  with  ®*'au.  Gl.vnn  R.  Burge  and  L.  Roch-  ers  are  placed  to  a  position  where  **  * 

anee  of  profits  available  for  future  Chemical  Research.  Home.  Dal-  ®ster.  Since  the  discovery  of  the  business  can  be  resumed  by  their 


.$542,972  $560,330  $577,873 


$501,760  $539,224  $532,142 


igs  in  the  field  have  been  un- 

d  on  the  Huronic  claims  and  Shipments  to  Trail. 

i  Bottom  claims,  between  the  - 

•  River  and  Wannipigow  Lake  VnnouuTerBureauThe  FInnncInITIm*. 
-  -  Vancouver.  —  Making  the  largest 

week’s  shipment  of  any  custom  mine 


dividends  at  the  end  of  the  year  was  housie  and  A.  P.  Consolidated  all  Okemiskahala 


gaining  ground. 


Prospectors  firms  or  by  some  reorganized  com-  MONTREAL  REALTY  ACTITE. 


Airways  have  been  Involved  in  three  panics  taking  over  their  assets  and 
deal.):  First  when  Ventures,  Ltd.,  goodwill. 


ORE  RECEIPTS  AT  TRAIL. 


etailed  exploration  programs 
nned. 

ce  prospecting  and  trench- 


I  DBF  DFPFfprq  AT  TDATT  purchased  the  Springer  group  for  ■  - - - - - 

N.  S.  MINE  EXPANSION  I  ax  x“AUi.  1250.0OO,  next  when  R.  T.  Rea  and  Fn/TRATION  IT, ANT 

Ore  receipts  at  Trail  Smelter  associates  of  Toronto,  optioned  the  FO 

Halifax.  —  General  expansion  of  from  1st  March  to  7th  March.  1930,  Campbell  group  for  $200,000  and  HamUton —Millions 


lodwill.  Three  of  the  35  wards  In  the  City 

— - - - -  of  Montreal  passed  the  mlUloD  mark 

H/TRATION  IT, ANT  realty  transfers  during  the  first 

FOR  IIA3nLT0N  two  months  of  the  present  year,  ac- 
HamUton.— Millions  are  to  be  to  a  report  of  tho  Montreal 


this  year  to  date,  the  Ruth  Hope  the  mining  industry  of  Nova  Scotia  Inclusive,  and  from  1st  January,  .third  when  Graham-Bosquet  secured  spent  on  water  works  and  filtration  P®^'  Estate  Board.  Taking  the  city 


the  Windsors  has  shown  a  ^tine  at  Sandon,  B.C..  with  222  tons,  is  seen  in  the  annual  report  for  the  W30.  to  date,  in  ton.s.  as  furnished  control  of  five  claims,  east  Camp-  equipment  to  the  Province  of  On-  »  whole  there  were  1,020  Bales 
3,000  feet  with  outcroppings  held  unchallenged  lead  during  the  fiscal  year.  Ihe  coal  output  for  the  by  the  Consolidated  Mining  &  Smelt-  bell  group.  The  third  still  retains  tario  this  year,  and  Hamilton  Is  '■®Bistered.  making  up  a  total  of$8.- 
Aast  nf  over  20  feet  in  width  first  week  of  March  in  a  field  of  13  year  was  6,o39,492  tons  as  compared  tog  Company:  .  interests  to  the  groups  sold  Pros-  building  a  12  unit  filtration  plant,  7^8.408  as  compared  with  $9,487,383 

pectors  Airways  Is  to  receive  40  per  costing  to  the  neighborhood  of  $1,-  ®7™7Ja.r  period  of  last  year. 


•  east  of  over  20  feet  in  width.  i*rsi  weex  or  aiarcn  in  a  iieia  or  13  .vear  w  as  o.ooa.iy.:  ions  as  compareu  mg  i.,uu»yuu>  . 
erage  gold  content  is  low  but  custom  mines  shipping  to  Trail  since  with  6  020,203  tons  to  1928.  The  de- 
AAHAn=  Aar>-v  hip-h  vni,ie=  I  the  first  of  the  year. 'Fhe  Riith  Hope,  velopment  of  gold  mining,  gypsum 

which  is  now  idle,  shipped  559  tons  production  and  advances  In  the  out-  Company’s  Mines 


I.ectlons  carry  high  values. 
Iho  Huronic  and  Golden  Bot 


[(aims,  considerable  visible  since  the  opening  of  the  year,  ship-  put  of  salt,  tar  and  silicate  brick  Other  Mines. 

^  been  traced  about  1.500  Plug  during  five  different  weeks.  are  recorded  to  the  report.  TTcvr  Bosquet  groups.  est  to  this  westerly  group.  A  mile  Halifax.  —  There  were  221  appllca- 

l^esults  obtained  on  the  San  The  Noble  Five  shipped  41  tons  _  11,817  79,<93  Meantime  negotiations  are  under  northwest  of  tho  Ventures’  main  tions  from  Nova  Scotia  for  loans  un- 

».  appear  to  be  the  most  during  the  week  to  retain  second  -  .  way  through  which  Ventures,  Ltd.,  group.  Is  tho  Doonan  claims  on  der  the  Canadian  Farm  Xxnn  Act  up 

Ing  yet  discovered  In  that  place.  Duthle  Mine  at  Smlthers  was  tons  since  the  first  of  the  year.  Rc-  The  Financial  Times  reaches  a  may  secure  the  claims  to  tho  west  which  a  wide  break  containing  cop-  to  the  end  of  1929.  Eighty  two  of 

lUnderground  development  is  third  with  40  tons,  -  celpts  at  the  Trail  smelter  are  ap-  class  of  people  who  are  interested  of  and  adjoining  the  original  group,  per  ore  has  been  discovered.  Pros-  Ihe  applicants  had  their  reoiieetK  ■ 

ly  dlacloaing  high  values  la  Consolidated  Mining  &  Smelting  proximately  the  8a:me  as  last  year  and  able  to  buy  InrcstmOiit  secofi'tlt  is  understood  that  Prospectors  pectors  Airways  own  a  40  per  cent  granted,  with  amounts  totslllac  ^ 

it  is  consistent  Company  Hines  have  shipped  88,452 ''for  the  corresponding  period.  jties.  Airmys  own  an.  80  pec  cent  inters  interest  in  this  group.  $121600.  t 


®®“t.  Of  the  stock  and  cash  to  be  re-  000,000,  as  part  of  this  progress. 

.  11,407  77,718  cclved  through  the  sale  of  the  _ _ 

.  410  2,076  Springer,  Campbell  and  Graham- 

"ITTr"  Bosquet  groups.  est  to  this  •westerly  group.  A  mil 


NOTA  SCOTIA  FARM  LOANS. 
Halifax.  —  There  were  221  appllca- 


NEWS  OF  MINING  AND  OIL  SECURITIES 


VERY  ENCOURAGING 
REVIEW  OF  MINING 
ACTIVITY  IN  N.B. 


New  Developments  Re 

Goodfish  Property 

Kirkland  T>akc.  —  Arrangempnt,s  i 
are  belnp  made  to  rrsiimc  operation  ' 
Ilf  the  Goodfish  property,  accordmg  ■ 
to  latest  advices,  in  tlic  very  near  | 
future: 


DROP  IN  PRICES 
BIGGEST  FACTOR 
SLUMP  IN  MINES 


corporatioa,  ha«  been  in  the  lime¬ 
light  recently,  having  acquired  con¬ 
trol  to  the  chronite  deposits  at 
Obonga  Lake,  Sturgeon  Lake  dis¬ 
trict,  a«  well  as  holdings  in  the 
Patricia  district,  rroiuinent  United 
States  mining  men  are  hack  of  the 
Golden  Centre  enterprise.  Tt  is  re¬ 
ported  that  in  addition  to  the  pro- 
pertle.s  mentioned  above,  the  com¬ 
pany  has  secured  an  option  in  the 
new  Opemiska  Tmke  camp.  Engi¬ 
neers  of  the  company  arc  now  look¬ 
ing  over  a  property  in  the  Rou.'n 


Mining;  Claims  Increase  50  Per.  ^ 

*  ”  »  •  1  »•  Goodfish  yielded  cneouragirg 

Cent. — Active  Inve^ganon  i  results  in  a  wide  vein  containing 

of  MetsJlics  Continued  non-commcrcial  values  in  gold. 

_  However,  should  further  work  dis- 

NEW  DEVELOPMENTS  sufficleit  high-grade  ore  in 

IVLVV  LTE. V 1  u.  moderate,  volume,  the  big  Co.stollo 

.  .  1  o  -ij*  1  ^  M  might  I'c  mined  at  a  profit. 

Provincial  Builouig  Important  j  shoots  contain  rich  sec- 

Factor  in  Advancement  ofltions  of  ore  but  arc  not  large  enough 

Mining  Industry  and  Practice  «  "ni' 
of  Scientific  Forestry 


NEW  DEVELOPMENTS 


Work  to  a  depth  of  600  feet  on  ,  British  Columbia  Mine  Stocks  7“''  »»  Kirkl.and  Lake,  in 

c  Goodfish  yielded  cneouragirg  ,  o  a  *  c  .  addition  to  this,  an  effort  i.s  beiu.g 

suits  in  a  wide  vein  containing  Kcilect  tasy  market  tor  niade  to  secure  hoidings  in  the  Suh- 

m-comincrcial  values  in  gold.  I  Mtals  bury  camp.  This  aggressive  cxplor- 

jwever,  should  further  work  dis-  '  -  atibn  being  carried  out  by  the  enter- 

3se  sufficie  It  higli-grade  ore  in  CURTAILED  OUTPUT  ’nuking  it  well  known  in 

iidcrato  volume,  the  hie:  Costello  i  tke  north. 


CO-OPERATION  IS 
CURBING  FACTOR 
OIL  PRODUCTION 

Review  Comments  Favorably  on 
Broadening  Industrial  Re* 
quirements  For  GasoUne 

OUTUNE  OF  PROSPECTS 


CALMONT  OILS,  LIMITED 


Soutli  of  the  No.  1  sliaft  there  is  a 
large  mass  of  porphyry,  whilo  1.8^0 
feet  to  the  north  of  the  No.  1  shaft 


.  , -  J  ^  Speelal  attention  is  devoted  to  the 

CURTAILED  OUTPUT  I>*o  l»  making  it  well  ki.o.  n  m  j  tanadlarslock  M.rkM  nivle#  li- 

- -  • _  !  sued  by  Watson  &  Chartibers,  mem- 

e  Need  For  Research  Looking  officials  of  Abate  Red  Lake  Dc- ! 

Toward  EslabUshing  Wider  vclopment  Go.,  expect  to  Proceed  .  ^ 

Frt..  qilvor  _  MifiM I development  on  their  property  i  ^ 

Demand  For  Silver  —  Mmes  “Although  the  oil  industry  lias 

Ready  to  Resume  Production  the  break-up  a.s  po.ssible,.  Work  :  passing  through  troublons 

-- .  done  to  date  consists  of  surface  ,  ’'r  recent  years,  thfefe  Is  the 


See  Need  For  Research  Looking 


Officials  of  Abate  Red  Lake  Dc- 


.  j  •  .  V  n  An  inrretise  ofi.v,  i  i  f  i  *  onn,-  v  Vsneonrep  Boren*  TIi^  Flimnolnl  Times  efforts.  Stripping,  trenching,  efe.,  promise  Thai 

r  redericton.  N.B.— An  Inrica.c  orjthere  is  a  body  of  porpb>ij  appiox-  vsneonver.-- Ixiw  metal  prices  are  while  several  test  pits  have  henn  pm  Producers  is 

about  fiO  per  cent,  in  the  nnmbei  of  I  imaie.ly  .no  feet  m  wi<^^  responsible  for  the  slump  in  mining  .iowp  to  depths  of  about  2i)  feet.  ! ‘''c  in  enrbi 


in  1029  as  eomparerl  dike  of  Pr>rpl.yry  No.  2  I  asUsnmnt  work  on  their  isl'y  established  oil  producing,  retin 

s  year  is  reported  by  l)o  i  shaft  was  put  down  near  the  .south  opinion  of  brokers  and  min-  claims  at  Red  Lake  and  now  eon- j distributing  companies  ar^, 


raining  d.aims  recorded  in  New- mainly  i.soo  feet  farther  north  i.s 
Rrun.swiek  in  1020  as  compared  with  I  another  dike  of  porpliyry.  .No.  2 
ibe  rre\i(ins  year  is  reported  by  l>o-iaitaft  was  put  down  near  the  south 
jnity  Minister  G.  li.  Prince  in  the  waH  of  the  central  dike.  O'lic  Goa- 

sixty-nintli  annual  report  of  the  New  fello  vein  Is  lora.Iod  between  shaft 

i’.riinswh  U  Department  of  Lands  and  No.  1  and  shoft  No.  3. 

Mines  tabled  in  the  Provincial  l/cgls-  - - - - - 

la  I  lire  h'  flon.  Charles  D.  Rirha.ids,  •  .  •  . 

Minister  of  Lands  and  Mines.  Aclive  Development 

Goul inning  his  report  on  Ihe  min-  Qn  Quemont  Property 

ing  indii.'-iiy.  Deputy 'Minister  Prince  . 

"''‘■The  three  stable  mining  itidus- 


responsible  for  the  slump  in  mining  down  to  depths  of  about  2i 
shares  in  Briitsh  Golnmbia  to  a  The  company  has  completed 


"Although  the  oil  industry  liaS 
been  passing  through  troublons 
times  in  recent  years,  thfefe  Is  the 
promise  that  eO-operation  amoAgSt 
producers  is  at  last  becoming  effec¬ 
tive  in  curbing  output.  The  securi¬ 
ties  of  the  larger  and  more  strbng- 


Get  possession 
of  your  shares. 
Hate  them  reg¬ 
istered  ill  your 
own  name. 


ing  men.  template  development  of  a  more  ad-  " hclieye.  worthy  of  consideration 

Most  of  the  cohipanios  have  drasti-  vance  nature.  *kis  time,  having  in  mind  the 

rally  curtailed  production  and  oth-  -  fart  that  oil  and  its  products  are 

ers  ha\c  clo.sed  down  entirely  with  a  Home  No.  2  well,  which  lias  been  i  continiially  .  increasing  in  import- 

view  to  re-opening  as  .soon  as  Ihe  frozen  for  a  .short  time,  is  now  back  nnee  ns  ha.sic  coinnioditics.  owing  to 

market  recovers.  With  silver  down  on  prodnclioii..  Home's  oiilput  for  !  Gie  rapid  growth  in  the  use  of  the 
at  llie  lowest  level  oh  record,  tliosc  March  Is  expeeied  to  show  an  in-  '  motor  ear,  the  airplane  .and  the  mo- 
eonipanies  which  list  silver  among  crease  over  the  Iwo  previous  |  ior-hoat,  coupled  with  an  ever  In- 

their  chief  items  of  production  f.ncc,  months.  It  is  estimated  that  total  .  creasing  touri.st  traffic  and  the 

n,  diseouragihg  situation.  '  dail.v  average  prodiicti<)n  from  the  i  Ih'oadening  out  of  ^  industrial  rc- 


Rceent  erroneous  re- 


The  whipstock  Itas  been  cement¬ 
ed  in  Calmont  No.  1  and  as  soon 
as  the  cement  Iiardens  drilling 
will  recommence.  This  well  pre¬ 
viously  “came  in”  with  a  fjow  of 
over  3,000,000  cubic  feet  of  wet 
gas,  but  difficulties  were  -en¬ 
countered  that  shut  off  the  flow. 
New  hole  will  be  drilled  into  the 
limestone  and  this  well  is  expect¬ 
ed  to  rank  among  the  producers 
in  Turner  Valley  before  many 
weeks  ai’c  past. 


We  Advise  ihe  pnrebase  of 
Calmont  Oils  Outright 


iiip  inric  M.ti  1  .  "  ^  '  ports  eonrerning  Qiieinont.  Mining  a  diseouraging  situation.  daily  average  prodiic 

trie.s  of  roal  ^  Gorporation.  have  created  consider-  Mining  men  here  believe  that  the  company's  four  weijg 

natural  gas  and  oil  industry  li  ne  confusion  among  shareholders,  silver  industry,  in  all  Ks  branches,  imatoiy  1,600  barrels, 

vicinity  of  .lone  o  ,  _  ,  .  One  Inferring  the  enterprise  Is  fin-  needs  research  for  production,  utill- 

and  tiianufaetunn-.  ot  g>psuni  .ii  two  iiionih«  work  •kaiinn  fahriration.  merchandizing  &pence  Development 


runs  approx- 


work  zation.  fabrication,  merchandizing  Spence  Development  Go.,  Limited, 


■  broadening  out  of  industrial  rc- 
I  qiiiremcnis  for  gasoline  and  lubri¬ 
cant  s." 

Dealing  with  Imperial  Oil,  an  out¬ 
line  of  the  company's  activities  is 


shoro,  the  other  .slates  flie  nottherly  j  and  consumption.' in  order  that  "  j  j^^another  organization  which  _Pai'G'huUr  ^ 


liTnictcd  continuation  of  ‘  tho  Noranda-Qne-  wider  market,  may  be  rrealed.  Many  t^tuplaten  exlensive  development  i  to  i'^  large  Interest  In  the  oil  fields  j|  T  ANrA=iT1?R  UT  DG 

completed  .  .  ,  fei,,itpfi  finwn  Hiiriiie  the  tiork  on  its  various  holdings  during  ^  of  .Alberta.  Refinery  capacity  is;  I  ^00  LANCASTER  BLDG. 


Quaker  Finance  Corporation  Limited 


^  ^  .  w.-  1  .rs  unii  if  iiTWpr  rates  others.  The  compjfnv  operates  of  the  eompany  from  its  formation 

Qnemon  Mining  ^  ^as  horn  obta im  ^  spiriting  and  !  in  ISSU  is  also  reviewed.  It  Is  polht- 

snfficicnt  ..  Throughout  the  southeastern  sec-  T'dds  to  the  west  of  Fort.  William,  led  out  that  an  original  Investment; 

tinning  work  Ihioughout  the  rni-  Thiongliout_  the o’V.ncasTern  sec  properties  lie  along  the  in  Imperial  Oil  in  1014.  due  to  stock 


lor  a  considernhle  number  of  men|‘'^i  'i  '  ..  .  , .  •  ^  i  ..-..i  it 

and  a  profitable  use  for  the  shale,  i  Qnemnni  Aiming  Gorporation  has  obtained  and  if 
ruich  ha.s  to  I'e.minml  in  the  pro-  mifficicnt  finances  avaiiable  for  eon-  bad  been  ob  al 
iliirtion  »»r  coil  ;it  Minto  i*nt  nhich  tinuin;^  Mork  llii'ou^:hoiJt.  tho  cm-  Thiouehout  1 
T  o  credit  rent  yenr.  mul.  Insto^^d  of  the  north-  lion  of  British 
o  t  is  imlrlant  dcnelopii^^^^^^^^^  cHy  contlmiation  of  the  diaba.ve  all  of  the  silve 
due  almo'^f  ^entirelv  to  the  earnest  dike  having  been  faulted  to  the  east,  have  shut  dowi 
-ffys  o  \V  B  Evans.  M.L.A..  It  hes  been  faulted  .000  feet  to  the  cep  ion  being  t 

fm  several  voaVs.  experimented  with  west,  ,  ros.svntting  to  tho  west  was  berley.  owned 
the  shale  until  finally  a  number  of  started  some  time  ago.  ‘  1  "Jv  *1  Ar^one 

sample  hrirks  were  produced.  Tho  AMthin  the  "^^1  I"®  or 

excellent  quality  of  these  sample  months,  work  will  have  been  carried  equipped  and 


exceiieni  qiiau  .u  M  noriherly  eontiniiation  of  the  sWppers  to  Trail  in  the  past,  have 

S'llu'*-  r  E  s"mw  and  drifting  will  have  been  carried  out  important  development 

siiltcMl  in  the  e^ta’ldishmenl.  of  thishtarted  northward  along  th^  east  work,  f Pf  Sfl^,n7v 


have  been  steady  j  to  he  in 

1  in  the  past,  have '  Position. 


le  splits  and  new  Issues,  has  .inereSised  | 
•e  hy  over  LIOO'/^  up  to  the  present' 
it  tinip.  i 

G  The  wide  expansion  In  operations ! 
;h  of  International  Petroleum  is  shown  I 
le  by  the  fact  that  production  from  Its  | 
a  Golomhlan  wells  Increased  froth 
222,7St  barrels  in  1922,  to  20.384.0481 
in  1020,  and  in  Pern  from  4,386,543  1 
I-  liarrels  in  1022  to  10,821,116  in  1929. 


snKnt’ia/'indSrv^^  wall  of  tho  dialmse.  Diamond  drill-  sumo  production  on  a  safisfactor; 

George  Antimony  Mine,  under  the  ;  minerallzailon. _ _ _ tions  -e  arrant. _ 

direction  of  A.  D.  Taylor,  3I.L.A.,  j _ _ _ _ 

lias  continued  with  encouraging  re- 1  — 

suits.  Shipments  have  already  been  m  •  1  M 

Mining  and  Oil  Briers 

development  of  some  of  the  metal- :  _  * 

■\'car  the  town  of  St.  Stephen  an  j  No  recent  mine  developments  arc  and  grade  continue  to  1,230  feet  ap- 
in\estigation  of  nickel  and  copper ;  responsible  for  sudden  activity  in  proximately  the  same  as  at  550,  a 
deposit  has  proceeded  throughout  |  Pend  Oreille  shares.  The  action  further  727.000  tons  would  be  edded 
the  year.  'The  work  consisted  of  i  comes  as  a  result  of  brokerage  con-  to  reserves.  Eurthcr  drilling  wijl 


wnrk  an  are  in  a  nositlon  to  re-  ""  'imoun-  barrels  in  1922  to  10,821,116  in  1929. 

nrodiiction  oD  Satisfactory  regarding  the  slartiug  of  On  the  14,324,088  shares  of  no  par 

basis  hist  as  soon  ns  mefal  quota-  promi.«ing  struc- j  value  common  stock  at  present  out* 

lUons  warrant.  I  Thunder  Valley  is  im- 1  standing,  dividends  for  the  last  nine 


FIRST 

HAND 

MINE 

NEWS 


Information  gathered  direct 
from  the  mines. 

Opinion  based  on  1 5  years 
of  close  contact  with  mining 


NORTHERN  MINER 

TORONTO  $3  a  year 

Largest  Alintrig  Circufafion  in  Canada 


Mining  and  Oil  Briefs 


■•Near  the  town  of  St.  Stephen  an  j  No  recent  mine  developments  arc  and  grade  continue  to  1,250  feet  ap-  - - -  j  .".lI -  The  current  earnings  of  Vipondl 

in\estigation  of  nickel  and  copper ;  responsible  for  sudden  activity  in  proximately  the  same  as  at  550,  a  An  official  report  of  the  Imperial  irmAlin  Af  1*1*1  AAI^  *re  averaging  over  11  bents  per  Reduced  Output  For  I 

deposit  has  proceeded  throughout  i  Pend  Oreille  shares.  The  action  further  727.000  tons  would  be  added  Oil  states  that  mud  and  wafer  is  y|MII|yi|  |I||I|  IIIIK  share  annually,  or  over  $250,000  a  Canadian  Coal  Min* 

the  vear.  The  work  consisted  of  i  comes  as  a  result  of  brokerage  con-  to  reserves.  Eurthcr  drilling  wijl  ^till^^being  blown  from  the  Sterling  *  •»  VllI/ .  vUlliWA  year  after  allowing  for  all  costs,  in-! 

diamond  drilling,  preceded  by  dec- iditlons  which  will  be  cleared  up  be  carried  out  with  a  view  to  ascer-  t  acinc  well,  indicating  that  fho  IfinrAnC  nttinil*  depreciation.  Thoques-,  -  '  “ 

irical  survevs  and  trenching.  All  within  the  next  few  days.  The  low  taining  if  the  body  does  retain  its  cleaning-out  process  is  still  under-  ayHI«  flK\  KKII.H  I  tion  of  whether  the  company  wilD  Ottawa.— Output  from  Caimdi. 

work  was  done  under  expert  super-  prices  now  prevailing  for  lead  and  present  size  down  to  1,250  feet.  way.  No  definite  estimate  of  what  *  unnu  VAltUACS  contlhue  to  accumulate  surplus,  or  I  coal  mines  during  three  monli 

Inc  clouds  Ihe  outlook  for  the  com-  -  f®  expected  can  be  made  until  -  decide  to  distribute  dividends  is  a  ending  December,  1929.  amouni. 

any  considerably,  but  it  should  be  Word  from  Turner  Valley  is  to  cleaningT  has  been  completed.  Present  Favorable  Develop*  matter  of  the  directors  to  decide,  j  4,623,504  ton.s,  a  decrease  of 

cmembered  that  the  price  of  these  the  effect  that  the  Southwest  Petro-  —  ments  Point  to  Bittlditt*  Ud  At  thfe  middle  of  1929  the  annual  P®*"  cent,  from  the  total  of  4,987,8 

actals  can  fluctuate  many  times  be-  leum  well  will  be  cleaned  out  with  ^||  ppf  p/irpf  statement  estimated  ore  reserves  at  tons  produced  in  tho  corresponcln 

ore  Pend  Oreille  conics  into  pro-  the  dlamcnd  drill  and  then  bailed  ||||  Vn  I  Li  I  l||NV  Large  treasury  ottrpiUS  over  $1,900,000,  with  good  prospects  huaiter  in  iO-8-  Bituminous  co 

uction.  n.  test  of  production,  as  it  has  vlli  ~  ~  of  ivork  disclosing  furtlicr  continua-  the  period  lotall 

-  been  contended  in  certain  quarters  APTO  MniF  TA  I  A^P  ®  tloh  in  the  central  section,  since; 

Atherta  Pacific  Consolidated  Oils  that  some  production  seemed  as-  l||«  I  \  lUkW  TDArT  sold  duiino  19.9  fiom  108.000  tons  that  time  the  development  has  been  |  l'«nite.  l.oo.i.SlI  toi 

at  Jaimd  annual  SSn"  fo^  this  well  It  is  is  held  by  ULIJ  IIL  T f  lAALl  ot  ore.  and  having  continued  to  jnerfeased  In  scope  and  now  cni-i  Imports  of  coal  into  Gnnada  di 

rtreh  Sh  at  t°algarv  ®o™®  t®  t’’®  situation  that  -  niPet  with  favorable  dcvelopmen  s,  northwesterly  claim,  ins  the  last  three  months  of  1- 

anv^’s  «lrii4  transfer  books  willTc  Southwest  Pete  has  nevci  been  Location  on  Noraviantown  In-  i’?  '-i  ihat  A  ipond  w-hdre  continuations  from  Ilollinger  I  "■®''®  5,367,630  tons,  or  6  per  cc 

fromAtarth  13t^^^^^  thoroughly  aa  a  result  of  j-  r-,._  I®  ^"5'  to  buildup  a  97  promise  i  than  the  5.6.50.836  t, 

nsi?e  The  comnanVs  No  *>  wcU  the  cementing  job  at  the  top  o£  the  “**"  ««serve  Will  be  De-  miich  larger  treasury  surplus^  Bond  substantially  to  ore  re- i  brought  in  during  the  la.st  qua,- 

lusivc.  The  cotnpany  s  NO.  .  ucii  veloped  Shortly  and  bank  interest  brought  the  total  .Qurces  of  Vinond  ®t  1928.  Receipts  of  coal  from  t 

,  now  reported  drilling  m  vwnme.  _  _  jr  income  to  approximately  $840,000  _  United  States  total  .5,060,734  toi 

TnerTv  ^  The  mill  building  at  Granada  is  •I’oronfo  Iiureon  The  Kinanciai  Time, 'dn"ng  J929.  ^  ^  ,  TTW  T«  Tunrnvpnrn  '  270,210  toi 

P  now  nearing  cbmnletlon  while  prac-  Toronto. — Oil  Selections,  l.fd..  has  I .  ^he  end  of  March  the  currentj  Tiff  IS  DISCOTERED.  from  Russia,  -36,542  tons,  and  fr 

ticallv  all  machinery  for  the  mill  acquired  a  tract  of  1052  acres  com- -  ^rplns  of  Vipond.  including  an  m*l  Considerable  interest  has  been  Newfoundland  and  Japan:  mil 
Mill  Citx-,  which  hit  a  good  gas  flow  proper  has  been  delivered  to  the  I  prising  part  of  the  Noraviantown  , $250,000  in  Huronian  aroused  by  the  discovery  of  stan- ,  tonnages  were  imported. 


iiir.,  in  the  Thnnner  Valley  is  im-  standing,  dividends  for  the  last  nine  •  w  W  W  Ihi#  Largest  Mtnmg  Circulation  in  Canada 

I  niincnt.  Tt  Is  understood  the  new  months  have  been  25  cents  a  sharfe,  i 

!  wells  under  coiisideratinn  will  ot  quarterlv  —  double  the  rate  before:  . . . - - - - 

■be  offsets  to  present  producers.  I.tii  the  split  and  double  the  first  phy-j 

iwould  open  up  new  areas  believed  j  ment  on  the  present  stock.  Many!  ...inite  a  tin  hearing  minemi  in  o,oi 

good  but  yet  proven.  Such  a  pro- i  believe  this  to  indicate  a  $1  annual  i  Mining  and  Finance  Conip.any.  '^'1”  j  jjj  Knowfiako  Mine  sltmit'L 
gram  would  constitute  an  important  j  Wasis  of  payment.  At  such  a  rate,  reach  at  least  $800,000.  i  the  Revelstokc  distriei  of  'ri  iiu 

.  ep  forward  In  the  history  of  the  j  the  stork  at  current  market  yields  Uehts  over  35  cents  per  share  on  i^®  I  e-ojornhia  I 

P  .  total  Issued  stock  of  2.250,000  shares. ;  '-'’lummtu^ 


vision,  and  it  is  expected  it  will  be  zinc  clouds  the  outlook  for  the  00m- 
coutinued  during  the  coming  year,  pany  con.siderably,  but  it  should  he 


csent  size  down  to  1,250  feet.  way.  No  definite  estimate  of  what 

-  may  be  expected  can  be  made  until 

■Word  from  Turner  Valley  is  to  cleaning  has  been  completed. 


Experiments  are  also  being  carried  remembered  that  the  price  of  these  the  effect  that  the  Southwest  Petro- 
on  to  determine  the  best  method  of  metals  can  fluctuate  many  times  be-  leum  well  will  be  cleaned  out  with 
extracting  the  value  from  the  ore.  fore  Pend  Oreille  conics  into  pro-  the  dlamcnd  drill  and  then  baileo 


"At  New  Horton  an  interesting  duction 
copper  prospect  is  being  investigat- 1 


for  a  test  of  production,  as  it  has 
been  contended  in  certain  quarters 


‘  ed  which  has  given  very  oncourag-  Alberta  Pacific  Consolidated  Oils  ^hat  some  production  seemed  11. - 
.  ing  assav-s.  Further  work  is  plan-  has  called  its  annual  meeting  for  ii.  J*' 

ned  for  the  purpose  of  ascertaining  March  28th,  at  Calgary.  The  com-  ^  wi!  I iu - ■  . 

the  extent  and  value  of  the  miner-  pany’s  share  transfer  books  will  be  Southwest  Pete  has  nevci  been  Locabon  on  Noraviantown  In 

'  alization.  closed  from  March  I3th  to  28tb  In-  L  ‘  the  ^ian  Reserve  Will  be  De- 

"In  the  course  of  drilling  for  oil  elusive.  The  company's  No.  2  well  the  ccmentint,  job  at  the  top  0.  the  veloned  Shnrflv 

about  eight  miles  south  and  east  of  is  now'  reported  drilling  in  very  i'™®’ 

-Moncton,  a  bed  of  rock  sale  over  hard  formation,  making  only  a  few  .  r,  _  1  0 

five  hundred  feet  in  thickness  was  feet  per  day.  The  mill  building  at  Granada  is 

i  discovered.  Two  drill  holes  750  feet  -  now  near  ng  completion  while  prac- 

a part,  pass  through  the  salt  bed. ;  vriil  ritv  which  hit  a  good  "as  flow  tically  all  nmchlnerj  for  the  mill 

t=  Ivin.-  annrnviniflfoiv  hnri- !  Mill  Gitv ,  w  hicn  mi  a  goou  ^as  HOW  proper  has  been  delivered  to  the 

which  is  D'US  approximately  hori  1  ggypral  day.^  is  deepening  the  well.  nrnnp,,(v-  Granada's  new  stock  is- 

.  zontal.  lAirther  core  drilling  >s  , -rupv  -un  now  dow  n  over  4  703*feet.  i  r  ’ 

.  ontcmplated  and  special  study  is  be-  formation.  ’  Reports  j 


OIL  SELECTIONS 
GETS  NEW  TRACT 


ViPOND  OUTLOOK 
APPEARS  BRIGHT 

Present  Favorable  Develop* 
ments  Point  to  Btdiditti;  Up 
Large  Treasury  Surplus 


Ottawa. — Output  from  Caiiadi, 


zontal  ^  l-Mriher^^core^Vni'ing”  is  '  I  property.  Granada's  new  stock,  is- j  Indian  Tteserve  adjoining  Ihc  recent 

contciiplaS  and  special  study  is  be- !  J, 1,7  ^','7  ha^d  frm.Xn  Reports  "n  T  of  one  new  for  ten  .shallow  oil  strike  of  Basic  Resour- 

in»-  vivnn  In  this  nrninisin?  Hpnnsit  I '  'ojmaiion.  iiepoi is  should  be  ready  for  trading  I  CCS.  One  well  and  probab  v  sev- 

in flowof  - -  jcasc.  arraugemeuts  having  been 


which  carries  with  it  possibilities  of:,  r  some  increase  in  the*  flow  of  week.  i  he  drilled  upon  the  , 

important  development.  In  addition  I  ‘  p‘  ,,  J^e  tools  are  run  H  TTk  n  m  *  i  coninioio7f^®^Ih^"r  been 

to  those  maior  onerations  niucK  ,  -  i  i.=  officials  of  the  Base  Metals ,  completed  for  the  financing  of  the 

to  incse  uiajor  operauons,  niutn  i  ,.epi;icmg  hits.  Minin-  Corn  have  not  vet  received  first  te.st. 

other  investigation  and  prospecting;  _  .'iinmo  '-®rp.  nave  not  jet  reeeiveu  |  n  wi,n,nTi  ji  .  •  . 

has  heen  going  on  showing  a  wide- 1  H’®  expected  progress  report  from:  rhe  Bothwcll  district  has  been  a 

snmd  and  hrilthv  interest  in  min-  (xpected  the  mill  at  Howey  mine  manager  h'rank  Eichelberger,  Producer  of  crude  oil  sineb  1885 and, 

oral  iirosnects*  ^  Gold  .Mines  w  ill  go  into  commercial  although  they  hope  it  Will  not  be !  fceording  to  the  Department  of 

“Diirin?  the  vear  two  evtreinelv '  l”'®*^®®''®®  ''''ithin  two  weeks.  Of-  long  dclaved.  Mr.  Eichelberger  hasl  Mines  (Ontario),  has  given  an  esti- 

imporlant  stepr/arWting  the  future ®"  '’®®n  ®nder  the  weather  recently,  n'atcd  producri^^  the  end  of 

of  the  niinine  industry  were  taken  ! '■®’’®''^  ‘®®  '' ®i'l'  8®>®S  steadily,  how-  I®:'*  pf  2,213,000  barrels.  Oil  from 

namely:  The'^nppointment  of  a  pro-’ j  ‘V’-.  "’f'  f®”®'';'®?  <he  program  mapped  th's  district  has  a  gravity  of  36  de- 

vincial  minei  alUist.  Dr.  W.  J.  I  ®«®'-  "®''-'®®  "‘“I i®"  rnn sonm  time  ago  Base  Metals  i’H  market  of 

Wrichf  Avhi>  both  liv  tnininir  'inil  J  laiscs  from  the  nOO-foof  one  of  the  few  mines  on  the  coast ! barrel. 

cvnerir’nco  is  w  ell  mnlified  for  the  i ’®'®'  "  ®''®  advanced  86  feet.  The  that  are  in  a  position  to  operate  |  Splcriions’  major  operation  is 

cxpericni  o  is  wen  quaiiiien  loi  me  iMii.a  v.inr. _ _  .‘.j  _ _  rv,.-  nmm  the  Ttattlp  Tfivor.w,.i.,,....i*i,» 


^tCAIlSQCD 


flences  of  the  keen  interest  inkm  bv !  *  *  •  •  -  *  .*  errccL  or  noosiin^  average 

yourself  as  Minl.ster  and  hy  the  i level  loading  grade  well  above  $35  per  ton. 

Government,  as  a  whole  in  the  ad- >ycry  phase  of  this  work  - - 

vaneeraent  of  tho  mining  industry  in  !  ®®'-  •'^nmothly.  I,atcst  word  from  the  north  i 

-New  Brunswick  and  in  the  study  and  «  j-  ,  -i,  plans  have  been  completed 

practice  of  scientific  rore.stry.'’  j.  ^®®®^d'n^  to  Atr.  -ioiing  the  mine  campaign  of  exploratory  wor 


effect  of  boosting  average  mincK  i*  vipcraiions  navint,  ncen  ■ 

grade  well  above  $35  per  ton.  s®®®>;P  ^•cather  eondi- 

_  (tioms.  The  location  of  this  test  is 

I.atcst  word  from  the  north  is  that  7  1***  higher  strucliirally 

plans  have  been  completed  for  a  I  <'’® 

campaign  of  exploratory  work  on  I J 


'  lllii4'rat'ionV'in'nre  position  to  deliver  al!  the  property  of 'the  SwkstiWi  Kirk- 1  m nVii'^^ri  *’ 

I.ands  ami  Mines  renort^ineliiHe  nie-i®‘‘®  hroken  from  the  500  to  the  1,000-  land  Mines,  Ltd.,  recently  re-organ-  L'e^.  A  Jr!  11^1^  "’‘■''®." 

tiires  fi'r  the  new  Forestry  and  Geo  1^®®^  iiielnsive,  through  ore  j^red  with  Toronto  and  Buffalo  cupl- 1  modnetion  heforn  the 

lo-v  Building  at  the  Universi  Jr  '®  I’’®  s'i''ia®c  hins  and  will  tal  in  control.  A  diamond  drill  has  r' h„  7=1  Ji 

.  will  he  in  use  during  the  next  acade-  ,.4“  ®®”{®®  awaited  with  Interest.  Production  is 


drowned  by  AVa.ter  intrusion,  tlie  re¬ 
sult  of  Oil  Selecllon.s  No.  1  well  is 
awaited  with  Interest.  Production  is 


tho*^vcar'*amM3  mJ\v'^urning'*'cm7  •  complete  mill  is  expected  to  go  Swastika.  Good  values  in  copper 
fm« ill-  r _ _ ,  I  l®l®  commercial  production  lioforc  and  gold  were  secured  last  vear  in 


fine  brick  and  tile  from  sale  whii-li ! 
iias  to  he  taken  out  in  the  mining 
of  coal  at  Allnlo  and  which  forinorly 
had  no  value. 


April  1st.  An  average  of  50  men  ari 
employed  at  the  mine. 


and  gold  were  secured  last  year  in 
sill-race  prospecting  and  a  shipment 
of  copper  ore  w.as  made  from  an 
open  pit.  It  l.s  one  of  the  first  new 


Pay  100  Cents  on  Dollar  j 

,A  report  issued  by  Fred.  It.  I’ope  I 
Co.,  liquidators  of  tlic  estalo  of 


Officials  of  Ahan.a  Mine.-;  tell  the  Lt,pmp,s  .at  exploration  to  ho  made !  *  '  ompany  mining  hrok- 


SEAGRAM 


50^ 


Convido 

possible,  an  PsUmate  of  reservc.s  in-  blown  clear  from  the  hole.  No  833,616,  with  teenrod 

rgX’YX  dicated  therefrom.  Four  holes  have  measurement  of  gas  flow  has  been  shown  at  $14,661,  against 

*  VI  V  been  completed  to  date  from  a  sta-  taken  but  the  outlook  is  described  fMimated  value  of  securities  of  $134,- 

iloti  at  tho  5o0-foot  level.  These  as  encouraging. 

holc.s  encountered  good  ore  at  four  _  liabilities  stand  at  $4o,816. 

me  points  between  000  and  1,250  feet.  Diamond  drilling  will  shortly  get  committee  of  trustees,  together 

They  indicate  the  continuity  of  the  underway  at  the  Hobson  Smith  inspectors,  has  been  appointed, 
ore  to  depth,  and  also  show  the  ore  prospect  at  Neso  Lake,  northern  have  been  authorized  to  ar- 

Aged  30  yeare  in  I'f  in  f0PP®r  while  ihe  Manitoba.  Jlinneapolis’  interests  i  ®®"*®  ®®  ‘'“i'®®®?  *^'®'”  i^® 

AVOfkl  andlinttlpiT  in  ^’®®  disappearing.  It  is  expected  have  secured  an  option  on  control  I  ®®  **’®  business  iinfil  the  next 
On«r4rt  drilling  will  now  bo  carried  of  (he  properties  and  w  ill  carry  out '  ''■‘'‘®'*  "  '-I  '!®  "  '"”n 

vrjivxLu.  view  to  proving  the  ore  (ho  work.  Some  surface  work  v  as  |  Offices  of  ihe  company 

'F'vpi’v  l-iniflo  Viod  *®  l**ns*'*-  -Ai  ill®  550-ioot  level  done  last  summer  with  encouragin.:;  I  ®®® '’®®'^  ^®Pi  ®P®"’ ®  ^^®®' *'®'- 
rxveiy  wi-ue  nas  the  dimensions  of  the  ore  were  such  results  reported.  ing  been  appointed  trustee  under  su- 

gnaranteea  as  to  give  a  tonnage  of  1,040  ton.s  _ _  1  pbrvision  of  the  c.alato. 

by  Warrr  &  Co.  per  vertical  foot.  Thi.s  has  been  in-  Golden  Centre  Mines  are  under- 1  - 


Financial  Times  that  a  supplement-  this  vear  in  the  district  er.s,  show  total  assets  of  a  book  value  | 

ary  report  will  he  prepared  and  is-  ^  $322,088.  against  liahililio.-;  | 

sued  to  stockholders  immediately  Turner  A'aHev  1«  on  the  threshold  $80,080,  leaving  an  in-  [ 

upon  the  completiou  of  the  diamond  of  hi-  developments  with  several  /nmng 

drilling  program  now  underway,  wells  nearing  the  producing  hori-  ” 'y®/*®®’^  seciiriliqs  $,i3.ni'n;  | 

Just  how-  long  this  program  will  zon.  Latest  reports  from  the  A'al-  J*®®^''  P®®®''y'®' 

take-  is  not  kno-wn  as  it  is  dependent  ley  etate  that  Sterling  I'aciflc  has  P’'<i'''i^'PP  fpr  had  and  doubtful  , 
on  the  results  secured.  The  supple-  struck  a.  further  increase  in  gas  ■''''®®®®i";  $"6,207;  surplus  from  se.  ; 


'f’o  merplv  .S  u  v  ''®®®  ’®  stockholders  immediately  Turner  A'aHev  is  on  the  threshoi< 
“Port  WIllP”  i,s  iio'l  upon  the  completion  of  the  di.imond  of  hi-  developments,  with  severe 
rnotltrh _ u«ilr  -fm-  •irilling  program  now  underway,  wells  nearing  tho  producing  hori 


on  the  results  seemed. 


mentary  report  will  give  full  det.iils  flow.  The  mud  used  for  drilling 


of  various  drill  intersections  and,  if  purpose.s 
possible,  an  estimate  of  reserve.^  in-  blown  » 


said  to  h.ave  been  f®,®®,®®'!- 


accounts.  $76.207 ;  surplus  from  se.  ; 
curltles  in  hands  of  creditors,  fully  j 


Bottled  from  the 
oldest  stocks  df 
whiskey  ifiL  Canada 
— the  Goveriiment 
strip  tells  the  story. 


!  i)6rvision  of  the  estate. 


since  1670. 

Ask  for  Convido. 


per  vertical  foot.  Thus  has  been  in-  Golden  Centre  Mines  are  under-  - 

dicated  hy  drilling  to  extend  at  least  stood  to  be  negotiating  for' a  work-  The  F!i>/nrlHl  Times  reaches  n  * 
another  700  feet,  to  the  I,2o0-foot  Ing  option  on  an  important  property  class  of  people  who  are  Inferesled 
horizon.  If  the  dimensions  hold  to  In  Manitoba,  according  to  latest  and  ahie  to  bar  irircsiinciit  sccuri- 1 
that  depth,  this  is,  if  length,  width' word.  This  Company,  a  recent  in-  ties. 


•WHISKEr 


THE  FINANCIAL  TIMES.  MCMfTREAi^  MARCH  21,  1930 


RURAL  DISTRICTS 
WILL  BENEFIT  BY 
GATINEAU  RATES 


Flood  Bames  Active  Bond  Prices 


Abitibi  Power  £  Paper  5/53 . . 
Alberta  Pacific  Grain  6/46 . . . . 

Algoma  Steel  Corpn.  6/62 . 

Argentine  Govt.  6/58  Seriee  B  . 


Quebec  PubUc  Service  Coitunis- 


sion  Ordinance  Affects 
Laurentian  Districts 

ONE  METER  SERVICE 


Calgary  Power  Co.  6/40 . 

Can.  Biscuit  Co.  Ltd.  6t^/46 . 

Can.  Cement  Co.  1st  Mtge  S.F.  6^/47. 

Can.  North  Power  6/53 . 

Canada  Power  &  P.  5^/58 . 

Can.  Light  &  Power  1st  S.F.  5/49 . 

Can.  S.S.  Lines  6/41  1st  &  Gen . 

C.P.  Ry.  Coll.  Trust  6/34 . . 

C.P.  Rly.  Secured  4U/44  Notes . 


The  first  ordinance  of  its  type  to  C.P.  Rly.  Secured  4^/44  Notes . 

be  Issued  by  the  Quebec  Public  Ser-  cMURe^nbt  ExT's!F.1/6b 

vice  Commission  since  the  inception  Colombia  Rppub.  Ext.  s.k.  6/61 . 

of  the  movement  among  public  util-  Dom.  Uon  &  Sta?I  Consol.  S.F.  5,'39 - 

itv  Square  Corn.  6, 48... 


Quebec  to  ban  intricate  rate  sched.  ^’aper  Co.  1st  s.f.  6H/48. 


tM^i,  company  FSrrlTaVMt/50;  ^ 

TDiS  week,  approving  rates  for  appli*  Fraser  ('ompanies  Convertible  Notes  6/32 . 

cation  to  Its  St.  Jerome  and  Hawdon  Fras^***  Companies  6^/42  Debs.  Cum.  Warrant* . 

di<;tript«  French  Line  Ext.  S.F.  . 

UiMllCLS.  XT«f  VIoSl  Vw  <3  V  C'HO 


French  Nat.  Mail  Ex.  S.F.  6/52 . 

The  Commission  concluded  that  General  steel  Wares  Ut  S.F.  6/52. . . 

GadneSu I r. w]]:::::::::: 
neau  tariff  would  be  reduction  in  Great  ijikes  Papor  Co.  6/.50 . C . 


ipor  <  ^0.  6/.50 . 

costs  to  the  consumer.  The  company  Howard  Smith  r>.  M.  s'  j/M . 

*"^*^**'1'  of  SOOie  tenSal  Hy'd^o-^?lmri^6/44: 

5*7,000  in  revenue  might  result,  but  I-ake  St.  John  Power  &  Paper  6*3/47 . 

was  confident  that  use  of  electricity  Sa’’rr^o'.'’ia"  M4^^^l7 

would  be  increased  on  the  part  of  Montreal.  City  of  5/58 . *. .. 

existing  clients  and  extended  to  new  . 

..  .  ..  .  —  Montrpal  Island  Pnwrr  .5*  .,/.57 . 


would  be  mutual  between  company  M^^otitreai  Tram,  ist  Trust  5/41 . 

and  customers.  I  Montreal  Tram.  (Jon.  Ref.  4.' 2/55 . 


w,  .  ^  ^  Montreal  Tram.  (Jen.  .5/55 . 

Main  features  of  the  new  Gatineau  Nova  Scotia  steel  &  (’oai  ist  r>/'59 . 

rate  schedule,  which  will  apply  to  Nova  Scotia  steel  &  (’oal  6  deb . 

Taro-^I  Northwestern  Power  C  o.  6/60  _ . 


rru.  .  1  j  Po™  Aif/pd'K  &  r.'iit  r, 57! 

Lighting  Tariff — This  Includes  all  Prirp  Bros.  i«i  .s.f.  s<>rio<  a  6/43 . 

lighting,  water  heating,  domestic  Q^boo  Power  ist  Mtgp.  < -oil.  s.f.  r./ss . 


__  ,  Rio  de  Janeiro  Trams.  5^35.  .  .  . 

OQuipment,  battery  chargers,  air  shawinigan  W'.  &  p.  412/68 
heaters  to  a  maximum  of  1,000  watts,  simpxons  6/49 . ^  . 

nnA  mni/sva  0  Vt Sou.  Canada  Power  Ist  6/55 


and  motors  up  to  3  horsepower  ca- 


United  Securities  C’o!I.  Trust  .5*2  52 . 


month.  ^  ^  . 

Consumption  charge — For  first  50  — 

k.w.h.  per  month,  6  cents;  per  u  j  -a:  •  n _ 

k.w.h.;  the  balance  of  consumption 

during  tho  month  at  214  cents  per  Vitalizing  I 

k.w.h. 

Discount-— 10  per  cent,  within  ten  (Continued  from  page  J.) 

days  of  delivery  of  bill.  approaching  in  the  west  ho 

Minimum  bill— $1.25  per  month.  and  plans  arc  already  being 
Contract— One  year.  <o  increase  the  working  force 


Price 

Years  to 

Next  Int. 

90 

Maturity 

23 

Date 
June  1 

99 

16 

June  1 

70 

82 

Apr.  1 

98 

28 

June  1 

102  >3' 

27 

Juno  1 

101 

1-1 

Sept.  1 

83 

27 

.\pr.  1 

97)J 

10 

Jiily  1 

86 

16 

May  t 

100 

17 

May  1 

92 

21 

May  1 

68 

28 

July  1 

89 

19 

July  1 

97!  i 

11 

Aug.  l  .> 

103 

1 

Apr.  15 

97;  J 

11 

Apr.  15 

60 

13 

94 

20 

Apr.  1 

80 

0) 

Apr.  1 

86 

9 

9'i 

18 

Apr.  1 

lot 

19 

July  2 

90 

l.s 

Aug.  1 

90(3 

18 

Aug.  1 

106 

36 

May  1 

102 

19 

May  1 

100 

19 

June  1 

9r> 

3  9 

July  1 

93!  i 

2 

July  S 

91 

12 

Apr.  1 

102 

21 

Aug.  15 

102 

21 

May  t 

100 

22 

May  1 

96 

26 

June  1 

100 

1 

Apr.  1 

85' J 

20 

Sept.  1 

92  >  J 

23 

June  1 

90 

2-) 

Sept.  1 

300 

1 

Apr.  1 

99 

17 

Aug.  1 

99 

21 

July  1 

9r» 

1 

Apr.  15 

102 

28 

Apr.  1 

100 

17 

June  1 

97IJ 

27 

May  1 

101 

40 

Sept.  1 

100 

11 

July  1 

91 

25 

Apr.  1 

97 

Apr.  1 

40 

TOO 

20 

■lulv  2 

101 

S 

June  I 

1 02 '  i 

20 

^tav  t 

79 

:;o 

June  I 

«H 

27 

May  1 

101 

r; 

Aug.  1 

100 

28 

June  1 

9*; 

.*» 

■lulv  1 

95 

28 

June  1 

101 

19 

July  2 

ino 

2» 

.\pr.  1 

8S’  1 

t.H 

•lulv  5 

100 

22 

May  1 

96 

21 

July  1 

101 '  i 

21 

Apr.  1 

DIVIDEND  NOTICES,  ETC  DIVIDEND  NOTICES,  ETC  DIVIDEND  NOTICES.  ETC 

I  r=============^^  CanadunPadfic  Railway  Co. 

Imperial  Bank  of  Canada  DIVIDEin)  NOTICE. 

DinsENS  NO.  1J3.  !  DjYiDEjfD  jifOTlCE  NO.  159  »  meeting  of  the  Board  of  Dl- 

Noncs  I*  hereby  given  that  a  divi-  _  rectors  held  to-day  tho  following 

be“^  deJSJSd  *!Sort*iie’*;'’aid?:p  Notice  Is  hereby  giren  that  a  dividends  were  declar^:- 

rapltai  itoek  of  this  Corporation  for  IllTMonil  nf  fhreci  ner  cMit.  Preference  Stock,  two  per 

the  quarter  ending  March  31st,  IMO.  iiiTiflcna  01  inree  pcr  cwiu  cent  for  the  half-year  ended  Decem- , 

being  at  the  rate  of  j  (S%),  being  at  Ihe  rate  of  ber  31,  1929;  I 

1  weltz  PEa  tweJre  per  cent.  (12%)  per  an.  On  the  Common  Stock,  two  and  I 

and  that  the  same  will  be  nav.hi.  "n™  “P®®  *■•**  Pald-UP  Capital  i  P®*"  ®®“*-  ^**®  Quarter  I 

on  and  after  Tuesday,  the  first  day  Stock  of  this  Bank,  has  been  I  ®®ded  December  31,  1929,  from  rail- 

of  April,  use.  The  Transfer  Books  .  ihuik.  nas  uwn  |  revenues  and  Special  Income;  ; 

?rU’’%«°Srt^”“tho’2ynd*“d«“of  declared  for  the  qnarter  ending  :  Both  dividends  are  payable  April 

Marrh.  until  Monday,  the  31st  day  |  j  April  30th,  1930,  payable  at  the  !  1,  1930,  to  Stockholders  of  record  at  i 

of  March,  both  «ui».  inclusive.  |  |  Office  and  Rranchrs  on  ,|  P  *®-  o®  February  28,  1930. 

By  order  of  the  Board  of  Directors.  Thursday,  the  First  ;  By  ®rder  of  the  Board, 

°<taerM  Meager.  '  ®*  "®**’  '‘•“f®-  i  ERNEST  ALEXANDER  i 

'M  •',‘'“7  «'  "'-"I  |„o„i™.,m™arTl0.im  ■'  ■ 


itivities  in  Prairie  l  ($1.121,022) ;  American  'J'cl.  & 
West  Vitalizing  Force,  ri'c’-.  $17,899,400  ($11,319,520);  Roll 

_ _  „  I  Telephone,  $3,693,275  ($2,668,679); 

irrned  from  mtrn  1  )  !  Braziliau  Traction.  $2,151,015 


5Sth  Quarterly  Dividend 

Notice  is  hereby  given  that  a 
dividend  of  Sixty  Cents  per  share 
(being  at  the  rate  of  Two  Dollars 
and  Forty  Cents  per  annum)  on 
the  npn-parvvalueCcmmon  Shares 
of  the  Company  presently  issued 
and  paid-up  for  quarter  ending 
March  Slot,  1930,  has  this  day 
been  declared  to  shareholders  of 
record  March  31tt,  1930,  on  the 
Montreal  and  London,  England, 
registers.  Dividend  cheques  will 
be  mailed  to  registered  share¬ 
holders  April  30th,  1930. 

By  Order  of  the  Board. 

O.  R.  WHATLEY. 

Secretary. 

Montreal,  March  17th,  1930. 

Montreal  Light  Heat  &  Power 

CONSOLIDATF.  n 


I  Imperial  Bank  of  Canada 

DITIDEND  NOTICE  NO.  159 

Notice  is  hereby  given  that  a 
Dividend  of  three  per  cent. 
(.3%),  being  at  the  rate  of 
twelve  per  cent.  (12%)  per  an. 
nnm  upon  the  paid-up  Capital 
Stork  of  this  Bank,  has  been 
declared  for  the  quarter  ending 
April  30th,  1930,  payable  at  the 
Head  Office  and  Branches  on 
and  after  Thursday,  the  First 
day  of  31ay  next,  to  share¬ 
holders  of  record  of  March 
31st,  1930. 

Ry  order  of  the  Board. 

A.  E.  rniiTS, 
General  3IanageT. 

Toronto,  March  12th,  1930. 


Bomtmon 
tlTextile  Co. 

j  Cimitrli 

\  Sotlce  of  Common  Stock  Dividend 
A  DIVIDEND  of  One  DolUr  ani 
***  Twenty-Five  Cents  ($1.25)  prr 
share  has  been  declared  on  the  Common 
Stock  of  DOMINION  TEXTILE 
i  COMPANY  Limited  for  the  quarter 

ending  March  31st,  1930,  payable 

1st  April.  1930.  to  shareholders  of 
'  record  March  15th,  1930. 

By  order  of  the  Board. 

JAS.  H.  WEBB, 

Secret  ar>' -  Treasu  re  r . 
Montreal.’Fcbmary  12th.  1930. 


_ _ 13  ^ 


I  DIVIDEND  NOTICES.  ETC.  ; 

CANADA  STEAMSHIP  i 
LINES,  LIMITED 

DrViDBIfD  IVOnOK 


Notice  Is  hereby  given  that  a  Divi¬ 
dend  of  one  Sind  One-half  per  oent. 
(1^%)  on  the  Six  Per  Cent.  Cumula¬ 
tive  Preference  Shares  of  the  0>m- 
pany  has  been  declared  for  the  Quar. 
ter  ending  March  31.  1930,  payable  on 
April  1,  1930,  to  Shareholders  of  rec¬ 
ord  at  the  close  of  business  on  March 
15.  1900. 

By  Order  of  the  Board. 

R.  BR(XJK  THOMSON. 

Secretary. 

MO.VTREAL,  February  26.  1930. 


iBENSON  &  HEDGES  (CANADA) 

I  LIMITED. 

RITIDEXD  NO.  15. 

The  regular  quarterly  divi¬ 

dend  on  the  7%  Preferred  3tock  of 
ithis  Company,  has  been  declared  for 
I  (ho  quarter  ending  March  31st. 
'  1930,  payable  on  April  l.st,  1930, 
I  to  Shareholders  of  record  at  the 
close  of  business  on  March  20th, 
1930. 

j  By  order  of  the  Board. 

W.  H.  THOMSON. 

I  Treasurer. 

'  Montreal,  March  8th,  1930. 


AMALGAMATED  ELECTRIC 
CORPORATION  LIMITED 


Discount--10  per  cent,  within  ten  (Continued  from  L)  <  olumbta  G.'ts  &  WcZ  $1,-  j  Montreal,  March 

day^  of  delivery  of  bill.  approachmg  i a  the  west  however  gg,,  ($3,449,500):  Consolida(ed  L.  ^  1 1 

Minimum  bill— $1.25  per  month.  and  plans  arc  already  being  niade  ^  «->7  085  735  ($17  435-  Montreal  Light 

Contract-One  year.  to  Increase  the  working  force  up  to '  j.gj .  $] (*.457.085  !  CONSOL 

Street  lighting- 100  watt  lamps  at  L590  men.  According  to  <bc  state- 1  .  j.;iec(ric  Bond  &■  .'<harc.  ! 

250.foot  distances,  $18  per  lamp  per  rnent  made  by  1-Mward  Anderson, ;  j  ’  (jj.QOS^OeO) ;  Interna.!  i  ■smsm^Bma— ■ 

year  (other  rates  for  more  intense  K.C.,  president  of  the  company,  i'n'itiorial  't’el  &  Tci  $5  S®'"  505  ($"-i 

illumination.)  portant  portions  of  the  dam  will  beigg,  .qo);  Montreal  Pown',  $20,336.’-, 

In  the  ordinance,  Adrien  Beaudry,  completed  during  Ibc  coming  sum- j  jj^o  ($18,900,000):  North  American;  Mionef  1.176.461  in  tht 
president  of  the  Commission,  notes  the  power  house  will  $4,718,700  ($  1 .706.400> ;  I*aclfl(.*  ;  ng  Greater  Montreni 

that  the  complete  schedule  covers  sufficiently  advanced  to  permit  aj^.gj,  g.  $5,548,040*  ($402,-1 

uniform  tariff  on  domestic  lighting,  considerable  amount  of  machinery  i  g^^j^ .  Service  of  N.  $11,-' 

a  general  tariff  for  motive  power,  a  Ao  be  installed.  1987.856  ($7,734,900):  So.  California  -  '  '  -  '  — 

tariff  for  the  temporary  use  of  mo-  Stare  Falls  Progress  Kdison,  $3,615,501  ($2,407,880):  and 

five  power,  a  seasonal  tariff  for  mo-  Tho  civic  hydro  electric  depart-  United  Gas  Improvement,  $2,624,- 
five  power  (sawmills,  etc.),  and  tar-  ment  is  also  planning  a  big  summer  000  ($1,450,035).  MPCOl.L'l'llO) 

iff  for  street  lighting.  programme  In  connection  with  its  Increased  holdings  of  industrials  COMFANY/S 

"From  the  proof  made  before  the  Slave  Falls  power  project  which  arc  a.s  follows:  Allied  Chemical, 

Commission,”  says  the  ordinance,  will  cost  upwards  to  $6,000,000.  Pi  e-  $5,722,800  ($3,546,000) ;  American 

"it  ensues  that  for  consumers  mak-  limlnary  clearing  work  in  oonnec-  Can.  $1,586,700  (none):  Corn  Pro-  pRRFKiutciD di 

very  restricted  use  of  electricity,  tlon  with  this  enterprise  has  been  ducts,  $8,803,200  ($4,953,000);  Gen-  Notice  la  her* 

that  is  to  say  up  to  10  k.w.h.  per  underway  throughout  the  past  win-  oral  Electric,  $15,435,000  ($9,000,-  ^  Plvldend  of  3 

month,  the  tariff  proposed  will  mean  ter.  Members  of  the  Winnipeg  city  000) :  National  Cash  Register  "A,”  being  at  tlie  rat< 

probably  a  slight  increase  in  price;  council  made  a  trip  to  the  site  last  $1,435,200  (none):  Otis  Elevator,  per  annum,  ha.s 

this  due  to  the  fact  that  the  com-  week  and  viewed  thte  outlook  for  $2,012,500  ($1,400,000);  St.  Regis  ?'rrferred'’*^Ktoci 

pany  Intends  to  apply  a  service  tho  summer’s  activity.  In  addition  Paper,  $7,812,000  ($6,300,000) ;  Sim-  Fronlcnac  Oil  ( 

charge  of  65  cents  per  month.  For  the  civic  plant  at  Polnte  du  Bols  mens  Co.,  $1,715,840  ($1,117,350);  ited.  for  the  <i 

those  making  greater  use  of  elec-  was  also  Inspected.  Standard  Oil  of  N.  .1..  $5,700,000  A*n/i'i'\';fh'‘''i’q30 

trlclty  the  proposed  tariff  Is  expect-  Prom  the  point  of  view  of  rural  (4,230.000);  Union  Carbide,  $7,936,-  of  record  a’ 

ed  to  imply  a  reduction  In  the  cost  Manitoba  the  provincial  hydro  elec-  056  ($4,108,000).  business  on  Ma 

■of  current.  trie  scheme  is  of  major  interest.  In  Additions  to  holdings  in  two  lead-  By  order  of  tl 

"One  of  the  principal  characteris-  the  legislature  last  week  Hon.  D.  G.  U.  S.  bond  stocks  are  shown  as  artiiu: 

tics  of  the  tariff  submitted  Is  that  McKenzie,  minister  of  mines  and  na-  Ghase  National  up  at  $2,-  March  t4th,  19» 

all  the  current  consumed  will  be  tural  resources  and  administrator  086,980  from  $1,080,000.  and  Nation-  ■  .  . 

measured  by  a  single  meter,  whether  of  the  power  system,  announced  a  ofio  from  i  ■■  — 

used  for  domestic  lighting  only  or  programme  which  will  cost  approx-  $->»6-,000.  — 

for  lighting,  cooking  or  other  dom-  Imately  $2,000,000,  and  outlined  a  ^  ~ 

pstle  needs.  scheme  covering  the  next  two  or  "emut  L^eiy  For  ,.11'  NORTHPRItf  I 

"After  study  of  the  tariff,  the  three  years  calling  for  the  expend!-  New  Line  to  Valleyheld  llUIVlIlljlin  1 

Commlslson  thinks  that  clients  In  ture  of  $2,660,114.  The  provincial  - -  j  LIMn 

general  will  reap  benefit  from  the  scheme  aims  to  link  up  the  chief  (Continued  from  Page  1)  - — ^ — 

application  of  this  tariff.”  centres  of  the  province.  Under  the  Shawinigan  on  its  new  project  and  diviukxu 

Nevertheless,  the  Commission  scheme  $902,808  will  be  spent  on  demand  for  energy  is  showing  con-  -vj  OTicw  («  herei 

adds,  in  connection  with  proposals  transmission  lines,  while  distrlbut-  tinned  growth.  Although,  there  is  |  n^l'ncu" share  i 

for  street  lighting  rates,  it  is  noted  Ing  systems  will  Involve  another  said  concerning  the  big  power  com-  on  the  Commoi 

that  the  company  is  proprietor  of  $652,306.  panys  chemical  subsidiaries,  the  company  without 

the  lighting  system  in  all  municipal.  The  question  of  the  flow  on  the  value  of  these  as  sources  of  earnings 

ities  in  the  St.  Jerome  division  ex-  Winnipeg  River  which,  it  is  antici-  as  becoming  mpre  and  more  sub-  ;;,’'“sha?ehoid. 

cept  IVAnnonciatlon;  "wliile  In  the  patetl,  avIII  cause  a  shortage  of  Stantiai.  ^  dose  of  busi 

Rawdon  division,  on  the  other  hand,  power  next  winter,  is  to  come  be-  Shawinigan  Chemicals.  Limited,  2ist,  losn. 

cll  the  municipalities  own  those  fore  the  Lake  of  the  Woods  Control  now  supplies  the  bulk  of  the  acetic  By  order  of  the 

parts  of  the  sj’stem  for  illuminating  Commission  in  April.  It  is  hoped,  acid  used  in  Canada,  25  per  cent,  of  CHAS.  ( 

their  streets.  Therefore,  the  tariff  however,  to  avert  any  trouble  by  that  used  in  the  United  States  as 

of  S18  ner  lamn  ner  vear  Is  to  annlv  keeping  a  close  check  at  the  Nor-  well  a.s  much  in  New  Zealand.  Aus-  Montreal.  March  1 

only  where  the  company  owns  the  nian  Dam  during  the  coming  sum-  tralia.  Mexico  and  Cuba.  H.  S.  Reid,  _ 

street  lighting  equipment,  and  only  mer.  To  deal  with  the  matter  the  B^A.,  .M. Sc.,  vice-president  in  charge  - - 

where  100  watt  lamps  are  used,  companies  concerned  may  be  asked  of  manufacturing,  declared  that  the  DIVIDEND 

Where  the  municipalities  own  the  to  meet  the  commission.  plant  could  easily  supply  all  the  a  Ug-iev  Knittinff 

equipment,  and  lamps  other  than  100  Moose  Jaw  Fiant  Sold  '  needs  of  the  entire  British  Emp  re  Aberley  foutUng 

watts  are  employed,  another  tariff  Despite  the  policy  of  fostering  product,  carbide  and  acety-  ^^a 

will  have  to  be  sought.  public  ownership  plants  and  distrl-  ^”1®.  °  „  1  j  .  March  si.st.  1930.  lu 

With  these  qualifications,  the  ^  butlng  systems  in  Saskatchewan.  -ADout  1,(00  men  are  employed,  in-  Preference  s( 

Commission  formally  approves  tho  j  private  ownership  of  power  facilities  solving  a  payroL  of  a  million  «9nd  a  <*"  a"* 

t.nriff  =tAaHiiv  JnnnH  in  that  Qn^rtcr  dollars ;  approximately  $800,-  i?30  to  ihareholders 


q  Uontrect  LttU  Btai  fe*  Penrer  srrres  340.000 
gosondeltetrittuslemers.retrtsenlint  o  fvim- 
Mionof  1.176.461  in  Hit  37  municifialtUes  form- 
nt  Greater  Monireal 


MBCDLL-nim^NAC  OIL 

COMPANY LIMITBD 


PRRFKIUtCID  DltlUr.hD  NO.  0 

Notice  la  liereb.v  given  that 
n  Plvldend  of  31.50  per  share, 
being  at  the  rate  nf  1;  per  cent, 
per  annum,  ha.s  liecn  deidared 
on  the  6  per  cent  Cuniiilative 
('referred  Stock  of  McColl- 
Fronlcnac  Oil  ('ompany.  Lim¬ 
ited.  for  the  <|uarter  ending 
March  31.st.  19:10.  payable 

April  15th.  1930.  to  sharehold¬ 
ers  of  record  at  Ihe  close  of 
business  on  March  31st,  1930. 

By  order  of  the  Board. 

ARTHUR  lIUGHE.'t. 
March  t4th,  f’.<’cretary. 


NORTHERN  INVESTORS 

LIMITED 

DIVIUHN'U  NOTICE. 

N'  OTICIO  Is  hereby  given  that  a 
Dividend  of  Five  Dollars 
(35.00)  per  share  has  been  declar¬ 
ed  on  tlie  Common  shares  of  the 
Company  without  nominal  or  par 
value  for  the  period  ending  March 
31st.  3  930.  payable  on  March  Slst, 
1930,  to  Shareholders  of  record  at 
the  close  of  business  on  March 
21st,  1930. 

Ey  order  of  the  Board. 

CHAS.  G.  PAUL. 

Secretary. 

Montreal.  March  19th.  1930. 


/fMfr--  ■ — 

pi:iiMii:|  Bomtnton 

'|S9i^  textile  Co. 

fLimitrh 

Sotiro  nf  Preferred  Stork  Dividend 

A  DIVIDEND  of  One  and  Three- 
Quarter  per  cent.  (I  on  the 

Preferred  Stork  of  DOMINION 
TEXTILE  COMPANY  Limited  han 
been  declared  fra-  the  quarter  ending 
March  .01  at.  10.10.  payable  on  the 
15th  April  to  aharrholders  of  record 
March  .I1«t.  19.10. 

By  order  of  the  Board 

JAS.  H.  WEBB. 

Seieetary-T  reasurer. 
Montreal.  February  12th.  1930. 


UrVlDKND  NOTICK. 

Tho  rjuarterly  dividend  of 
I'i-c?.  on  tho  PRKFKRRBU 
STOCK  of  the  AMAIiGAMATBD 
I ;  I ,  K  < '  T  n  T  C  CORPOR  ATION 
I.IMITKD.  hn.a  been  declared, 
psyable  tho  15fh  day  of  April, 
19.30.  to  sharoholders  of  record 
na  of  (he  27th  day  of  March, 
1930. 

Py  Order  of  the  Board. 

GEORGE  NICOD. 

Secretary-Treasurer. 
Montreal.  Que. 

March  lOlh,  1930. 


The  Robert  Mrt£ell  Company  J55QJUTJI,  breukeries  ofi 

i  . .  CANADA  IIHITED 


8H.VKEIIOIJ)KK8  MEETING. 


NOTICF.  TO  SHARKIIOLUERS 


i  Provincial  Papsr  Limited 

Notice  is  hereby  given  that  Re¬ 
gular  Quarterly  Dividend  of  on 
Preferred  Stock  has  been  declared 
by  PROVINCIAL  PAPER  LIMITED, 
payable  April  1st.  1930,  to  share- 
'  holders  of  record  as  at  the  closo  of 
I  business,  March  15th,  1930. 

!  (Signed)  W.  S.  BARBEft, 

Secretary -Treasurer, 
j  TORONTO,  March  10th,  1930. 

Abitibi  Power  &  Paper  Co. 

LIMITED. 

DIYIDEXH  NOTICE. 

Notice  is  hereby  given  that  a 
quarterly  dividend  of  One  and  three 
quarters  per  cent,  has  been  declared 
1  on  the  Seven  Per  Ont.  Cumulative 
I  Preferred  Stock  of  Abitibi  Power  & 

I  Paper  Company  Limited,  payable  the 
i  1st  day  of  April.  1930,  to  share- 
i  holders  of  record  at  the  close  of  busi¬ 
ness  the  20th  day  of  March,  1930. 

I  By  Order  of  the  Board, 

W.  H.  SMITH. 

Secretary-Treasurer. 


I  The  Beil  Telephone  Company 
of  Canada 

j  NOTICE  OF  DITIDEin). 

'  A  dividend  of  two  per  cent  (2%) 

I  has  been  declared  payable  on  Uia 
I  IStli  of  April.  1930,  to  shareholders 
'  of  record  at  tho  close  of  business  on 
I  (lie  22nd  March,  1930. 

1  W.  H.  BLACK. 

Secretary-Treaaurer. 

I  Montreal,  26th  Februar.v,  1930. 

i  CANADIAN  COTTONS, 
LIMITED 

Notice  te  hereby  given  that  a  Quar- 


Thc  seventy-ninth  annual  general!  The  e.cond  Annual  General  Meet-  ^  ll«  rha2'b?e“n  ?hl 

ceting  will  be  held  in  Salon  "B”  |  "’S  Preferred  Shares  of  this  Company. 


I  pany  will  held  on  Tuesday  the  8th  ,.ov.qki^  ♦Iva  itvi  Hav  a«hii  lotn 
Mount  Royal  Hotel.  Peel  Street,  ,  day  of  April  A^>  1930  at t‘^^s“Ia?ehXers‘'of  “record 
Montreal,  at  2.30  P.M.  on  Thursday.  ®' 

March  27th,  1930.  I  pany  in  the  City  of  Calgary,  In  the  _ 

I  Province  of  Alberta,  to  receive  the  taken  on  the  Common 

By  order  of  the  Board. 

ALFRED  BR(X)MEU. 


annual  report  of  the  Directors.  Bal-  Dividend. 


to  Shareholders  of  record  at  close  ot 
business  on  the  23ndl  day  of  March, 
1930. 

No  action  taken  on  the  Common 


anco  Sheet.  Statement  and  Report  of  By  Order  of  the  Board, 

ILFRED  BRfXJMEU,  the  Comi>any’8  Auditors:  to  elect  I  HUGH  M.  WATSON 

Uomptroller  &  Secretary.  rl”  Secrotary. 

— — _  appoint  an  Auditor  and  fix  his  re-  Montreal,  17th  March,  1D30. 

muneration  for  tho  onsulnfr  year  and  1 
A  e%wwew%wy  transact  such  greneral  business  of 

I  DfiNll  P  vllADIi  Company  as  may  properly  come 

DUHU  &  JllAlVL  before  tho  Meeting.  PITIDEND  IVOTICl 

inriAn  1 The  common  Stock  Transfer  Books  A  1/9  I 

•RPORATION  ve  .Sat-  1^3(11^  6606131  Eki 

— — - —  urdsy.  March  15th,  1930,  and  will  be  I  Limited 

Uirvrx  ni/xrrrr'x'  reopened  on  Wedtie.'iday,  the  9tti  day  _ 

SKM^OTICI,.  COM.MOX  MTIBEXD  X 

lereby  given  that  a  Divi-  J.  G.  WALKORD.  Notice  is  hereby  given  t 


UNITED  BOND  &  SHARE 
CORPMATION 

DIVIDEND  NOTICE. 


I  Notice  i.‘»  hereby  given  that  a  Divi¬ 
dend  of  One  and  One-half  per  cent. 
( 1 ',2  9o  )  on  the  Six  I’er  Cent.  Cumula¬ 
tive  Preferred  .Share.*"  of  tlie  Company 
has  been  declared  for  the  Quarter 
ending  March  .'list.  19:!0.  payable  on 
March  3l8t.  1930.  to  tdiureliolders  of 
record  at  tlie  i-lose  of  business  on 
March  15th,  1930. 

By  Order  of  the  Board. 

I’.  CURZON  DOBELD. 
i  Secretary. 

,  Montreal,  March  14lh.  1930. 


DIVIDEND  NOTICE 
Aberley  Knitting  Milk  Limited 

A  dividend  of  one  and  three-qiiar- 
ter.s  per  cent,  for  the  quarter  ending 
March  Sl.st.  1930.  ha.s  been  declared 
on  tlie  Preference  Stock  of  the  Com¬ 
pany.  payable  on  and  after  April  1st, 
1930.  to  shareholders  of  record  at  the 


tariff.  is  steadily  gaining  ground  in  that  ooo  ^  ,xqr  is  nqid  -io-  of  business  on  the  sbrh  da^”of 

-  I  province.  The  acquisition  of  the  bio  a  jear  is  paid  to  the  railwajs  for  jia^ch.  1930. 

100  P.C.  Payment  JustiHes  |  Moose  Jaw  plant  by  a  private  com-  transporting  raw  materials  and  the  By  Order  of  the  Bmt^ 

>  ayiu-Eiit.  n=  o  end  vnvnrisn  hv  finished  prodiicts;  while  exports  for  K.  r.  THORNE. 

StepJI^  Excising'- i  'ft  ■™-,  '»«»'!■»',  .a  sab- 

(Continued  from  Pas.  1)  :  aalchewan  po.er  conunlsslon  inade  (igurc  ,n  local  Domln.on  ox. _ ,  ,  _ 

place  to  abnormal  quietude  it  f®  j  {elth^of'^the'^nroduction  of  electrical  Shawinigan  Chemicals  Limited  ||  iiri  I  O  r  • 

Sd?nt^aSldTtV’'V''mm^  in  January  1928  to  Hay6S  Wh66lS  &  ForglOgS 

sufficient  rapldltj.  A  firm  ^Itn  ^  ,  ticen  to  nno-third  inke  over  the  business  formerly  i  SmD-j 

very  large  resources  can  stand  the  |  private  interests  are  about  to  conducted  by  the  Canadian  Electro  _ _ 

considerable  time.  A  j  additiomil  holdings  In  Al-  Products  Company  Limited  and  the  Preferred  Illvidend  Notice, 

firm  with  smaller  capital  resources ,  private  companies  practl-  Pnnada  Carbide  Co.,  I.td.  It  is  a  Notice  is  hereby  given  that  the 

is  less  able  to  stand  the  strain  of  |  r-nnirni  tho  field  very  important  factor  in  the  produc-  regular  Quarterly  Dividend  of  One 

waiting  for  business  to  pickup:  es-  thot  tho'no^.  ruOitioai  i'on  of  carbide  of  calcium,  acetic  "nd  three-Muarter.s  (D-icj,)  per  cent., 

noclallv  as  such  a  firm  is  nreftv  appears  that  the  new  political  n„„,.ldohvdo  on.nldohvdo  h,,.  being  at  the  rate  of  seven  (7%)  per 


By  Order  of  the  Board, 

K.  r.  THORNE. 

Secretary. 

Toronto,  March  17lh,  1930. 


Hay6s  Wh66ls  &  Forgings 

Limited 

Preferred  Dividend  Kotloe* 

Notice  is  hereby  griven  that  the  | 


DIVIDEND  NOTICE. 

God6rich  Ekvator  &  Transit 
Co.,  Umited 

Notice  is  hereby  given  that  a  divi¬ 
dend  at  the  rate  of  $1.40  per  annu'm 
will  be  paid  April  1st.,  for  the  quar¬ 
ter  ending  March  31st.,  to  share¬ 
holders  of  record  March  15tli. 

R.  G.  SANDERSON, 


before  tho  Meeting.  i  DIVIDEND  NOTICE. 

The  Common  Stock  Transfer  Books  \  ft  J  /•  I  n  »  •  /* 

will  be  closed  at  Montreal  and  Ual.  |  Lgnaniatl  l|P|fpr Ol  f  lapffir  LO 
gary  at  twelve  o  clock  noon  on  .Snt- | 

urday.  March  15th,  1930,  and  will  be  I  Limited 

reopened  on  Wedtie.'iday,  the  9th  day  — 

” VJ" ord’er^^’f  the^Board.  DIVIDEND  No.  101. 

.T.  G.  WALKORr*.  Notice  is  hereby  given  that  a  Di- 

Secretary-Treasurer.  vidend  of  75  cents  per  share  for  the 
Calgary.  March  12,  1930.  quarter  ending  the  Slst  day  of 

1  March.  1930,  being  at  the  rate  of  6% 
'  ■  I  per  annum  upon  the  par  value 

Da  CTITADT  P  CAMDAMVi^f  ^^®  ’’fbck,  be  and  the  same  is 
•  A.  ulUAlll  (x  vUlul  Anl  I  hereby  declared  on  the  Common 
LIMITED  '  ®f  fko  Company. 

-  I  The  above  dividend  ehall  be  pay- 

DiviDKND  NOTICE  ;  able  on  and  after  the  first  day  of 

The  regular  quarterly  dividend  of  j  April,  1930,  to  shareholders  of  rec- 

i  fho  .u"  O’"'’  *1*^  close  of  business  on  the 

the  Cla.ss  ‘A’  Common  Shares  of  the  oc.i,  u...,  _ v.  ino« 

j  Company,  payable  April  Ist.  1930,  to  ““'•h  oaj  Of  March,  3930. 
shareholders  of  record  nt  the  close  of  Ry  order  of  the  Board, 
business  March  I5th.  1930. 

By  order  of  tho  Board.  .  ^'ESBITT, 

H.  M.  MIIJ.AR,  I  Secretarj-. 

Assistant  Secretary,  j  Toronto  2,  March  17,  1930. 


|Ap6w-Surpass  Sho6  Slor6s|TII^  TAILORS  LIMITED 


Goderich,  Ont.,  March  I4th,  1 930. 


.  -''OTICE  is  HEREBY  GIVEN  that  , 

DIVIDEND  NOTICE  I  ''  ®®®  ihree-quar-  ' 

A  dividend  of’Dli^  for  the  three  i  P®*"  If"  ' 

nnths  ending  March  3ist.  I930.  has  j  Cumulative  sinking  fund  redeemable 
cn  declared  on  all  the  issued  Pre- :  convertible  preferred  shares  of  the  ! 


WESTERN  GRAIN  COMPANY 

LIMITED 


l&un,  I  months  ending  Maroii  3ist.  1930,  has  j  Cumulative  sinking  fund  redeemable 
Secretary.  I  been  declared  on  all  the  issued  Pre- :  convertible  preferred  shares  of  the 
It.  1930.  I 

i  of  record  at  the  close  of  business '  51arcb  .,1,  19o(*,  has  been  decla,  - 

- -  March  13th.  1930.  led  payable  on  and  after  April  1. 

iMPANV  Order  of  the  Board,  I  1930,  to  shareholders  of  record  at 

ITllAllI  H.  M.  MiLL.tR.  1  the  clo.se  of  business  on  March 


waiting  for  business  to  pickup:  cs*  i.  '  th^t  tho'no«r  ruOiticai  t'®®  ot  carbide  of  calcium,  acetic  "ml  three-quarters  (l*"icj,)  per  cent.. 

P.ri.ny  xs  ,„ch  .  firm  I.  pmtr L,’'/;™””  tffta™"r!proI?Svi  «"*'■  .relaMehyde.  paraldahyde,  bu-  fp" 

ertain  to  lose  a  larger  amount  of  nmnosc*;  to  t-ikc  the  imttcr  f-'’*  alcohol,  butyl  acetate,  ethyl  ace-  Preference  Stock  of  .the  Company,  for 

uslness  in  proportion  to  its  Prevl-  ^  .  ..  .  ..  tate,  crofonaldehydc.  acetaldol.  ace-  the  Quarter  ending  .March  3i  1930. 

us  volume  than  the  larger  firms.  I  "L tylene  black  .qnd  hydrated  lime.  PI 


previ-  •  ♦*  A  *1  tut©  crotonald0hvdo  acctJildol  iiC6-  th©  Quarter  ondlnc  T^tarrh  31,  1030. 

firms  "P  Sl\skatchewan  m  its  April  [7®’  ^  a®®  payable  April  1.  1930.  to  .Shareholders 

convention.  “  ‘’y‘|r»‘®®  7’®-.  ,  of  record  at  the  close  of  huslnc...s 

P©cul- !  _  The  production  of  these  chemicals  March  2I.  19:!0.  The  Transfer  Books 

)  seek  j  _  .  J  /'-a—™.*..  synthetically  has  been  of  llic  greatest  of  the  Company  will  be  dosed  from 

which  Continued  Trend  to  Common  imn„Hance  to  Ibe  successful  devcl-  .March,  22.  1930.  to  March  31.  1930, 


wing  to  the  inclination  of  specul- !  _ 

tors  during  a  weak  market  to  seek  i/-...  j™. 

ut  those  brokerage  houses  which  Continued  1  rend  to  Comnmn 

re  known  to  have  largest  resour-  Stock  in  oun  Hoidmgs. 


I*referc,nce  Dividend  No.  K,  j 

Notice  is  hereby  given  that  a  Divi¬ 
dend  for  the  Quarter  ending  April  I 
2nd,  19:!0.  nt  Ihe  rate  of  i;**..  c;,  | 
per  annum,  will  l(e  paid*  on  April  2nd,  I 
1930.  to  Preference  Shareholders  of. 
Record  at  the  close  of  busine.as  on  i 
Mardi  15(h,  19;i0. 

By  order  of  the  Board,  | 

J.  B.  RENDAM,, 


e  close  of  business '  M'arch  31.  193(>,  has  been  declar- 
jed  payable  on  and  after  April  1. 
le  Board.  '  1930,  to  shareholders  of  record  at 

[.  MiLL.tR.  j  the  clo.se  of  business  on  March 

Assistant  Secretary.  |  15.  1930.  The  transfer  books  will 
not  be  closed. 

(irmrirkAviaiav  DATED  at  Toronto,  Ontario,  this 

WIREBOUND  March,  1930. 

I  luiTm  “■  mackechnie. 

MMIIKIl  Treasurer. 


CANADIAN  WIREBOUND 
BOXES  LIMITED 


DIVIDEND  NOTICE. 

Tlie  regular  quarterly  dividend  of 
Die  has  been  declared  on  Ihe  Class  j 


Ut  those  brokerage  houses  which  L-onunuea  *** 

re  knoa-n  to  have  largest  resour-  Stock  ui  Sun  1 

Add  to  this  that  the  stock  exchan-  j  (Continued  from  Pag 
e  seat  itself  constitutes  an  impor-  7®-  v 

ant  part  of  the  assets  of  any  finn  ^tock.  It  is  a  notable  fact,  how- 


i  •  c  .  importance  to  the  successful  devel- 

Stock  in  Sun  Hoidmgs.  of  various  other  Industries 

,,  whose  basic  materials  arc  those 

(Continued  from  Page  3)  which  are  now  produced  commer- 

or  be  purchase  or  sale  of  pi„„y  .,t  this  plant.  Acetaldehyde 

commercial  jiaraldehydc  today 


iiiL  part  iM  uiw  ui  ijiiii  ...a  ^  *1  _ _ unu  commercial  iKirauieiiyuu  luuay 

hlch  is  getting  into  difficulties,  ^‘■®  quantities  In  the 

id  that  its  owners  are  apt  to  value  it  in  production  of  rubber  accelerators, 

t  the  price  which  was  current  dur-  q 7'^'’  Thn^T^innin’ii  s=ynthetic  resins,  tanning  extracts 

g  the  boom  period,  and  which  may  P®S  -nH  .inGi.s 

greatly  in  excess  of  what  could 


ligibl©.  The  principal  changes  I  v  ®  ' 

*i5  /vKiAiKi  Ar^ntty  ^infl  siniilaT  commodities, 

this  iiirection  are  AbitiDi,  clown  ,  ,  *  i*  i-r-  •  i 

«■>  937  40*!  001  Afio  •  R  A  development  of  the  artificial 


gicanj'  111  t.xv.v.-.o  V,.  nuai.  Vi.uiu  ,  tOOTTiO*!  1r>  tlOOIARO'  R  A  *  Uev  eiOJIIIlfUL  lll«  .11  LIllLlcji 

realized  for  it  in  a  time  of  inac-  sa  ton  ooo’ tn  *■’485  process  has  been  due  to  tae 

vlty;  and  it  will  be  seen  that  there  ®25;  C'ommonweluh  ’Sison  ^  down  successful  development  of  synthetic 


some  risk  of  siich  a  firm  carrying 
at  a  loss  until  not  only  its  own 

pital 'but  a  substantial  part  of  the  “Vo“7n  «9nfi'i‘‘79!r-”For«l‘7f‘  r^nida  lose  acetate  silk  process  has  also  de-  1930.  to  Common  .shareholder,*,  of 

nds  of  its  creditors  has  been  dis-  i^'^rom  isTts’l. 4^0  from  $3,100.-  Pended  upon  it.  not  only  because  of  ^^■'ho''Tran'’;fe‘’r“B'o"o®rs  "o;“rh"e 

pated.  Practically  tne  only  pro-  ^  Western  Rlv.  down  tke  quantity  necessary  to  meet  the  company  will  be  cio.eed  from  March 

ctlon  against  this  eventuality  lies  «}  joo  800  to  $799,600;  Ogilvie  demand,  but  because  acetic  acid  by  22.  1930.  to  March  si,  1930.  both  dales 

the  authority  of  tho  Stock  Ex-  ™  d/wn’from  $1  042  150  to  $877  -  (kis  process  could  be  produced  at  a  inmu«J|ve-  ,  „  _ 
ange  Itself  over  its  members.  The  ^  ^  Steel’ do^  from  $2]-  cost  which  enabled  the  acetate  silk  w^r ’ufck 

suit  of  the  use  of  that  authority  jg,,*  999  to  $161,000.  manufacturer  to  develop  his  process  .-  scerctarv 

tho  Truax.  Carsley  case  Is  a  re-  other  hand,  some  very  to  advantage.  ~ 

uring  evidence  that  the  Montreal  gubstantial  increases  in  value  of  Commercial  production  of  acety- 

ck  Exchange  Is  aware  of  Its  res-  .foldings  are  shown  in  the  list.  Pub-  lene  black  brings  good  returns  to  nufacturers  of  chemical  products 

nslbilltles  and  alert  to  fulfil  them,  utilities  are  responsible  for  the  the  plant  at  Shawinigan  Falls,  for  it  both  in  the  United  States  and  in 
n  the  long  run,  the  conscientious  jjjQgj  important  additions,  the  fol-  has  properties  which  make  it  parti-  Canada  (Niagara  Falls)  is  also  a 
irclse  of  its  powers  by  the  Stock  losing  being  notable  examples:  cularly  valuable  for  use  in  connee-  roost  valuable  subsidiary  of  the 
change  affords  tho  best  possible  pjgurcs  on  the  1928  report  are  tion  with  liquid  oxygen  for  explosive  Shawinigan  Water  and  Power  Com- 
itection  for  tho  smaller  broker-  gjjown  in  brackets.  American  Gas  purposes,  for  dry  cell  batteries,  for  pany.  Owing  as  it  does,  one-fhird 
houses  since  it  tends  to  coun-  ^  Electric.  $2,390,275  ($1,034,240) ;  rubber  and  for  combining  with  syn-  of  the  capital  stock  in  this  compar„*', 
;t  the  widespread  and  natural  American  Power  &  Light,  $3,151,-  thetic  resins.  It  has  great  future  Shawinigan  derives  great  benefits 

Jlnation  of  clients  during  n  — — - - -  posslblllltes  owing  to  the  possible  from  the  processes  discovered  in 

>ket  break  to  transfer  their  bust-  chief  causes  of  difficulty  at  curtailment  of  tho  production  of  car-  Canada  at  the  Canadian  Elect rlc  Pro¬ 
fs  to  the  largest  and  apparently  times  to  the  younger  and  smaller  bon  black  from  natural  gas.  ducts  plants,  now  a  unit  of  Shawlni- 

ngest  brokerage  house  that  they  houses.  Nlacet  Chemicals  Corporation,  ma-  gan  Chemicals,  Limited, 

find,  a  tendency  which  Is  among 


from  $9,188,000  to  $7,721,330;  Do¬ 
minion  Textilo  down  from  $2,633,- 


acetic  •  acid  exacetylenc. 


both  dates  inclusive. 

By  Order  of  the  Board. 

W.  R.  PECK. 

Secretary, 


Hay6$  Wh66ls  &  Forgings 

Limited 


Common  Dividend  Notice. 

Notice  is  hereby  given  that  a  Divi¬ 
dend  has  been  declared  of  Fifty  (.50c) 
(7ent8  per  Share  on  the  Common  Stock 
of  the  Company,  for  tlie  Quarter  end- 


Sccretary.  "A”  Common  Shares  of  the  Company,  | 
Dated  at  AVinniprg,  Marcli  12tb.  payable  April  1st.  1930.  to  shar.-holci- 
103(1  ers  of  record  at  the  close  of  business 

March  15th.  1930. 

—  ■  ■  “  ~  By  Order  of  the  Board. 

Honey  Dew,  Limited  ''  "'AslVanrSecretary. 


measure  of  the  success  of  the  cellii-  ing  March  31,  1930.  payable  April  1. 
lo.sfi  acetate  silk  nroces.s  has  also  de-  1930,  to  Common  Shareholder.**  of 


DIVIDEND  NOTH  E, 

Notice  is  hereby  given  that  a  quar¬ 
terly  dividend  of  $1.75  per  share  ha.s 
been  declared  on  ltie  (.'las.«  "A”  Cu¬ 
mulative  Redeemable  Preference 
Shares  of  Honey  Deiv.  I.imited.  pay¬ 
able  on  the  1st  da.v  of  April.  1930,  to 
shareholders  of  record  the  15th  day 
of  March.  1930. 

By  Order  of  Ihe  Board. 

ERIC  C.  LIVDSAV. 

Secretary. 


Dominion  Enginooring  Works, 

LHIITED. 


EASTERN  STEEL  PRODUCTS  I 

LIMITED 

DIVIDEND  NOTICE. 

The  regular  quarterly  dividend  of 
$1.75  per  share  has  been  declared  on 
thp  I’rtor  I'reference  Shares  of  the 
(’ompany,  payable  April  1st,  1930.  to 
shareholders  of  record  at  the  close  of 
business  March  15th.  1930. 

By  Order  of  the  Board, 

H.  M.  MIDl.AR. 

Assistant  Secretary, 


,  service  stations  umhed 

Dividend  of  One  Dollar  ($1.00)  per 

Share  has  been  declared  on  tho  No  Di  idend  NOTI^. 

Par  Value  .Shnros  nf  tlii«  Cnnininv  Notice  is  hereby  given  that  a  quar- 
lar  snares  or  IIUS  t  ompanj,  dividend  of  65c  per  sham  has 


Share  has  been  declared  on  tho  No  dividend  NOTI^. 

Par  Value  Shares  of  this  Company,  ,erl7  div'idend''of'  fsTper  7h 
for  the  Quarter  ending  31st  .March,  been  declared  on  the  outs 


for  tne  Quarter  ending  .list  .viarcn,  |  been  declared  on  the  outstanding 
1930.  payable  15lll  April,  1930,  to  I  Clas.s  "A”  and  Class  "B"  Shares  of 
Shareholders  of  record  at  tho  clo.se 

,  .  ,  X,.  n.  X  .nnn  April.  1930.  to  sli ar c hold eFs  of  record 

of  busine.ss  on  the  Slst  March,  1930,  on  the  registers  at  the  close  of 
By  Order  of  the  Board.  business  on  the  IBth  March,  1930. 

,,  ,,,  . .  B.v  order  of  the  Board. 

F.  W.  EVENS.  „  ,  - 

Montreal.  P.Q.  Secretary.  '  ^cretiiry. 

18th  March,  1930.  Toronto,  Canada.  March  IBth,  1930. 


UNDER  THE  MANAGEMENT  OF 
PprWER  rORPOWATION  or  rAWAPA. 
— - LuilTUt  '  '  '  — 

Canada  Northern  Power 

Corporation,  Limitod 

Common  Dividend  No.  J 

Notice  l*  hereby  liven  that  a 
Dividend  of  ISc.  per  (hare  (being 
at  the  rate  of  60c.  per  annum)  haa  been 
declared  on  the  no  par  value  Common 
Stock  of  CANADA  NORTHERN 
POWER  CORPORATION  LIMITED 
for  the  quarter  ending  March  31at,  1930, 
payable  April  35th,  1930,  to  thare- 
holderi  of  record  at  the  cloae  of  bluing 
on  March  31tt,  1930. 

By  order  of  the  Board. 

L.  C.  HASKELL,  Secretary. 
Montreal,  February  3Sth,  1930. 


UNDER  THE  MANAGEMENT  OP 
*OWER  rORPORATlON  or  r.AflAP4. 

'■  -  LiauTEH 

Canada  Northern  Power 

Corporation,  Lhnltod 

Preferred  Dividend  No.  it 
KTOTICB  it  heretv  givan  that  a 
AN  Dividend  of  \H%  (being  at  the 
rate  of  7%  per  annum)  haa  been 
declared  on  the  7%  Cumulathra  Pre¬ 
ferred  Stock  of  CANADA  NOR¬ 
THERN  POWER  CORPORATION 
LIMITED  for  the  quarter  ending 
March  31at,  1930,  payAle  April  15th, 
1930,  to  ahareholdm  of  reeora  at  tha 
cloae  of  buaineta  March  Slat,  1930. 

By  order  of  the  Board. 

L.  t.  HASKELL.  Sacretaiy. 
Montrea),  Febniaiy  35th,  1930. 


MARCH  21,  1930 


Abt  ezeentire  will  find  in 
the  “Office  SpeeialtjT 
comnlete  line  the  exact 
eqalpment  or  record 
apatem  to  meet  their 
particular  reqnlrementa, 
whether  a  deak,  filinc  cab* 
inet.  or  a  carefoUy  plan* 
ne^  completely  equipped, 
office. 

Phone  or  ITrfte  for  any 
eiSco  eqa/pmentorayateni 
eem'ce  rtqoind. 


F.  P. WEAVER  COAL  CO. 

LIMITED 


Domestic 

AND 

Industrial 


Fuels 


Confederation  Building 

Corner  St.  Catherine  Street  and  McGill  College  Avenue 
Phone:  PLateau  0131 


TRAINS  '  HOTELS  /  TELEGRAPHS' STEAMSHIPS 


Business  men  use  the  Canadian  Pacific  where 
possible,  because  there  is  no  higher  standard  of 
service.  For  steamship  and  rail  travel,  for 
freight,  for  hotel  comfort,  for  prompt  dispatch 
and  deiivery  of  telegrams  trust  to 

CANADIAN  PACIFIC 


mm 


jTte  sun 
never  sets 

pti  the  widespread 
popularity  of  this 
fine  old  whisky. 


>waiaER*s  ^ 

I  AKkDIAll  IllJB 

WHISKY 

SOLD  THE  WORLD  0VEK» 

HIRAM  WALKER  &  SONS  LlMinD 

onnixDiv  «NBHB*oapnee  I  wMjmvtuji,  c<>w»p« 
y  establishco  isso 

Writ*  to  our  Montroal  OtHeo,  i22$  fhillioo  Sot 
tor  one  of  our  FREE  Fotont  Wmll  Bottlo^Oponoro 


PAINTED  DE  LUXE  DISPLAYS  , ,  ELECTRIC  DISPLAYS 
HIGHWAY  BULLETINS  I  COMMERCIAL  SIGNS 

WALL  DISPLAYS  from  Coast  to  Coast  '  ASCHCRAFT  SHOW  CARDS 

51  SHERBROOKE  STREET  WEST 
MONTREAL 


FISANCIAL  ACTIVITIES  IN  WESTERN  CANADA 


H 


ANOTHER  COMPANY 
IN  SASKATCHEWAN 

Purity  Dairy  oi  Regina  Acquir* 
ed  At  Coat  of 
$250,000 

OPERATE  SEPARATELY 


<lized  steamship  services.  He  also 
drew  attention  to  the  fact  that  New 
Zealand  butter  sent  to  Canada  was 
packed  In  Swedish  boxes. 

"We  won’t  swap  our  timber  for 
your  butter  If  you  use  foreign 
boxes,”  he  declared. 


CANNERY  POUCY 
NOT  ATTEMPTING 
TO  LIMIT  WORK! 


WINNIPEG  AS  THE 
HUB  OF  ACTIVITY 
WESTERN  CANADA 

Ford  Motors  Elxpand  —  Cana* 
dian  GenenJ  Electric  and 
C.  N.  R.  Also  Active 


BRIGHT  OUTLOOK 


OSLERp  HAMMOND  &  NANTON 

LIMITED 

STOCKS  AND  BONDS 

Winnipeg 

EUMUtui  to  Wtimiptg  rartf^to  Ttari  ' 


W.  F.  IRWIN  CO.  LIMITED 

Members 

Vancenvsv  Sieek  OxebaBac^  CalMiT  8«eA  Bxehaaaa 

Montreal  Cons.  Mlalaa  *  OU  Bxebaaae. 

Wlaataea  Steek  Bxehaace. 

CORRBSPONDBIVOB  SOUCITBO  OIV  WBSTBBir 
CANADIAN  8ECCBITIB8 


With  Possibility  of  Public  Offer-  ^  _  - - 

tng  of  Stock  — —  Caulder  Still  Onginal  Proposal  to  Restrict 


Heavily  Interested  in  Co-ope¬ 
rative. 

Rexlee  Bereen  Tbe  irinaaclal  Tlmaa. 

Regina.  —  Acting  on  behalf  of  the 


Operations  Has  Been  Drop¬ 
ped  From.Kll 


POWER  TO  UCENSE 


sra  Hawa  st«  iw  eaje^m  Bro^yr, 

TANCOOVEIt,  B.Oi  OALGAtlT.  Ali'TA. 

Onr  Own  liOaMa  Private  Wire  Caaaeata  Tkasa  Ofllaae.  ’’ 


Dairy  Corporation  of  Canada,  of  Va»caaTerB«»e.«Themn.ncI«lTime.  present  time. 


Winnipeg. — Westerners  heard  a  lot 
of  good  news  last  week.  To  begin  I 
with,  there  was  the  announcement 
of  Ford  Motors  that  they  will  be  put¬ 
ting  on  an  extra  hundred  seven-dol 
lars-a-day  men  in  their  Winnipeg  s 

WE  SPECimiZE  IN  BRITISH  COIOMBM  MINING  STOCKS 

There  is  something  heartening  about  BaytMff  wnd  Selling  orders  promptly  oxeentod  on  the  ExdUuBgSb 

And  then  came  the  further  cheer-  THOS.  STEELE  &  SON,  LIMITED 

Inff  nAw.G  that  r!DnDHInn  rrADArftl  8t^©lK  ahA  B®aA 


And  then  came  the  further  cheer- 


I  219,  220,  221  Rogtn  Bldg^  Vabooww. 

I  Mernhen  Vaaeemrer  Staek  csChMsa# 


BRITISH  COLUMBIA  MINING  STOCKS 

Buying  and  Mlling  orders  promptly  executed.  Inquiries  otdielted* 
MARKET  LETTERS  MAILED  REGULARLY  ON  REQUEST. 


Eilk  a.aivam  VANC 

EataUtolMdUOf 

MEMBERS  VASCOWEE  STOCK  EXCUANOE 


which  be  Is  president,  J.  A.  Caulder  Vancouver.  —  British  Columbia e  came  the  further  cheer-  1  alUii.  ^  1  MI.I «1m.  GL  dv/iVf  .LllvllACtV 

has  completed  the  purchase  of  the  °ew  cannery  policy,  as  introduced  mg  news  that  Canadian  General 

Piiritv  Dairv  In  this  cltv  for  $25()-  ^he  legislature,  makes  no  attempt  Electric  Co.  will  put  up  In  Wlnnl-  219,  220,  221  Rogtrs  Bldg^  VanoOWW. 

:  .1  .V  .  .t  I  by  statute  to  limit  cannery  opera-  peg  a  five-storey  office  and  ware-  *  Members  Vasesm  8tsek%xehanxs. 

000.  It  is  understood  that  the  Btock  words,  there  is  no  house,  coating  $250,000,  Just  as  soon  _  ,  _ _ 

and  equipment  to  be  taken  over  will  intention  to  restrict  cannery  opera-  as  plans  are  prepared  and  contracts  «  ■■■■  '""■r*“r******“**ri!Tr"'^*****i*‘’!^*^!PTTerBW"mwf"‘NgBgB8ggg5agg"g 

involve  another  $50,000  or  $50,000.  tlons  to  a  few  of  the  larger  estah-  let.  The  building  will  be  the'dls-  DDfTfQH  POI  ITMRTA  MtNINfjs 

Under  the  new  ownership  the  com-  llshed  corporations  as  was  origin-  tributlon  centre  for  the  company’s  01x1 1  Ula  aTaatvaaxvn  a  vrxr 

pany  will  continue  business  as  ally  proposed.  products  throughout  tbe  west.  "De-  Buying  and  selling  orden  promptly  executed.  Inquiries  fidielted 

usual.  The  le^slatlen  simply  gives  the  clsion  at  the  head  office  to  go  ahead  MARKET  LETTERS  MAILED  REGULARLY  ON  REQUEST. 

The  deal  Is  of  considerable  Inter-  government  power  to  license  all  with  this  work  shows  what  we  think  ..  am  BAsriNea  aniEr 

est  owing  to  the  fact  that  Mr.  Caul-  kinds  of  fish  processing  plants  and  of  tbe  future  of  Western  Canada,’’  C.  M.  OLIVER  &  CO..  LIMITEI/  VAMGOUVbCbIc. 
der,  formerly  president  and  general  the  government  will  decide  by  or-  the  local  manager  remarked  in  mak-  EitaMtohMl  UOf 

manager  of  the  Saskatchewan  Co-  der-ln-councll  on  each  application  Ing  the  announcement  tiEMEEES  VANCOWEE  STOCK  EXCHANOE 

operative  Creameries,  still  retains  for  a  license.  Another  clause  pro-  Right  at  the  close  of  the  hearten-  ^ 
a  considerable  equity  In  that  organ-  vides  for  arbitration  between  fish  Ing  week,  A.  E.  Warren,  vice-presl-  - 

ization,  now  his  greatest  competitor  canners  and  fishermen  on  the  price  dent  of  the  western  region,  Cana- 

in  the  Saskatchewan  dairy  field.  Mr.  to  be  paid  the  latter  for  their  fish.  dian  National  Railways,  returned 
Caulder  recently  approached  the  This  arbitration  will  be  carried  from  an  inspection  trip  over  western 
provincial  government  asking  that  out,  on  the  application  of  fishermen  lines,  to  say  that  the  decision  of  the 
he  be  given  cash  in  lieu  of  his  equity  or  canners,  by  three  arbitrators,  to  railway  companies  to  spend  many 
in  the  co-operative  company,  or,  as  be  appointed  by  the  government,  one  millions  this  year  in  branch  con- 
an  alternative,  that  the  government  to  be  nominated  by  an  organization  struction  has  had  a  stimulating  ef- 
should  consider  a  proposition  by  representing  the  canners  and  one  feet  and  that  private  enterprises  in 
which  the  sale  might  be  affected  to  by  an  organization  representing  the  various  centres  have  announced 
the  Dairy  Corporation  of  Can?ida.  fishermen.  plans  for  immediate  expenditures  to 

Apparently  the  provincial  authorl-  i'lsh  buyers  are  required  under  meet  present  and  future  needs.  "The 
tics  were  not  favorable  to  either  the  act  to  secure  licenses.  programme  of  construction  in  West- 

proposition.  The  fees  for  all  licenses,  whether  cm  Canada  this  year  promises  to  be 

It  is  understood  that  A.  W.  Edgar,  for  canneries,  salterles  or  other  one  of  the  heaviest  in  history,”  he 
one  of  the  former  owners  of  the  plants,  will  be  fixed  by  the  govern-  said.  As  soon  as,  spring  definitely 
Purity  Dairy,  will  continue  as  man-  ment  The  government  may  sus-  arrives,  tlK>  Canadian  National  will 
ager.  It  Is  stated  also  that  a  pro-  pend  licenses  as  well  as  Impose  absorb  thousands  of  men  to  carry  |  — 
vinctal  charter  will  he  applied  for  other  penalties  for  the  violation  of  out  its  planned  work  for  1930,  Mr.  | 


V  real 

ESTATE  ^ 
AND  INSURANCE 


rTtuadortolto  tho  Htroitmont  of  CopUot  tn  dtp 
Propertlet.  tmprovod  ond  unimprorod,  ond  in 
EomI  Sstmto  mortgogt*  ot  curront  r««w. 

EeMtnett,  fumUHod  or  unfomUhod,  ond  In- 
proved  farm  Bonds,  for  Solo  or  Eons. 

Moimgtmont  ot  frogsrslos  nndortoktm 


The  British  Columbia  Land  and  Investment  Agency,  Limited 

Business  BstobUshed,  UM—Ineorporotod  in  Bnglond,  ttt* 

ASSETS  EXCEED  SEStiAMM 

BEE  Oowsrnmen*  mtiVOKE,  VIOTOItIA,  m»G, 


as  a  Joint  company,  following  which  governmental  regulations. 


Warren  stated.  These  men  will  bel 


OFHCIAL  SOUNDS 
OPTIMISnC  NOTE 


ALBERTA  SHOWS 
50  P.C.  INCREASE 


REGARDING  WEST  GAS  CONSUMPTION 


BUSINESS  IMPROVES 


23,255,000  CUBIC  FEET 


NO  INCREASE  IN 
FISHERY  LICENSES 

B.  C.  Government  Pronounces  in 
Favor  of  Restrictions  Until 
Conditions  Improve 

Vlctorlaville,  B.C.  —  The  British 


some  stock  may  be  offered  In  Sas-  Licensees  are  required  to  keep  an  kept  at  full  employment  until  they 
I  katchewan.  accurate  record  of  their  operations,  are  required  for  harvest  work,  and 

■  -  '  '  —  —  Mr.  Warren  says  that  climatic  con- 

OraCIAl  sow  ilBEWA  SBOWS  =5 
OPIMSnC  IIOIE  50  P.C  INCREASE  ssa,SS-iSH 

RECAROINO  WEST  CAS  CORSOUPnON 

- 1 -  ._  «  \rt’  w  •  ®  whole  block  of  improved  Inside 

Railway  Expansion  Prt^amme  i  *  wner  Valley,  Viking,  wain-  property  facing  Portage  Avenue  was 
I  Involves  $60,000,000— Mani-  I  wright  and  Fabyan  Fields  Con-  sold  for  $60,000.  To-day  the  land 

I  Output  tributesu^tiuiiy 

I  BUSINESS  IMPROVES  23, 2SS,000  CUBIC  FEET  S'rtiw  AttuTO  «r.''S.uX' “r 

I  -  - -  less  than  $2,000  per  fooL  One  piece 

Winnipeg.— A  hearty  note  of  opti-  Calxarr  Bnre««  The  Klnanclal  Times  gojj  |5_()()o  ^  foot.’’ 

mism  was  sounded  by  C.  H.  S.  Bam-  Calgary. — Natural  gas  consump- 

ford  when  he  addressed  the  annual  Uon  in  Alberta  Increased  by  60%  in 

j  meeting  ot  the  Manitoba  Retail  Mer-  1929,  according  to  information  from 

I  chants’  Association  here.  Mr.  Bam-  reliable  sourewk  Last  year  a  total - - - - - 

!  ford  is  general  sales  manager  for  of  23,255,000  thousand  cubic  feet  of  FTClIIPnV  1  ff/iPKfOPff 

I  one  of  tbe  biggest  retail  concerns  in  gas  was  used  in  tbe  province.  In  tbe  |f|V||M  |r  w  I  ll  m  IUVIi  V 

j  the  city,  and  he  based  his  statements  previous  year,  according  to  official  *  al/HlJll  1  lilVlilii/lJK/ 

largely  upon  figures  supplied  by  W.  figures,  14,198,959  thousand  cubic  - 

Sanford  Evans,  M.L.A.,  who  i.s  recog-  feet  were  used.  B.  C.  Government  Pronounces  in 

nized  as  one  of  the  ablest  statist!-  The  total  amount  of  gas  used  from  ^  ru.  ..  ?  ,;i 

cians  in  the  Dominion.  fields  south  of  Calgary  last  year  was  ravOT  or  Kestn^ons  UntU 

Every  sign  points  to  a  decided  im-  16,680,000  thousand  cubic  feet,  more  Concnhons  Improve 

provement  in  business  conditions  in  than  double  the  amount  used  in  1928  ,  ■ 

the  West,  Mr.  Bamford  told  the  when  8,144,890  thousand  cubic  feet  Vlctorlaville,  B.C.  —  The  British 
gathering,  and  there  was  no  reason  were  consumed.  Turner  Valley  con-  Columbia  Government’s  policy  in 
j  for  pessimism  provided  ordinary  cau-  tributed  16,267.000  thousand  cubic  connection  with  fisheries  llcense.s 
lion  and  common  sense  are  employ-  feet  compared  to  7,393.690  cubic  feet  has  been  announced  in  favor  ot 
I  ed.  Sales  are  mounting  in  Winnl-  in  the  previous  year.  Foremost  field  restriction  until  conditions  Improve. 

I  peg  every  day  and  we  are  on  the  where  the  gas  supply  is  being  con-  Hon.  S.  L.  Horne,  Commissioner  of 
threshold  of  a  better  and  brighter  served  as  closely  as  possible,  contrl-  Fisheries,  made  the  following  an- 
day  in  Western  Canada,  he  said.  buted  366,000  thousand  feet  to  the  nouncement  of  policy  on  tho  second 
I  "I  don’t  believe  for  an  instant  total  compared  with  712,000  thous-  reading  of  Fisheries  Bill:  "After  hav- 
that  we  are  in  for  hard  times  in  and  cubic  feet  in  the  previous  year,  ing  made  a  careful  study  of  theflsh- 
the  West,”  Mr.  Bamford  emphatically  Of  the  gas  used  from  fields  south  cries  industry  of  the  province  and 
declared.  “Everjnvhere  signs  point  of  Calgary,  5,825,000  thousand  cubic  obtained  the  opinion  of  all  engaged 
to  a  decided  improvement  in  busl-  feet  were  used  in  domestic  consump-  in  It  as  well  as  that  of  the  allied  In- 
ness."  One  of  tlie  reasons  the  tlon,  1,140,000  thousand  cubic  feet  in  dustrles,  and  taking  into  considera- 
speaker  advanced  for  his  optimistic  commercial  consumption,  and  9,715,-  tlon  the,  reports  of  the  many  Corn- 
views  is  that  the  agricultural  pro-  000  thousand  feet  in  industrial  con-  mlssioners  who  made  searching  in¬ 
duction  of  the  three  prairie  pro-  sumptjon.  vestlgatlons  and  the  recommenda- 

vinces — field  crops,  livestock,  dairy  Increases  were  shown  in  the  com-  tlons  of  the  Vancouver  Board  of 
produce  and  poultry — amounts  an-  paratlve  figure  for  practically  all  the  Trade,  supported  by  other  public 
nually  to  a  figure  approaching  the  other  gas  fields  of  the  province.  In  bodies,  and  private  individuals,  all 
enormou.s  total  of  $1,000,000,000  1929,  2,625,000  thousand  cubic  feet  of  whom  recommended  the  limlta- 
while  the  railroads  are  this  year  cm-  were  used  from  the  Viking  field  tlon  of  cannery  licenses,  which  was 
barking  on  a  western  expansion  which  supplies  Edmonton,  compared  strongly  supported  and  advocated  by 
programme  costing  $60,000,000,  and  with  2,377,769  thousand  feet  during  the  late  Hon.  Mr.  Sloan,  who  was 
the  industrial  output  of  Manitoba  the  previous  year.  From  Walnwright  Commissioner  of  Fisheries,  and  the 
aloqe  is  worth  $162,000,000.  He  did  and  Fabyan  fields  755,000  thousand  splendid  support  given  by  the  press, 

I  not  mention  the  mining  develop-  feet  of  gas  were  last  year  compared  and  realizing  that  this,  one  of  our 
•ments  which  are  estimated  to  beclr-  to  126,000  thousand  cubic  feet  in  the  greatest  industries,  has  been  allowed 
I  culatlng  $1,000,000  a  month  In  ManI-  previous  year.  to  drift  Into  a  deplorable  condition, 

toba  alone,  but  ho  pointed  out  that  Volume  of  gas  used  from  the  We-  that  twenty-five  per  cent,  of  the 

so  long  as  there  are  people  produc-  faskiwin  field  amounted  to  40,000  present  number  of  canneries  could 
ing  all  that  wealt.li  in  the  west,  thousand  cubic  feet  compared  with  readily  process  all  the  fish  that  are 
I  there  is  a  sound  market  for  a  vast  50,000  thousand  cubic  feet  in  Ihe  pre-  caught  and,  owing  to  the  unsatisfac- 
amount  of  goods,  as  people  must  vimis  year.  The  figure  for  the  Red-  tory  state  of  the  fishing  industry  at 
j  live  and  have  something  left  over  cliff  wells,  860.000  thousand  cubic  the  present  time,  the  Government 
I  after  buying  necessities  with  which  feet,  was  unchanged.  will  not  increase  the  number  of  li- 

:  to  purchase  luxuries.  Medicine  Hat  wells  showed  a  censes  until'  the  Improvement  of  the 

I  "Hard  times”  is  largely  a  mental  small  reduction  last  year,  the  amount  industry  justified  such  action.” 

attitude,  forget  them,  and  go  on  as  of  gas  used  by  2,260,000  thousand - - - - - 

j  you  would  had  you  never  heard  of  cubic  feet  compared  with  2,591,500  VAXCOtTER  BROUGHT  CLOSER 

j  such  a  bogey,  was  Mr  Bamford’s  thousand  feet  in  1928.  Vancouver.  -  Vancouver  w  a  s 

counsel.  "Then  you  11  be  all  right,” - j  brought  24  hours  closer  to  tho 

ho  promisea.  ,  Three  New  Indiutries  j  Prairies  and  48  hours  closer  to  At- 
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ho  promised. 


TAXCOITER  BROUGHT  CLOSER  i 
Vancouver.  —  Vancouver  was 
brought  24  hours  closer  to  tho 
Prairies  and  48  hours  closer  to  At- 


B.C.  SEEKING  ADD 

TOx  a  M^innipeg.  —  IVith  a  capacity  of 

I IIMRFR  TR  ARF  P^^^S  of  shoes  daily  a  new  fac- 

liUlUl/lilt  all/ll/li  tory  will  be  established  here  short- 

i  _  yl  by  the  Colonial  Manufacturing 

Vaaconver  BoreahThePlaanclalTlmea  Co.  of  Toronto.  The  local  enter- 
I  Vancouver.— J.  H.  McDonald,  a  Prlse  -will  be  Incorporated  under  the 
member  of  the  British  Columbia  oam®  ot  the  Shoe  and  Leather  Pro- 
lumber  delegation  to  Australia  and  ducts  Co. 

New  Zealand  In  the  interests  of  de-  Work  will  also  commence  shortly 
velopln*  trade  between  the  domin-  on  the  construction  of  an  explosive 
ions  on  the  Pacific,  declared  frank-  manufacturing  plant  costing  $500,000 
ly  during  an  address  at  Auckland,  N.  Py  the  Canadian  Industries  Limited. 
Z.,  that  Canada  was  not  being  fairly  The  Canadian  General  Electric  Co 
treated  by  New  Zealand  importers.  also  building  a  five-story  struc- 
,  "It  is  time  we  had  a  stock  taking,"  ture,  occupying  an  entire  block  on 
declared  Mr.  McDonald.  “In  four  Notre  Dame  Ave.,  and  costing  $250,- 
years  you  have  Increased  your  sales  ^t  will  be  used  as  a  western 

to  Canada  fourfold,  but  Increased  headquarters  for  the  company. 

your  purchases  by  only  6  per  cent.  - 

While  Importing  less  from  us  you  w¥wtwi?g  otdpptp 

have  increased  your  Imports  from  RDOflPEG  STREET 

the  United  States,  yet  the  latter  Winnipeg.— Winnipeg  Street  Rall- 


For  City  of  Winnipeg,  lantic  cities  on  March  6th  with  the| 
^  arrival  of  tho  first  all-Canadian  airj 

T..  F1....1.1  Tl...  ■n.ll  from  Wlnplpct. _ 
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WINNIPEG  STREET 


the  United  States,  yet  the  latter  Winnipeg.— Winnipeg  Street  Rail- 

charges  you  7  cents  on  butter  com-  way  earnings  for  January  showed  a 
pared  with  1  cent  charged  In  decrease  of  $8,450  as  compared  with 
I  Canada.  We  admit  your  wool  free,  the  corresponding  month  last  year 
and  the  United  States  charges  17  It  was  shown  in  a  monthly  report 
cents  a  pound.”  .  submitted  at  a  meeting  of  the  public 

Mr.  McDonald  added  that  the  Can-  utilities  committee.  Gross  earnings 
adians  are  asking  for  a  direct  Aus-  for  the  month  were  $347,916  as  coro- 
trallan  preference  on  lumber  from  pared  with  $356,366  for  January. 
Canada  to  meet  the  American  subsi-  1929. 
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DEVELOPMENTS  BEARING  ON  BUSINESS  OU7 LOOK 


MARinME  UQUOR 
SALES  AUGMENIED 
BY  U.S.  TOURISTS 

N.  EL  Commusion  Reports  $4,« 
511,365  Sales  for  Year — 
Profit  $1,522,496 

PRICES  REASONABLE 


Fredericton.  N.B. — ^The  second 
annual  report  of  the  New  Bruns¬ 
wick  Liquor  Control  Board  which 


no  knowledge  at  all  of  the  bond  sue  states  that  the  valuation  of  the  comracuou,  .u  ronuno-  appo mimeni.  ui 

issue.  company’s  property  after  develop- 1  concerned  such  con-  not  the  day  to  sell 

The  bureau  has  on  file  a  copy  of  ment  resulting  from  the  present  fin- 1  ‘action  can  y 
an  appraisal  of  the  company’s  pro-  anclng  will  be  1304,282.68.  ;  ®®®'*  ..r.” novar  /'A  Alim  A 1 

perty  mqde  In  May,  1929,  and  the  There  is  at  the  present  time  « i  ^!ll•0PI^RAl 

figure  given  Is  $80,446.00.  mortgage  on  the  property  for ;  Budnes® 

The  adverUsement  of  the  bond  Is-  $77,000.  I  „  11  17  I  Cl 


larger  consumption,  provided  the  confidence  of  the  people  of  the  na-  Island  dates  from  1920.  Mr.  Boul- ||]|j||hni|tf|i||j||^ut|l  |U 

buying  power  exists.  Without  buy-  tlon  remains  unimpaired;  the  pro-  ter  adds  that  "one  of  the  chief  fea- 1  IIR^IiMWI*  ll|l*  15  I  115 

Ing  power,  extra  low  prices  are  no  pbets  of  111  looking  for  lower  sociir-  turee  in  the  development  of  both  the  i 
Inducement  to  the  consumer.  ity  prices  probably  will  meet  dJs-jseed  and  table  stock  market  for  po-j  XDAHI? 

So  far  as  contraction  of  commo-  appointment.  Of  all  times  this  is  tatoes  has  been  rigid  adherence  (o  |  Ifull/Ci  VwIil/lllvIiU 

dity  prices  Is  concerned  .such  con-  not  the  day  to  sell  America  short.  grade."  i 


Commodity  Juices  and 
Securities 

By  O.  B.  SERVER,  In  The  loTeatmeat  Kewt,  CUenco, 


n  Tiresent  fin-  ^’action  can  only  bo  temporary.  - 

■>««  -Soon  or  late  a  readjustment  fakes 

CO-OPERATIVE  IN 

forward  or  hack;  it  can  nc^er  be  at  ^  l_  _ 

_  a  standstill.  Just  now  business  is  P  K  I  \lll  I  I*  WrIII 

I  improving  In  many  lines,  there  Is  1  •  IJ*  uU  VVlikJUl  UlJ 

greater  activity  In  the  motor  Indus-  _ 

<td  i  s  /ir 

no  over-production;  consumption  000  ousnftls  <rf  rotalo*# 
has  kept  pace  w’lth  output.  The  This  Year 

building  Industry  Is  about  to  turn  _ 

the  corner.  The  season  for  con-  uaritlM*  Borcaa  The  Financial  Times 
structlon  activities  Is  at  hand  with  Charlottetown,  P.E.I.— This  pro. 

the  arrival  of  spring,  and  authorl-  ,  ,  .  ,, _ «_  ufo.i 

— — — — ties  agree  that  the  recovery  will  be  ^Ince  leads  the  others  In  the  Marl- 


N.B.  ROADS  ARE 
WELL  CARED  FOR 


,  Approach  of  Spring:  Stiinulates 
Interest  in  Various  Lines, 
Report  States 


Expects  to  Handle  Over  2,500,- 
000  Bushels  of  Potatoes 
TIds  Year 


..  .V,  ,  Charlottetown,  P.E.I. — ^Thls  pro-  ,  _  i  . - - 

the  arrival  of  spring,  and  authorl-  for  the  same  Purpose  the  previous  q„,ctude  Is  evident,  but  this  condl- 

tles  agree  that  the  recovery  will  be  leaas  me  ouiera  expended  In  1929  on  so-  Khonin  «hnw  imnrnv«.Tn»nt  niifii 

both  prompt  and  rapid.  The  great  times  In  the  extent  of  Its  co-opera-  condary  and  branch  roads  In  New !  opening  of  navigation  which 

industries  of  the  nation,  the  utilities  five  activities  and  some  Interesting  Brunswick,  the  75th  annual  report  I  out  prospects  of  belng’earller 


TTI^LL  l/AALV  ri/A  Dim's  bulletin  says  of  Montreal 
I  trade:  But  slight  recovery  is  yet  to 
-  j  in  I  n  1 1  bo  note4  in  general  retail  trade. 

Secondary  and  Branch  Road  i  though  prevailing  weather  condi- 
Expenditures  Total  tions  have  stimulated  an  interest  In 

53  131  701  25  spring  apparel,  and  such  lines  as 

*  *  ’  I  millinery,  hosiery,  ladies’  footwear, 

^  j  ...  otc.,  are  coming  into  more  active 

Fredericton,  N.B.  —  More  than  a  I  demand 

million  dollars  more  than  was  spent  wholesale  circles  an  air  of 


For  some  days  the  securities  mar-,  ducUon  In  steady  employment  is  im- 


was  tabled  in  the  Provincial  Legis-  kets,  particularly  stocks,  have  been  pending  is  another  question, 
lafure  covers  the  fiscal  year  ended  affected  by  the  sensational  fluctua-  xt  the  moment  the  course 
October  Slst,  1929,  during  which  pe-  tions  In  grains.  Steady  declines  In  -ommodltv  nrlces  Is  do 
rlod  total  sales  were  $4,511,365.10.  wheat  have  been  followed  by  equal-  -v^rheat  cotton  rubber  hide 
Slxty-flve  per  cent,  of  the  sales,  the  ly  sensational,  rises  whenever  the  other  commodities  ii 
commission  report,  were  made  in  government,  through  the  agencies  It  motion  twvaaI 

the  tourist  months  of  the  year.  has  created  with  a  view  to  stabiliza-  tanS  .tooAiiir  t/ a  inw 


At  the  moment  the  course  of  many  the  railroads,  jr®  on  the  point  fa^tg  have  been  presented,  recently,  Minister  of  Public  Works,  usual  this  season. 

...  _  .  . _ .  spending  hundreds  of  millions  In  n<vn.it.a  Miniatar  which  was  tabled  In  the  Proi’lncial  Orocerv  stanies  cnnfii 


me  lourisi  monins  oi  me  year.  uas  erearea  wim  a  view  lo  siaoiiiza-  nrinaa  tanri  otaBdIIir  t/ a  Inmar  lavol  .. - <  iV  1  . 1 ..1 I  - -  -  -  j  ..\r — ..  1,  2 7  1  -  , - 

In  their  report  the  liquor  cont.-ol  «on.  entered  the  market  and  by  ^  Sannot  be  said  to  have  af-  n^g^^L^fe  *  been  Snfng^“for  Mr-  B®«Ber  stetes  that  the  ^ow-  as  compared  with  $1,812.78243  in  Heavy  receipts  of  New  Zealand  but- 
board  state  that  there  is  Rrowing  bidding  up,  or  accepting  offerings,  .tnoVa  or  n/oH  nrioaa  what  °®®r8  nave  oeen  planning  ror  Prince  Edward  Island  realize  1928.  .  *®r,  for  which  there  is  apparently  a 

commendltton  for  the®  act  which  «»>arp  recoveries.  The  down-  see  ac-  tjjgj  ^  jg  the  quantity  but  the  Expenditures  on  branch  and  bye-  ready  sale,  continue  to  feature  the 

th^i  statf  hL  blei  "wellenfScS^  ward  trend  of  many  commodlUes  na  ns.rihiS  t^  Quality  that  they  place  on  the  mar-  roads  formed  the  largest  Item  of  the  provision  market, 

and.  It  Is’ further  stated,  conditions  also  caused  some  apprehension  as  ^  causes-  just  as^®the  weakness  All  Commodities  Down  ket  that  gives  the  best  returns,  add-  expenditure  of  $5.<95J44.86  made  on  Dry  goods  jobbers  report  some 

in  the  I^ovlnce  “show  'a  marked  to  its  possible  portent,  and  traders  mj^ii  S®  ascribed  t^mhe?  Finally,  while  some  commodities  ing  that  from  the  1929  crop  the  As-  he  highways  ^  tj®  P«-orince  In  s  ight  Increase  in  orders  to  hand. 

Improvement.”  ’'rho  ordinarily  would  have  entered  thav  dAclension  in  commo-  are  selling  somewhat  below  previous  sedation  expects  to  reach  Its  maxi-  19-9  aud  Is  In  ^cordance  with  the  but  aggregate  sales  would  appear 

Thp  hnarH  nnarfitnii  TK  siorAs  and  tbe  loug  Side  Of  tho  market,  sold  nrlcfi^*  What  these  causes  are  existing  levels  the  great  majority  luum  turnover.  "It  has  already,”  he  report  of  the  chief  highway  engi-  to  be  slightly  less  than  a  year  ago. 

2  SpeS.;""'.  n,-  “?  “■>  «•““'*  fu,  S  illing  .b.V.  ,«c5  level,,  ‘iroj  ada,.  -h.ndM  nr.cUe.ll,  .  mllll..  J|«»  that  In  the  ^tlon^nt 

dispensaries  having  been  opened  A^^ter®  ‘t  briefly  it  may  and  copper,  basic  materials,  arc  an^  a  half  bushels  of  ^tatoes  at  been  given  to  s«ondar>  a^^^^ 

during  the  past  year.  In  respwt  to  1®  h®  saV'  to  be  due  to  the  high  money  higher;  on  the  other  hand,  grains.  P"*®”  considerable  mlleaM  of  hr^vlir  facturers  rwori  IncreaflnT  ^rd^s 

sales,  the  b^d  reports  that  it  has  ®»®hf  commodity  markets  rateg  that  ruled  all  last  year  in  tho  coffee,  sugar,  rubber  and  hides  are  ®  traveS  seTond^ry  roads  Lvo  bren  Sr  spriL  gTds  butXr^haS  S 

’been  the  policy  tT^keep  the  price  SgrCher  p  S  o?  dep“  s-  “nrXX’nn*  Tn^us^els  ^  coXrrTSrtfrinXXk  ^  rtX“U  sSk"  n\,S®S 

of  beer  and  wine  as  low  as  possi-  •““‘Caie  anotner  penoa  or  oepres  these  bonds  were  sold  and  dependent  for  Its  prosperity  on  cof-  **0“  ousneis.  „  producing  and  locomoUva  plants 

blq,”  while  "spirits  and  other  grades  ,  ...  .  *.//<  low  yield  derived,  and  to  an  ex-  fee.  sugar,  or  even  rubber  and  hides.  He  goes  on  td  say:  Hence,  In  a  ’  _  Building  and  allied  trades  are  pta- 

of  liquors  and  liqueurs  have  been  Declining  commodity  prices  do  enormous  amounts  of  than  upon  steel.  decade,  from  a  start  at  zero,  there  _  _  preparing  for  resiimniinn  nt  iifmi 


rear,  in  respect  to  1,  rr  , - —  ZZ  — ,  7  oe  sajr  to  oe  aue  to  me  nign  money  nigner;  on  me  umoi  uauu,  giaiuD,  r---”  „  mileage  of  hpavilv 

reports  that  it  has  ®‘®“?  ‘^®  commodity  markets  rateg  that  ruled  all  last  year  in  tho ‘coffee,  sugar,  rubber  and  hides  are  ««•».  ® 

to  "keep  the  price  fP®  ‘  «®n®ral  reaction  which  may  bonds;  the  high  prices  at  lower.  The  nation,  however.  Is  less  year  of  at  lewt  two  and  a  half  mil.  traveli^  swondair  road^^^^^ 

6  as  low  as  possi-  indicate  another  period  of  depres-  these  bonds  were  sold  and  dependent  for  Its  prosperity  on  cof-  Hon  bushels.  construciea  to  mam  trunk  stand 

■Its  and  other  grades  ®i^*  j,,  j  iow  yield  derived,  and  to  an  ex-  fee,  sugar,  or  even  rubber  and  hides.  He  goes  on  td  say:  "Hence,  In  a  '  _ 

incurs  have  been  Declining  commodity  prices  dc /gjjt  to  the  enormous  amounts  of  than  upon  steel.  decade,  from  a  start  at  zero,  there 

reasonable  profit."  not  necessarily  Imply,  or  forecast,/ Issues  sold  at  very  high  prices  summarizing,  it  Is  difficult  to  ha®  been  built  up  a  co-operative  or-  WT!TNIPE6  PEBJIITS  HIGH. 


blq,”  while  "spirits  and  other  grades  ®i^’  j,,  j  V/s  low  yield  derived,  and  to  an  ex-  fee,  sugar,  or  even  rubber  and  hides.  He  goes  on  td  say:  "Hence,  In  a 

of  liquors  and  liqueurs  have  been  Declining  commodity  prices  doT/jjjt  to  the  enormous  amounts  of  than  upon  steel.  decade,  from  a  start  at  zero,  there 

priced  to  give  a  reasonable  profit."  not  necessarily  Imply,  or  forecas^/^^^  ,ggues  at  very  high  prices  summarizing.  It  Is  difficult  to  ha®  been  built  up  a  co-operative  or- 
The  board  says  that  “the  price  to  a  dMllnlng  security  prices  provided  ■  ^hlch  subsequently  declined  ma-  reach  a  conclusion  that  security  ganlzatlon  without  any  capital  stock, 


mslderable  mileage  of  heavily  facturers  report  Increasing  orders 
avellcd  secondary  roads  havo  been  for  spring  goods,  but  there  has  been 
instructed  to  main  trunk  stand-  a  temporary  slackening  in  the  steel 
-d."  producing  and  locomotive  plants. 

-  Building  and  allied  trades  arepre- 

WT!TNIPEG  PEBJIITS  HIGH. 

spring  activities.  Conditions  In  the 
Winnipeg. — ^Wlth  the  letting  of  a  lumber  trade,  however,  remain 


large  dfegree  Is  fixed  by  forces  over  consumers  terlally.  In  the  case  of  stocks  one  prices  '  are  headed  downward  be-  non-profit  which,  to-4ay.  has  $200.000  permit  for  an  apartment  quiet.  Competition  In  this  11m  have 

which  the  board  has  no  control,"  i®  “®i  Impaired.  opjy  jopir  back  to  the  stock  cause  a  few  commodities  are  declin- j  a  membership  of  oyer  three  thousand  block  the  total  of  such  permits  for  brought  prices  to  a  minimum  but  a 

stating  that  “duty  and  other  taxes  Present  Situation  Pecnliar  market  break  Induced  by  over-  ing.  So  long  as  money  is  available ,  and  controls  a  business  that  has  pro-  tbo  two  first  months  of  tho  vear  in  i  more  hopeful  feeling  Is  apparent  for 


to  the  'amount  of  $961,963.72  have  ..  .  .  ... 

been  paid  by  th^  liquor  control  "  peculiar  situation,  however,  ex- 

board  to  the  Dominion  Govern-  to-day.  Commodity  prices  are 
ment  ”  declining  not  only  In  this  country 

In  respect  to  tho  statement  that 
65  per  cent  of  the  sales  were  made  it 

in  the  tourist  months  of  the  year,  Pf  ®***“L*«i^^ 

the  board  reports  that  "last  year  an  oyer-supply,  an  ove^pr^uc- 
saw  a  very  large  increase  in  the  1®“'  *‘*®®®  Jtat  the 

number  of  tourists  and  your  board  ‘®“®Y  ®®""®  »  at  the  foundaUon  ot 
is  pleased  to  *ay  that  no  Bigns  of  P’’‘®®®  ‘® 

disorder  or  intoxication  arose  from  ®  quesnon. 
this  source  ”  Grains  are  weak  for  the  simple 

Commenting  on  the  toUl  sales  of  that  there  is.  in  the  first 


present  Situation  PeenUar  markei  oreak  maucea  oy  over-  mg.  so  long  as  money  is  avauame ,  v  o-  mo  two  first  months  of  tho  year  ini  more  hopeful  feeling  Is  apparent  for 

A  nAiM.iinr  speculstlon,  a  break  that  crippled  at  low  Interest  rates;  so  long  a®  t^o  largest  turnover  In  value  kvinnlpeg  reached  $1,112,900  or  an  Improvement  In  this  respect dur- 

^  situaUon,  however,  ex-  many.  wage  earners  are  steadily  employed  >u  this  province.’’  $369,050  more  than  the  total  for  Ing  tho  balance  of  tbe  year. 


$4.511, 365.10, the  report  says: 


place,  an  over-abundant  supply  with 


"At  first  'glance  this  may  seem  .  sbaiy  compeUtlon  for 

like  a  large  amount  for  a  popula-  disposition-  of  that  over-suroly; 
tlon  of  400,000.  This,  however.  Is  markets  hither- 

about  the  amount  the  chief  conuni9<-  eyaJlaDle  for  disposition  of  the 
sioner  of  this  board  forecast  as  the  JQrpJt*®  produced  In  this  country, 
probable  sales  when  the  board  gain-  *“*  second  place,  the  purchasing 
cd  control  of  the  liquor  situation  of  P®wer  of  former  consumers  also  has 
the  province.  Speaking  in  Moncton  diminished;  perhaps  not  so  much  in 
and  elsewhere,  shortly  after  he  as-  country  or  in  Europe,  as  In  the 
suired  office,  the  chief  commission-  where  the  price  of  silver 

er  stated  that  the  prohibition  com-  *>®®  ^«®“  declining  since  the  early 
mission,  then  going  out  of  office,  PSJ’I  of  1928.  Any  debasement  of 
sold  to  vendors  operating  under  the  diver  In  those  countries  means  that 
Prohibition  Act  $1,250,001).  worth  of  “of®  Il*®  diver  commodity  has  to 
liquor.  This,  he  claimed,  was  on’y  *>«  used,  or  given  in  exchange  for 
about  one  quarter  of  the  liquor  ac-  other  commodities  consumed,  and  of 
tually  sold  at  that  time.  From  re-  sudi  commodities  wheat  and  other 


liable  information  which  he  .pos-  ^ood  products 


prominent 


sessed  be  stated  that  he  knew  the  place.  For  as  silver  prices  decline 
liquor  sold  in  the  Province  would  more  of  silver  has  to  be  given  in 
otal  more  than  four  millions  of  exchange,  until  normal  consumption 


ollars  a  year.” 

The  gross  profit  shown  In  the 
radlng  account  in  the  CommL- 
loh’s  r^ort  Is  $1,874,278.07,  which 
as  increased  to  $1,907,226.83  by  in¬ 


is  Impaired  through  lessened  c 
the  mand. 

Silver  Decline  and  Its  Effect 


Present  prices  for  silver  are  at 


lusion  of  $13,000  for  brewers’  11-  the  lowe.st  on  record,  40%  cents  per 
enses,  $6,050.97  from  bank  Inter-  fine  ounce  against  69  cents  In  1925. 
*t,  $2,100  for  rent  of  property,  $4,-  H**®  slump  In  the  price  of  silver 

62,.10  claims  paid  for  damages  and  the  buyer  of  commodities,  wheat  in- 
reakages,  $6,891.39  insurance  re-  eluded,  has  to  meet  the  difference, 
elved  from  Minto  fire,  and  $733,-  In  other  words  he  must  give  58  per 
6  as  premium  on  American  funds,  cent,  more  of  silver  for  the  purchase 
he  general  administration  expen-  of  any  commodity  needed  than  be 


es  of  the  commission  headquar- 
rs,  stores  and  dispensaries 


did  four  years  ago. 

Practically  everything  Is  a  com- 


mounted  to  $384,730.29,  making  tho  modity  whether  it  be  what  Is  con¬ 


et  profits  on  the  commission’s  op-  sumed  as  food,  or  for  raiment,  or  In 
rations  for  the  year  $1,522,496.54.  the  exchange  of  gold  or  silver  for 

-  such  essentials.  Gold  and  silver 

Rw  Banv  ®‘'®  commodities  used  In  exchange 

R  R  Rr  PliRT  llN  commodities.  As  they  de- 

•IfaUm  IiIjI  vll  1  viv  dine  in  price,  unless  other  commo- 
«•  A  Ml  |\irri  TirAntm  <HHes  similarly  decline  more  of  tbe 
IrA  I  III  I*  WIInKS  ^’Hl  have  to  be  given  In  ex- 
llnl*  1/I1j  If  WimJ  change  for  the  other. 

_ _ _  If  it  be  assumed  that  a  period  of 

ys  $175,000  Bond  Issue  Has  declining  commodity  prices  lies 

Di-„  c:  •  1  ahead,  what  effect  will  it  have  pro- 

JNo  *1^^  *•*  rinancial  bably  upon  securities?  Its  Influence 

Structure  will  vary  according  as  the  other 

-  commodities  remain  stationary,  ad- 

In  a  recent  bulletin  of  the  Better  vance,  or  recede.  It  is  a  reversal  of 
slness  Bureau  of  Montreal,  the  the  inflation  movement:  inflation  Is 
tional  Dye  Work.s.  $175,000  first  not  harmful  provided  It  proceeds  all 
irtgage  6%  per  cent.-  ten  year  along  the  line,  and  Includes  not  only 
;d  bond  Issue  is  made  the  subject  the  price  at  which  commodities  sell, 
a  report.  but  also  the  wages  of  the  Individual, 

>ocal  papers  recently  carried  ad-  ^be  consumer  of  the  commodities, 
tisementa  dealing  with  this  issue.  Conversely  If  all  commodities  de- 
lii  these  advertisements  as  cHne  simultaneously  and  the  pur- 
11  as  in  the  prospectus  issued  by  chasing  power  remains  the  same 
fiscal  agent,  the  capitalization  through  wage  earnings,  tho  effect  of 
the  company  was  given  as  fol-  the  declension  will  be  at  a  mini¬ 
ms; —  mum.  In  other  words,  so  long  as 

the  purchasing  power  of  tho  com- 
niodity  tendered  In  exchange  for 
„  "  v"  N  p  V.  stock*  "  *  Issued  gQj^g  other  commodity  remain, s  sub- 
cf.  ns'to  div  .  .  '  13,000  4.939  stantlallj’  the  same,  although  It  may 

s  •  «"  .y.p.v.,  div.  lake  more  of  that  commodity  to  ef- 

7jc.  when  earn.  .o,000  feet  the  exchange,  the  consumer  will 

ls.sued  always  be  in  a  position  to  effect 
Moil,  eticj  lo-yr.  _  __  that  exchange.  The  situation,  how- 

•id  bonds  .  -  -„  -*tT3.nnn  $17,-,  nno  ever,  Is  reversed  the  moment  there 
t  lOl'o  •  •  is  a  break  In  the  chain. 

le  Better  Business  Bureau  says  ruTchasIng  Power 

as  reliably  informed  that  the  The  prosperity  of  Individuals,  and 
.000  bond  issue  has  no  place  the  same  applies  to  firms  and  cor- 
y  In  the  financial  structure  of  porations,  rests  upon  purchasing 
company.  The  bonds  have  not  power.  The  purchasing  power  of 
le  first  place  been  authorized,  the  individual  rests  entirely  upon 
the  only  intimation  received  by  his  earnings,  the  wages  received. 

'  sh^eholders  of  such  an  issue  The  purchasing  power  of  firms  or 
tbe  appearance  of  tbe  adver-  corporations  rests  upon  markets, 
lent  In  the  local  papers.  clients;  the  more  the  markets  can 

e  dfflcers  of  the  company  are  absorb,  tbe  more  consumption,  the 
1  as  follows: —  ..  easier  becomes  disposition  of  the 

eph  Jean,  K.C.,  president,  Na-  products;  the  greater  the  earnings 


.B.B.  REPORT  ON 
NAT.  DYE  WORKS 


«,  "A"  N.  P.V.  stock. 

cf.  ns  to  div  .  .  13,000 

s  •  «"  .V.P.V.,  div. 

73c,  when  earn.  23,000 


le  Better  Business  Bureau  says 
as  reliably  iuformed  that  the  I 


1  Dye  Works,  Ltd. 
oul  Gauthier,  financier. 
J,  Frenette,  publicist. 


D.  Oulllemette,  general  insur-  earnings 


and  consequently  that  corporation’s 
buying  power. 

As  a  corollary  the  larger  the 


corporation 


agent.  steady  distribution  the  sounder  tbe 

Roy,  secretary.  National  Dye  securities  of  that  corporation, 
s.  Ltd.  That  a  reduction  in  business  ac- 

srs.  P'renette  and  Roy  are  em-  thities  has  taken  place  in  the  busi¬ 
es  of  the  company.  Mr.  Gau-  ness  of  the  nation  since  the  stock 
and  Mr.  Guillemette  have  stat-  market  panic  of  last  November  Is 
at  they  have  never  been  called  not  to  be  gainsaid.  There  has  been 
tend  a  directors'  meeting  and  some  recovery;  not  to  the  extent 
certainly  have  no  knowledge  hoped  for  at  the  beginning  of  the 
issue  of  bonds  Whilst  Joseph  year,  nor  expected.  Meanwhile  in 
K.C.,  president  of  the  com-  several  industries  production  has 
has  stated  to  representatives  been  kept  up;  In  a  few  it  has  de- 
11.  bureau,  that  tbe  publication  creased. 

..'advertisements  was  an  error.  So  long  as  wage  earners  continue 
'  advertisement  requests  that  to  be  regularly  employed  at  good 
es  be  made  payable  to  tbe  Sun  wages,  so  long  will  they  continue  to 
Company,  Limited.  Officers  consume  liberally.  There  Is  no  in¬ 
trust  company  have  informed  dlcatlon  of  any  material  reduction 
1  investigators  that  they  have  of  consumption  yet.  Whether  re- 


Low  commodity  prices  stimulate  I  at  good  wages,  and  so  long  as  the  I  The  co-operative  movement  on  theljaniiary  and  P^bruary  last  year.  *  Collections  continue  to  nilo  fair. 


Before  fhe  First  Locomofive 


Steamed  from  Toronto 


^T^HE  whole  city  turned  out  to  see  the  “iron  horse” 
leave  for  Montreal  on  its  maiden  trip.  A  col¬ 
ossal  celebration  was  held  to  mark  this  epochal  event 
in  Canada’s  history. 

One  year  before — in  1855 — another  event  took 
place  which  was  destined  to  play  an  equally  imporunt 
part  in  the  development  of  our  country.  It  was  the 
founding  of  Canada’s  first  permanent  loan  society, 
the  Canada  Permanent  Mortgage  Corporation. 

This  pioneer  Canadian  loan  company  sec  the 
course  which  many  others  have  followed.  By 
advancing  money  to  landowners  ac  low  interest 
rates,  it  relieved  a  stringent  credit  situation  and 
paved  the  way  for  the  immense  building  and  land- 
clearing  projects  which  have  made  Canada  what 
it  is. 

To-day  the  Canada  Permanent  stands  pre-eminent 
among  Canadian  Loan  institutions  as  the  oldest  and 
largest  company  of  its  kind.  With  offices  in  nearly 
every  large  city,  the  allied  Canada  Permanent  Com¬ 
panies  render  an  invaluable  service  in  an  ever- widening 
field  of  activity,  embracing  not  only  mortgage  loans, 
but  a  savings  department  paying  4%  interest  on  de¬ 
posits,  investment  debentures,  rental  of  modern  safety 
deposit  boxes  and  in  the  capacity  of  administrators 
of  csuces  and  executors  of  trusts  of  every  description. 

If  you  wish  your  esutc  capably,  economically  and 
impartially  managed  you  can  do  no  better  than 
appoint  this  old,  experienced  company  as  your 
Trustee  and  executor.  A  consulution  will  aot 
obligate  you  in  any  way. 


CANADA 

PERMANENT 

TRUST  COMPANY 

Serving  as  Executors,  Trustees  and  acting  in  all  Trust  and 
Agency  capacities.  Safety  Deposit  Boxes  ac  moderace  rental  races. 


WOODSTOCK  <Ofit.) 


Ijll 


New  Home  Office  of  the  Canada  Permanent,  3x0  Bay  Street,  comer  of  Adelaide,  Totonco- 
Address  until  Occupancy  of  New  Building — 14-20  Toronto  Street 

CANADA 
PERMANENT 

MORTGAGE  CORPORATION 

4%  interest  paid  on  deposits.  Dcbcncufcs  issued.  , 

Money  to  Loan — Easy  Terms. 


VANCOUVIR 


THE  FINANCIAL 
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N.B.  DOING  GOOD  ||  DEVELOPMENTS  BEARING  ON  BUSINESS  OUTLOOK  I 

WORK  IN  PLACING  '  ,  .  ^  y;. - ^  - 

ns  OptUnistic 


JUNITX  OF  PURPOSE  :  DIVERSITX  OF  PROOUOTS 


Special  Inducements  to  Go  on  i 
Land  Held  Out  by  Settle¬ 
ment  Board 

PROTECTS  OWN  PEOPLE 

atniitlme  Bnrenu  The  Financial  Times 

Saint  John  X.  B.— In  his  annual 
report,  Hon.  James  A.  Murray,  su¬ 
perintendent  of  Immigration  for  the 
province  of  New  Bninswlck,  states 
that  during  the  past  year  a  total  of 
2506  immigrants  came  to  this  prov¬ 
ince  of  which  1707  came  through 
ocean  ports  and  819  from  the  Uni¬ 
ted  States.  The  over.sea  settlers 
were  practically  all  Scandinavian 
or  British  under  the  New  Bruns¬ 
wick  Family  Settlement  Scheme  104 
British  families  totalling  708  indivi¬ 
duals  settled  in  this  province  dur¬ 
ing  the  year. 

An  interesting  section  of  the  re¬ 
port  deals  with  the  assistance  pro- 
\'ided  by  tills  province  in  the  set¬ 
tlement  of  New  Brunswickers  on 
the  land.  In  view  of  the  statement 
from  Ottawa  that  it  is  the  intention 
of  the  Dominion  Government  to 
place  immigration,  in  the  future  in 
the  hands  of  the  provincial  govern¬ 
ments,  the  following  extract  from 
the  report  will  be  read  with  partic¬ 
ular  attention: 

"Despite  statements  that  are  at 
times  made  that  the  government  of 
the  province  should  assist  its  own 
people  rather  than  those  from  oth¬ 
er  countries,  the  fact  is  that  New 
Brunswick  is  the  only  province  In 
Canada  giving  this  measure  of  as¬ 
sistance  to  its  own  people.  The  Farm 
•Settlement  Act  is  the  first  legisla¬ 
tion  of  this  nature  to  be  adopted  by 
any  province  of  Canada  and  the 
results  attained  amply  justify  the 
passing  of  the  measure. 

"New  Brunswick,  recognizing  the 
necessity  for  filling  up  its  vacant 
farm  lands.  Is  offering  inducements, 
to  its  own  people  in  a  practical 
manner  that  must  surely  be  appre¬ 
ciated  when  a  comparison  is  made 
with  what  is  being  done  in  other 
portions  of  the  Dominion.  Since  the 
Farm  Settlement  Board  began  oper¬ 
ations  673  farms  have  been  bought 
and  sold,  nearly  all  to  our  own  New 
Brunswick  people,  of  which  number 
S45  have  been  paid  for  in  full. 

"In  connection  with  the  purchase 
of  vacant  farms  both  for  British  set¬ 
tlement  and  under  our  Farm 
Settlement  Act,  every  farm  is  sub¬ 
ject  to  a  rigid  Inspection  and  a  val¬ 
ue  placed  upon  it  which,  while  do¬ 
ing  justice  to  the  seller,  is  of  such 
a  nature  as  to  enable  the  province 


By  SYBNRY  B.  SMITH. 
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Diversified 
Jimdian  Industry 

■p\IVERSIFICATION  of  pio- 
^  ^  ducts  gives  to  the  Mitchell 


DIVERSIFICATION 

Orougk  Hm  ROBERT  MTTCHELI.  COMPANY  tlalMd 
Production  Division 
lUilwty  Hardwue,  lamps,  Hetten,  Mit- 
cheU-WAtrous  Spcdaltics,  MAchinea  Itoa 
Aod  bonxe  CAitings  for  Pulp  tc  PAper 
Mills,  Miaes,  Textile  Mills  And  Construc¬ 
tion  Companies. 

llrMvS  Tb«  ROBERT  MITCHEU.  COMPANY  Umltid 
Architecnml  Bronze  and  Iron  Division 
ArcbitectuTAi  Aroiue  And  Iroo.  Doors. 

Grilles.  Kick  Pistes.  Door  Saddles.  Special 


l»re«c*  The  GARTH  COMPANY 
Contract  Department 

CeagActs  executed  for  complettinstAll  Aden  el 
plumbing,  beAtiog  And  vendlAting  equip¬ 
ment. 

fftreegfr  The  GARTH  COblPANY 
Resale  Division 

Viiftt*  PipiflS*  Steam  flttiflfSg  mcb 

Usov*  TheNATIONAl  BROtaE  COMPANY  Uadted 
RaUwaj  Cat  BtAriogs.  Add  rcAisdag  broexe 
for  tbe  pulp  And  pAper  And  mining  induAttp. 

BtooK  *  Iron  CAsdagA  of  aU  desaiptioos. 

SpedAt  tUort. 


Diversification  of  pn>. 

ducts  gives  to  the  Mitchell 
industries  the  inherent  strength  of 
the  metals  of  which  its  craftsmen 
and  metallurgists  are  masters. 

Mitchell  progress  is  not  dependent 
on  the  prosperity  of  any  one  par¬ 
ticular  industry.  A  wide  range  of 
products  and  services  enables  the 
Company  to  share  in  several 
phases  of  Canada’s  industrial 
growth. 

Mitchell  products  enjoy  e  higli 
reputation  for  quality,  artistic 
merit  and  accuracy  in  the  Build¬ 
ing  Industry,  the  Railway  World, 
the  Pulp  and  Paper  Industry,  in 
Textile  Mills,  die  Mining  Industry; 
and  among  Construction  and 
Metal  Fabricating  Companies, 


While  business  conditions  In  Ontario  showed  Im-  I  last  month  of  1929.  Moderate  gains  In  Toronto,  Ham- 


to  take  it  over  at  a  price  which  provement  after  the  beginning  of  the  year,  the  gain  llton,  Ottawa,  Brantford,  and  other  cities  of  commercial 
will  ensure  the  investment  being  over  December  was  by  no  means  general.  The  busl-  and  Industrial  Importance  contribute  to  a  conserva- 
sound.  This  has  been  carried  out  ness  Indexes  of  nine  cities  considered  in  this  connec-  tively  optimistic  viewpoint  as  to  the  future  trend  of 
to  an  extent  that  warrants  one  in  tlon  indicated  advance  over  the  levels  established  in  the  business. 


theRDDEBT  MITCHELL 


K'''the‘“prori?ce'm  iSrSuTchl^^^f  Business  activities  in  the  cities  of  Notwithstanding  the  favorable  I  Marie  experienced  m^erate  reces- 
these  farms  is  represented  by  a  Ontario  taken  in  the  aggregate  omens  enumerated  hero  it  must  be  slon.  Bank  debits  after  adjustment 

A  A  a  i  recognized  that  a  fundamental  were  more  favorable  in  Brantford 

if^on  wuriitrie  or  no  less  ”  showed  moderate  Improvement  in  eco-  and  Kingston,  while  building  per- 

_ L  early  months  of  toe  nomic  trend  and  that  recovery  may  mits  during  February  showed  gains 

xj  i.r  I  •  «  j  ^^®  levels  of  December.  be  prove  a  slow  and  difficult  process,  in  too  same  cities,  quiet  conditions 

tralliax  Losing  Lzround  prominent  factor  indicate  that  fur-  ^  reactionary  factor  facing  toe  so-  in  this  line  being  shown  in  Kitchen- 

In  Apple  Shipments  1  eial  economy  at  toe  present  time  Is  cr  and  Sault  Ste.  Marie. 

«PP«  jniproena  Sfs'  “"f  -oni-WP  Ip'I'pp  '«  wholesale  Tie  mrly  monthe  of  the  year  did 

Marifime  Bnrean  The  Financial  TimcA  ^  Tint  wt  nvailahle  Prices.  The  economy  of  the  present  not  effect  any  marked  change  in  toe 

Halifax,  N.S.— Some  local  shipping  ,  awarded  in  day  is  a  delicate  mechanism  and  any  business  situation  of  Peterborough, 

men  express  toe  opinion  that  Hall-  nt  S14  s®vere  shock  such  as  that  caused  by  port  William,  St.  Catharines  or 

fax  will  have  a  very  substantially  ’  the  crisis  on  too  stock  markets  last  Guelph,  though  the  business  in- 

competing  port  for  its  apple  ship-  f  of  repercussions  ^exes  of  the  two  first  mentioned 

ments  in  toe  future  judging  by  the  jr,  connexion  ‘Q  many  directions.  Prices,  toe  com-  .(^gre  slightly  higher  in  January, 

quantity  going  through  Port  Wil-  y®®  plement  of  production  in  toe  making  winter  building  was  relaUvely  ac- 

liams  this  season.  They  go  so  far  a  wti  rommlncert  for  Pro«ts,  have  continued  to  decline  tive  in  Stratford  resulting  in  a  mod- 

as  to  say  that  this  port  may  lose  the  at  ®“‘*  downward  movement  has  grate  gain  in  the  business  index, 

major  portion  of  this  business  be-  it  ’’®®“  to  Canada.  The  Business  in  St.  Thomas  was  at  mod- 

cause  of  toe  advantages  of  Port  Wil-  Ottawa,  toe  contrart  being  TO  uea  ar  gfogjai  indexes  of  most  commercial  grate  levels,  and  toe  grain  conges- 

liams  and  tbe  increased  facilities  ®  countries  are  now  indicating  a  pro-  tion  during  the  present  crop  year 

that  have  been  provided  there  toge-  ^y®*^  ^  J^®  nounced  drop  in  the  prices  of  many  has  affected  conditions  in  Port  Ar- 

ther  with  its  geographical  lay.  nfilr  ^  KcasoLl  commodities.  This  is  the  result  of  thur,  the  opening  of  navigation  por- 

However,  unfavorable  winter  condi-  f ®  ^  ^®y  ^‘ter  reduced  demand  and  toe  postpone-  tending  greater  activity.  Business 

tions.  at  times,  at  Port  Williams  may  „^®  -11  ®  ment  of  purchases.  A  reversal  of  conditions  appear  more  favorable  in 

have  an  adverse  effect.  ?T,^pv®^nf  L^F^Via^^  ^^®  ®®“'®  “  ^‘‘®  Sarnia  as  several  factors  used  in 

Up  to  a  late  date  the  total  apple  i“dex  of  employment  on  renruan;  i  been  demonstrated  that  rock  bottom  this  connection  showed  gains  In 

shipments  for  overseas  markets  had  not  equivalent  to  toe  normal  in-  to  ^  January 

reached  1.157.686  barrels  of  which  crease  for  toe  season  but  was  still  relatively  low  level.  «««  e., 

140,000  went  through  Port  Williams.  ®J’°'^®  Referring  particularly  to  toe  eco-  grable  In  Niagara  Falla  and  in  rhnt* 

- allowance  bemg  made  for  sea^n^  nomic  progress  In  toe  cities  of  On-  ^  inappri  pmninvmpni  nf«pZ 

TO  PROTECT  Wn,D  LIFE.  tendencies.  The  trend  of  bank  tario  in  toe  early  months  of  toe  regards  ^!®  a 

Ottawa. — ^A  nation  wide  drive  to  debits  and  sales  of  life  insurance  yg^r  it  is  not  surprising  that  im-  shown  in  the  hnainnaa  ini^TPs  T<hp 

protect  toe  wild  life  of  Canada  wijl  ®fter  seasonal  adjustment  was  In  the  provement  was  shoivn  in  Toronto  in  l^enA  in  OshJwl  afd 

bo  inaugurated  on  March  19towhen  right  direction  m  January  compared  complete  Sr  otier  han7  re^Te^etPH 

some  200  people,  directly  interested  with  the  preceding  month,  Indicat-  statistics  are  available.  The  index  [  the^mnnrn 

in  wild  life  conservation  will  or-  that  financial  operations  in  toe  g^y  from  137.9  in  ^^®  review. 

ganize  the  Dominion  of  Canada  Fish  ®®riy  months  of  toe  year  were  seea-  Bgggiuher  to  139.0  In  January.  After  - - - 

and  Game  Protective  Assn,  at  which  normal  levels  after  the  dlstiirb-  seasonal  adjustment,  too  Index  of  AOP  mnrABBn 

meetlngC.  A.  Hayden  of  Calgary  will  ance  during  the  last  quarter  of  1929.  employment  at  the  first  of  February  iJlMIflVk  ThllMV 

be  provisional  chairman  and  Grier  Having  regard  to  .toe  length  of  toe  showed  moderate  gain  and  bank  — —  — M ajlRalfgD 

Wyld,  secretary.  “The  wild  life  of  two  nionths,  the  output  of  steel  debits  were  in  larger  amount.  Build-  lUAPP  ¥• 

Canada  is  one  of  our  greatest  natii-  showed  a  moderate  gam  in  February  amounting  to  $2,632,000  WAI|K  Si, HhUIII.I* 

ral  resources,”  said  Mr.  Wyld,  "and  over  toe  preceding  month.  A  Cana-  .^g^e  issued  in  February  compared  ffiAUU  UVlIUl/Ulili 

every  effort  should  be  put,  forward  dian  production  of  106,600  tons  of  jijjj^OOO  in  January.  _ 

to  conserve  it.  The  Dominion  or-  steel  ingots  ai^  castings  in  a  sliort  rj-jjg  tVend  in  Hamilton,  essentially  Datal  Rates  Under  $4  a  Day  to 

P'aniT'itiriTk  io  o  Vxr  «  TY^rtTiiVi  lib-A  n  liAAcs  HAT  tnril-  .....  __ 


A  CANADIAN  COMPANY 
OWNED  AND  OPERATED  BX 
CANADIANS 
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MONTREAL 


fir.  Shingles  and  eidlng  have  been 
the  principal  products  of  Western 
red  cedar.  The  smaller  trees  have 
been  used  extensively  for  telephone 
and  telegraph  poles.  It  is  rapidly 
coming  into  favor  for  Interior  wood¬ 
work  and  is,  in  addition,  being  used 
in  an  increasing  degree  for  pulp. 


FRUIT  GROWERS’  CONFERENCE. 

Halifax. — ^At  a  round  table  con¬ 
ference  of  toe  Nova  Scotia  Fruit 
Growers’  Association  and  too  Mari¬ 
time  Fruit  and  Vegetable  Jobbers’ 
Association  in  Halifax,  with  Hon.  O. 
P.  Groucher,  Minister  of  Natural  Re¬ 
sources,  and  W.  A.  Middleton,  Pro¬ 


vincial  Horticulturist,  in  attend¬ 
ance,  it  was  decided  that  toe  essen¬ 
tials  of  toe  fruit  trade  are:  stand¬ 
ard  quality,  regulated  supplies,  sta 
billzed  prices  and  persistent  adver¬ 
tising.  A  survey  of  toe  Marltimi 
market  for  Nova  Scotia  fruit  Is  tc 
be  undertaken. 


pnization  is  necessary  to  give  a  month  like  February  does  not  indi-  ^  manufacturing  city,  was  moderate-  Be  Increased  5  to  15 

l^ead  and  l^end  a  hand  to  provincial  cate  depression  in  the  iron  and  steel  ,  favorable,  the  three  prominent  mcr^O  O  to  lO 

J*"®  factors  used  here  showing  improve- 

lems  IS  that  of  protecting  the  deer  confined  entirely  to  Ontario  showed  January.  Employment  at  - 

slaughter  by  a  pronounced  speeding  up  in  Febru-  ^ue  first  of  l^bniary  was  at  a  higher  M.Hiime  Bixre.a  iq.e  Fi..nei.i  Time. 

' _ _ _ _ _  ary,  the  output  of  ^5,547  units  being  jevel  and  bank  debits  after  seasonal  Halifax,  N.S. — Terms  of  too  pro- 

PAATi  HFwixm  FAi>  wicix  Dearly  5(>  p.c.  greater  than  in  Jsnu-  adjustment  was  slightly  greater.  The  posed  new  wage  agreement  between 

TiPvfrS®  f  ‘‘T.  permits  issued  in  too  first  two  Besco  and  toe  miners  at  its  various 

isfirmrv  dominH  for  fi«i.  Tinilna^n  ™®^*  V^®  P®'D  31  p.c.  normal  mouliis  of  the  year  amounted  to  scenes  of  operation  were  disclosed 
too  Nor^hprJ^  J?  ®°^l®:  J837.004)  compared  with  $540,000  in  by  President  D.  W.  Morrison,  of  the 


Are  yon  certain  to  get  good  valno' 
if  yon  order  WliisKy**  nrltbont 
giving  it  a  namol 

Why  not  say 


Haig 


♦  nr«  in  iiin  Trrnvinno  Afr  Ti..nn.n  *  .i  .  m-  compared  With  131.7  lu  Dccembcr.  unions  in  Capo  Breton.  Tho  sche- 

ficld  disSosed  of  neariy  75i),OOo‘  muSt?  approclL  Ih^'^STn  p°ro'  .  "^t®  ®‘f“®f®^  ®f  dulc  is  to  bo  placed  before  toe  mln- 

pounds  of  fish  to  markets  outside  duction  and  the  prospeX  for  th^  ers  to  decide  its  acceptance  or  othcr- 

ihr.  TirnviTinp  -ivprnHn.r  frnm  «o  in  .  r  lac  prospecis  lor  ine  January  w  hile  other  lines  showed  re-  wise,  by  referendum. 

$9  per  box.  '  '  *  ?  ®  f*®f*f  cession.  Bank  debits  were  in  large  President  Morrison  stated  that  the 


during  tho  present  season. 


2i/te  a,VifAfftade&f6ihQgtiuHi/ 

MACDONALDS 


amount  after  seasonal  adjustment,  new  agreement  does  away  with  toe 
I  too  business  index  moved  up  from  profit  sharing  scheme  which  was  a 
107.0  in  December  to  107.6  in  the  feature  of  tho  old  one  and  which.  In 
month  under  review.  Building  per-  practice,  did  not  work  out  satisfac- 
mits  in  January  were  $97,000,  in-  tority.  The  datal  rates,  he  said, 
creases  having  been  shown  in  Janu-  under  $4  a  day  aro  to  be  increased 
ary  and  February  over  toe  low  point  amounting  in  the  aggregate  to  ap- 
reached  in  December.  proximately  $175,000  and  affecting 

Conditions  in  Ixmdon  were  not  6,000  miners  in  too  province, 

greatly  changed  in  toe  montli  under  '^l^®  tipward  revision  is  to  begin 
review,  toe  business  index  showing  the  boys,  seventeen  years  and 

a  slight  decline.  Bank  debits  were  ''°dcr,  who  are  now  paid  $2.60  per 
lower,  while  building  permits  and  *tay,  and  provides  for  them  an  in¬ 
regular  placements  at  too  employ-  ^reaso  of  ten  cents  a  day.  The 
ment  office  showed  gains.  The  build-  piinimum  rate  for  surface  workers 
ing  permits  issued  in  1929  indicate  y*  tie  increased  fifteen  cents  a 
rapid  expansion  in  London  while  re-  fi'oui  $3.25  to  $3.40  and  the  rate 
cent  returns  show  that  too  new  busi-  underground  workers  is  to  be 
ness  being  obtained  by  the  building  ‘Advanced  from  $3.30  -to  $3.45.  There 
industry  is  relatively  less.  ®^®  ®ther  classifications  receiving 

wotti,  1  ®®  increase  of  twenty  cents  a  day. 

Though  bank  debits  after  seasonal  -j-jjg  referendum  is  to  be  held  on 
adjustment  were  greater  in  Windsor  "-th 

and  too  obrder  cities  than  in  Dc-  _ ’  _________ 

cember,  toe  compilation  of  toe  three 

factors  showed  some  recession  in  BRITISH  COLUMBIA  CED.iB. 

automobilc  p^om  a  lumbering  point  of  view 
It.  ®“®  of  *b®  greatest  assets  of  British 

change  in  trend  during  toe  current  Columbia  is  the  immense  stands  of 
penoa.  Western  red  cedar  in  that  province. 

In  the  next  population  range.  These  islands  aro  estimated  at  78 
Brantford  showed  a  gain,  while  billion  feet  hoard  measure,  or 
Kingston,  Kitchener  and  Sault  Ste.  slightly  more  than  those  of  Douglas 


and  be  perfectly  sore.  301  years’ 
experience  in  whisky  making  can  be 
claimed  by  no  other  Distiiiing  House. 


No  lino:  wbisky  goes  into  any  bottte. 
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HAPPENINGS  IN  THE  FIELD  OF  INSURANCE 


Protective  Association 

of  Cauda 

balance  sheet 

at  at  Slat  December^  1929 

ASSETS 

Cash  in  Bank . . . |  49,275.07 

Agents’  Net  Balances  for  Outstanding  Premium* .  14,107.20 

INVESTMENTS: 

Bonds  &  Debentures  at  Book  Value . 1240,330.80 

Accrued  Interest  thereon  .  2A52.90 

- $243,183.70 

Office.  Furniture  . . .  1,938.99 

$308,604.96 

LUBILITIES 

CDAIMS  OUTSTANDING: 

Known  or  reported,  proof  not  fyled — 

Accident . ..$  19,601.06 

Sickness  .  21,690.47 

Estimated  for  Claims  originating  In  1929 

—not  reported  .  10,000.00 

- $  51,291..53 

Accrued  Salaries  . 2,641.63 

Reserve  for  Taxes .  7,500.00 

Reserve’ for  Unearned  Premiums — 100%  .  96,790.60 

CAPITA!-  STOCK: 

Authorized  . $500,000.00 

,  Issued— fully  paid  . :!.===$  50,000.00 

PROFIT  AND  1.0SS  ACCOUNT:  ! 

Balance  per  Statement  attached  .  100,281.20  I 


N.B.  REPORTS  FOR 
PAST  TEN  YEARS 
ON  COMPENSATION 

j  Total  of  $5,317,184  Paid  in 
I  Claims  Under  Act  Dtir- 
I  ing  Period 

ACaOENTS  GROW 


Western  Cities  Are  Leaders 

Last  Year  Fire  Prevention 

Vancouver,  Winnipeg.  Ottawa  and  Ontario,  1  Brantford,  2  Windsor,  3 ' 
Quebec  City  lead  Canada  In  fire  pro-  I^ondon.  ! 

vention  Quebec,  1  Sherbrooke,  2  ITiree  j 

,  ,,  ,  ,  Rivers,  3  Verdun.  ! 

The  following  results  arc  taken  garkatchewan,  1  Saskatoon,  2  Re- . 
from  the  report  of  the  Inter-City  glna.  I 


Fire  Prevention  Competition  in  Can¬ 
ada,  for  1929: 

In  Class  A  (cities  with  population 
of  100,000  and  over)  winners  were: 
British  Columbia.  Vancouver. 
Manitoba,  Winnipeg. 


For  January  Higher. 


$3(V8, 604.96  I 


I  Fredericton,  N,  B.— The  eleventh  .'Banitoba,  Winnipeg, 
annual  report  of  the  Workmen’s  Ontario,  1  (Ottawa,  2  Toronto,  3  la  Prairie,  3  Brandon. 

Compensation  Board  of  tho  prov-  Quebec.  1  Quebec.  2  Montreal.  Glasgowf*^3*^si>rlnghm' 
Ince  of  New  Brunswick,  1929,  tabled  in  Class  B  (cities  with  population  Ontario.  1  Kenora,  2 
in  the  provincial  legislature  by  25,000  to  99,000)  winners  were: 

Hon.  A.  J.  Leger,  provincial  score- 

tary-treasurer,  shows  $5,317,184.  ns  xw  i 

the  compensation  cost  of  54,93.3  ac-  ^  i  ^ 

cldents  in  the  first  10  years  of  op-  Scotia,  Sydney. _ 

eratlon  of  tho  New  Brunswick 

Workmen's  Compensation  Act.  Great  West  Business  { 

These  figures  cover  the  years  from  P  I 

1919  to  1928  Inclusive,  and  show  For  January  Higher,  j 

an  increase  In  the  number  of  accl-  ...  .u..  I 

dents  subnet  to  compcns.atlon  from  •  ALuranre  ' 

2,696  in  1919  to  7,736  in  1928,  while  ^ J  1 

the  compensation  cost  of  accidents  *7 ‘  with 

per  year  has  increased  from  $376.-  In  the  same  month  voarj 

‘007  in  1919  to  $641,132  in  1928.  The  ,^7  ^  ^  -lanimry  ; 

j  administration  expense  paid  by  the  | 

hoard  for  1928  was  $50,939.  making  _  I 

the  total  expenditures  of  the  hoard  Pi  [*1?  IMin|7CTllll17MT  I 

j  that  year  $692  072.  The  gros^s  cost  InYCdllflLnl  j 

i  of  administration  expense  during 

I  the  past  year  was  $65,433.  of  Avhlch  DV  I II?!? 

1  amount  tho  Federal  government  III  LHIlnl/M  Lir|\  i 

!  paid  $7,288  and  tho  New  Bruns-  •  *  "  1 

!  wick  government  $3,364.  making  _  ti.r.  •  c  .inii 
a  net  cost  of  administration  ex-  Booklet  Reviews  Successful  Pol* 


In  Class  C  (cities  with  population  ■ 
of  less  than  25.000)  winners  were:  j 
Alberta,  Medicine  Hat.  ' 

British  Columbia,  1  New  Westmin- ; 
ster,  2  Prince  Rupert.  3  Nanaimo.  I 
Manitoba,  1  St.  Boniface,  2  Portage  1 


Head  Office  -  Granby,  P.Q. 

E.  E.  Gleason.  W.  D.  Bradford.  J.  G.  Fuller, 

Pres,  dk  Gen.  Mgr.  Vie»-Presidonl.  Secretary. 

Audited  and  found  correct.— RITCHIE,  BROWN  &  CO. 

Insurance  Against:  ACCIDENT,  SICKNESS,  ACCIDENTAL  DEATH 


STORAGE  TANKS 

Up  to  3,000j000  Cailont  Capacity 

PRESSURE  TANKS 

To  Fit  Your  Particular  Naodc 

RIVETED  AND  WELDED 

STEEL  PIPE 

^  For  All  PurpaocB  > 

WATER  TOWERS 
STAND  PIPES 

For  Municipal  and  Inductrial  Water 
Supply  and  Sprinkler  Syeteme 

SMOKESTACKS 
BOILER  BREECHINGS 
TRUCK  TANKS 


TORONTO  IRON  WORKS 


LIMITEO 


ncao  uiiicr;  Work*:  ButWB  Av*. 

Boyal  Bank  Bldg.  I  OR WPI I O  Tel.  Gladstone  J1T1 


Hamilton.  Nova  Scotia.  1  Glace  Bay.  2  New  j 

Compensation  Board  of  tho  prov-  Quebec.  1  Quebec.  2  Montreal.  Glasgow,  3  Sprlnghlll.  j 

Ince  of  New  Brunswick,  1929,  Ubled  in  Class  B  (cities  with  populaUon  Ontario.  1  Kenora,  2  Galt,  3  St.  ! 
in  the  provincial  legislature  by  ft  25,000  to  99,000)  winners  were:  Thomas.  j 

Hon.  A.  J.  Leger.  provincial  score-  ^  ^ 

tary-treasurer,  shows  $5,317,184,  ns  ^  ^  Columbia,  \  io1oria.  .Toilette.  ! 

the  compensation  cost  of  54,93.3  ac-  Brunswick  Saint  .lobn.  Saskatchewan,  1  Prince  Albert,  2; 

cldents  in  the  first  10  I'cars  of  op-  Nova  Scotia,  Sydney. _ North  Battleford,  3  Swift  Current,  j 

eratlon  of  tho  New  Brunswick 

Workmen’s  Compensation  Act.  Great  We*t  Businets  IrilllinA  lIATIAlfll  ! 

^^an-High^.itANAUANAllONAL  i 

FIRE  TO  REVEAL  ^ 

M7  ir’i9i5’o’sm'i32'‘inTM8,’Tb7  SOUND  RECOVERY  | 

administration  expense  paid  by  the  .,-*108437.  ^  ^  ^ 

board  for  1028  was  $50,930.  makinpr  _  |  Mortgages  Reduced  and  Bond 

of  administration  expense  during  ***  t  fc»wra  iiaaig*  m  !  Over  $100,1)00 

amounf  tho'  "rdeS’''^govJrnmcft  BY  CANADA  LIFE  ^  UNDERWRITING  LOSS 

paid  $7,288  and  tho  New  Bruns-  •  *  "  1  - - 

wick  government  $3,364.  making  n  ll  .  d  *  c  /in,  i  W’IbbI***  Barean  TkeFIaaneUl  Time. 

a  net  cost  of  administration  ex-  DOOKlel  Keviews  successful  PoI-|  M'innlpeg  —  It  Is  expected  that 
pense  for  the  past  year  $54,780.  The  icy  of  the  Company  j  Canada  National  Fire  Insurance  Co 

largest  items  are  $12,083  salaries  Since  1847  I  of  IVinnipcg  will  report  further  rc- 

for  the  commissioners,  and  $30,721  " _  !  covery  and  progress  to  Its  share- 

As  a  reactlo'n  against  the  specula- 1 

stBff  of  the  comraissioD.  live  r\*rp«;Ap«t  of  fhp  last  hull  tnarVof  1  bold  ^larch  -6. 

The  commission  in  their  report  Attention  1-*  heinsr  understood  that  since  Janu- , 

point  to  the  sum  of  $2,212  which  ^^u^dTan  Se  to%be 

the  hoard  "has  found  necessary  to  Tho  °f  b®®"  reduced  and  its  bond  holdings 

write  off  as  had  debis.”  it  being  ex-  Jv  V  «  ^  Increased  by  over  $100,000.  Interest: 

plained  that  this  was  "mainly  on  nr  ^  paimcnts  on  mortgages  and  agree- i 

account  of  debtors  having  left  the  individuals  or  companies,  of  gaj^  t,y  company  i 

country  or  made  a.ssignments  and  ■ ’^^ve  been  promptly  met  and  vcitI 

received  their  discharge  in  b.mk-  an3.1>tical  standpoint  In  a  booklet ,  overdue.  It  is  said.  These; 

ruptcy."  ^  rvo^re«;l7o^lnl7futlnn"  I  conditions  are  particularly  Import- 1 

The  commissioners,  reporting  on  |  l-sued  f’T  Lnt  not  only  in  view  of  present: 


SAFE  INVESTMENT 
BY  CANADA  LIFE 


a  net  cost  of  administration  ex-  owKiei  neview*  oucceasrui  roi- 
pense  for  the  past  year  $54,780.  The  icy  of  the  Company 

j  largest  items  are  $12,083  salaries  Since  1847 

for  the  commissioners,  and  $30,721  " _ 

a.s  salaries  for  tho  members  of  the  ..  , 

=4off  As  a  reaction  against  the  specula- 

The  commission  iH  their  report  “^eate'r  ^aHenH 
point  to  the  sum  of  $2,213  which 

the  hoard  "has  found  necessary  to  f  7,®  ® 

write  off  as  had  debis."  it  beingex-  found  Investments.  The  problem  of 


ruptcy," 

I  The  commissioners,  reporting  on 


the  operations  for  the  past  year  ibe  Canada  Life  Assurance  Compan)-.  trends  and  conditions  in  the  west  I 
say:  "The  total  income  for  the  year  The  book  contains  a  detailed  list  j,yt  because  of  the  company’s  pro¬ 
of  1929  is  estimated  $716,775  from  of  eecunttes  and  investments  of  unfortunate  experience  under ' 

'  this  must  he  deducted  cumulatlvo  'o®  Canada  Life  Assurance  i  orapany,  another  management  when  It  went 
deficit  from  the  year  192S  of  $165.-  as  well  as  an  outline  of  the  invest-  mortg-ages  too  heavily  and  w^as , 
342.  showing  a  net  estimate  income  |0®nt  policy  by  which  the  company  forced  to  reorganize  two  years  ago.  i 


I  of  $551,432.  The  estlTuafed  exfpendt-  been  able  to  pfiy  dividends  to  its  j  TV'hile  it  is  thought  that  the  in- 
jturo  is  shown  .as  $686,.597.  leaving  pollcyholder.s  ev;ery  year  since  Its  •  g,, ranee  department  will  .show  a  I 
I  an  estimated  deficit  of  $135.16.>.  inception  In  1847.  Though  the  guld- i  of  s44  for  the  year  it  Is  un- I 
i  These  figure.s,  as  tn  other  years,  do  ing  Investment  pripciple  has  very  i  ^^rstood  that  this  Is  raatniy  due  toi 
not  purport  to  ho  the  actual  amount  rightly  boon  security  rather  than  j  .,r,  increase  of  $14,043  in  premium  | 
of  money  to  the  debit  or  credit  of  high  return  on  .speculative  Invest- 1  rggerve  which  naturally  Increases, 
}  classes,  but  show  what  "has  been  nients.  the  average  yield  on  the  com-  jf]j  larger  business  volume.  Fur- 
j  collected  from  the  provisional  state-  pany’s  Investments  was  6.03%  dur- !  fjjpp  jf  fg  expected  that  interest 
jment  filed  and  what  the  board  ing  the  last  year.  In  making  this  { parn’lngs  on  the  moneys  represented 
!  think,  after  going  over  the  data  In  very  satisfactory  rate,  the  large  morl-  j  f,y  fjjg  reserve  will  be  shown  to  add 
their  possession,  is  a  fair  income  to  gage  business  was  an  important  fac- ;  Qygp  $5,000  to  the  company’a  Invest- 
be  expected  from  the  amount  to  he  tor.  Despite  tho  acute  liquldatiou  j  ment  income.  I 

[collected  owing  to  the  expected  in-  which  took  place  in  1929,  tho  com-]  _ ! _ j 

!  crease  of  actual  payrolls  over  the  pany’s  holdings  at  the  close  of  the  j  n AW  wnr  Piinnnmmf  I 
[provisional.  Tho  e.xpenditure  shows  year  showed  a  very  substantial  sur-  is,,-  «r.f 

the  same  condition.  To  the  amount  plus  of  profit  over  book  value.  | 


RAW  F.UR  PBODU4inOTI  ! 
Ottawa.  —  Canada's  raw  fur  out-  i 
put  for  the  twelve  months  ending  I 


Tn  view  of  the  controversy  as  to  *  ^  of  $18,054,- 

e  propriety  of  insurance  com  pan  es  ,,33  compared  with  $18,758,177  In 
vesting  larply  In  common  stocks.  preceding  season.  The  figure 
is  interesting  to  note  that  of  Jo ,  pavers  fur-hearing  animals  taken  by 


By  ERNEST  PITT. 


BRITISH  COLONIAL 

Fire  losarance  Company 

Total  Assets  Exceed 

$1*000*000 

7HBODORE  MEUNIBS, 

Pre.ideat 


FIRE  ASSOCIAHON 

of  Philadelphia 

Total  Assets  Exceed 

$30*000,000 

THBOtlORX  MBOmBR. 
M*n— tf  Canadiaa  Braaeh 


CLASSES  (jF  INSURANCE  WRITTEN 

Fire— Automobile — Tornado  and  Windstorm 
Sprinkler  Leakage — Explosion 
Use  and  Occupancy — Profits — Rents 
Leasehold  Insurance 


BRITISH  COLONIAL  BUILDING,  464  ST.  JOHN  ST.,  MONTREAL 


Owned  by  Its  Policyholders 

Every  Metropolitan  policyholder  is  a  part 
owner  of  this  company.  Tothe  policyholder* 
are  paid  all  protitaeamed.  There  la  no  stock 
and  there  are  no  stockholders.  Metropolitai  i 
is  a  strictly  mutual  organization. 


CANADIAN  HEAD  OFFICE 


OTTAWA,  ONT. 


j 

fireC'J^tarine  fn^inmcF^mpmty 

Providesce.RI  > 

Liability  Guaranteed  by 

The  Phoenix  Insurance  Co. 

Iqf  Hartford 

T otal  Assets  ever  $40,000,006 

ESSEX  &  SUFfOLK 

Equitable  Insurance 
Society.  Limited 

of  England 

ESTABLiaUEU  l$]i 

Owned  by 

Atlas  Assurance  Co. 

of  London,  Eng. 
Combined  Fund,  over  $60,000,09) 

gedr'geTyman 

General  Agent 
I  (,  victoria  Square,  MONTREAL 
Fhoiie :  L Ancaster  933$ 


RECORD  REVENUE 
NEW  BRUNSWICK 

Estimated  at  $6,615,029  For 
1930  in  Budget — ^Another 
Surplus  Seen 


paid  out  l3  added  a  sufficient  sum  lu  view  of  the  controversy  as  to  ?«««  had  a  ^ino  of  II8  0^4 

which  tho  board  est.imatea  will  cov-  the  propriety  of  insurance  companies  sis  7«:8^*77  in  I 

or  the  cost  of  claims  in  assembly  investing  largely  Jn  common  stocks.  SHILle 

and  the  claims  which  may  be  exist-  ,t  t,  interesting  to  note  that  of  the  iefrlnl 

ing  as  of  Docemher  the  31st,  1929  total  ledger  assets  of  $173,767,668,  the  I^d  l^ed^ln  SnSe^^^^^ 

but  not  reported  to  the  hoard  and  Canada  Life  has  $2,499,713  or  only  Ss  fed  the  Hsf  with 

also  tho  estimated  amount  for  1  aac/.  invested  in  common  storks  j  ouipui 

claims  renorted  n-irtlv  nald  hut  .  f  ??.  value  of  $3.7S9.,396,  followed  by  Sll- 

S^omXed  ’  When  the  aetual  ?  ver  fox  at  $2,681,924  and  mink  st 

not  completes,  w nen  rnc  actual  bank  or  trust  company  shares.  Mort-  ti  ana  -tTii 

fibres  for  1929  arc  received  and  ,oans  on  real  estate  amounted 

an  collections  made  and  all  claims  $55,137,747;  investments  in  gov-  -  i 

adjusted,  the  figures  may  vary  ma-  pmment  and  municipal  bonds,  to  $34.-  preferred  stoclES,  $7,706,186  and  loans 
crlally  The  co.st  of  administration  -0-152;  ^thcr  bonds,  $30,456,225;  to  policyholders  $28,825,895.  I 

is  7  6-10  per  cent.  .  t  .  .  j 

Tho  report  contains  a  provision-  - .  - - -  -  -  ''  ( 

al  financial  statement  for  the  year  _________________________________________  i  i 

1928  in  which  tho  income  of  the  ujf  •  .  •  w%  '  i 

board  is  shown  as  $518.68.3.  while  Maintain  Race  Traditions 

amounted  to  By  ernest  PITT. 

$656,691  made  up  from  actual  a.';-  i  j 

sessments  and  intere.st  on  current  — I 
I  fund  and  penalties  under  section  60.  When  I  note,  os  we  all  must.,  how  be  declared  on  6L  Patrick’s  Day.  so  I  j 
j  From  this  amount  must  he  deduct-  old  customs,  old  traditions  and  old  that  the  best  customs,  traditions  1  j 
ed  the  cumulative  deficit  from  the  .jr»  ir.  memories  of  the  Irish  residents  ! 

year  1927.  amounting  to  $J29.962.  d>ing  out  In  every  to  mem- 1 

leaving  an  .actual  income  for  the  walk  of  life.  I  am  inclined  to  wpn-  ©ry?  Some  encouragement  should  i 
[year  1928  of  $526,729,  or  an  in-  dcr  if  it  is  not  a  wlso  thing,  wher-  be  given  to  local  societies  who  are  I 
I  crease  of  $8,043  between  the  actual  ever  pos.sible.  to  find  some  way  of  so  sincere  in  their  efforts  to  recall 
and  the  provisional  income.  The  perpetuating  at  least  the  memory  of  to  the  minds  of  the  present  genera- 
estlmated  expenditure  shown  in  the  the  best,  of  them.  W'e  see,  for  in-  tion  of  Iri.shnien,  tho  sacrifices  and  j 
I  report  of  1928  was  $598,773.  whereas  stance,  iu  several  universltic.e  in  customs  of  their  forefathers.  St.  i 
I  the  aetual  expenditure  amounted  to  various  parts  of  the  Umpire,  chairs  Patrick's  Day  parade  is  becoming  ; 

:  $692/172.  or  an  increa.se  of  $93,298,  of  Gaelic  estabiished  to  prevent  the  more  and  more  each  year  a  living  j 
I  subtracting  from  this  the  increase  in  original  native  tongue  of  our  Irish,  monument  to  the  traditions  of  the,s 
i  Income  of  $8,043.  leaves  a  debit  hal-  Welsh  and  Scotch  citizens  being  early  Irish  and  tho  efforts  of  our  i  j- 
i  ance  of  $85,255.  thereby  showing  an  lost.  We  see  in  our  own  neighbor-  worthy  citizens,  who  arc  behind  this  j 
actual  deficit  of  $165,342.  hood,  the  old  customs  of  anowshoe  noble  work,  are  to  bo  commended. 

The  comparative  table  showing  tramping.  Ico  palaces  and  carnivals.  And  why  not  a  similar  festival  on 
the  accidents  for  the  first  ten  years  fast  trolling  horses  and  the  like  St.  George's.  St-  David’s  and  St.  An- 
of  operation  of  the  New  Brunswick  fading  out.  The  old  fashioned  "bee"  drew’s  Days?  Our  Hebrew  citizens 
Workmen’s  Compensation  Act  re-  which  Cince  characterized  rural  life  already  have  several  holidays  which 
veals  a  total  of  32S  fatal  accidents  is  disappearing.  Whoever  would  iscrve  this  purpose  for  them, 
during  the  first  ten  years  of  ope-  rail  a  "bee"  of  his  neighbors  to-day  While  tho  history  of  all  these 
ration  of  tho  Act.  while  in  addition  to  help  build  a  bam;  and  even  the  races  offers  many  names  to  recall, 
them  are  7  compensation  accidents  real  estate  must  how  Ibeforo  thedc-  their  history  in  Canada  Itself  would 
listed  as  "Permanent  Total."  mands  of  progress  for  we  see  the  furnish  an  excellent  picture  to  pre- 

- - - —  old  custom  of  the  big  city  residence  sent  before  the  people  once  a  year. 

.  -  isiwsv*  wvn  army  of  servants  in  beeom-  Our  French  Canadian  citizens  do 

|||l  A|  TUy  pDllI  Dm  VV  ing  a  thing  of  the  past.  The  sub-  well  to  remind  ns  once  a  year,  in  a 

llLiilljllll  1  llUUllLliJU  urban  community  concert  lias  re-  particular  way,  what  Jacques  C/sr- 

i  nnf m  ®®i'’®*l  death  blow  from  the  tier,  Maisonneuve,  Champlain,  Bre- 

Icy  WhV  III  Ifni  AVV|||f  radio  and  the  barn  dance  will  pro-  boeuf.  Dollard  dcs  Ormeaux,  etc., 

MfM  ITIiUl  liltis  nt/lJUlta  bably  never  be  heard  of  again.  etc.,  have  dono  for  Canada  as  well 


OTOBJSTS  like  the  -oACME-^'. 


Slip'on  style  for  its  convetv 
icncc — easy  on  and  off.  It 
is  a  practical  driving  glove 
which  is  also  favored  by 
men  who  like  to  wear  a  glove 
unfastened.  Most  stores 
carry  it. 


ACME  GLOVE  WORKS  LIMITED 


MONTREAL 


BRUCK  SILK  MILLS 


HEALTHY  PROGRESS 

1  Fredericton,  N.B^— Province  .k.,  a  nnvm  ceived  lt.s  final  death  blow  from  the  tlor,  Maisonneuve,  Cham 

of  New  Brunswick  vHll  have  a  record  Dy  1|y||  DTpDM  A\v||p  radio  and  the  barn  dance  will  pro-  boeuf.  Dollard  dcs  Orm 

j  rev'cnue  of  $6,615,0-9  for  1930  and  Dr  ffljDlljlsis  ADiJUlla  bably  never  be  heard  of  again.  etc.,  have  dono  for  Cana 

this  will  make  possible  the  fourth  ______  We  who  are  madef  up,  nationally,  a-s  what  other  famous 

surplus  In  as  many  successive  years,  c*  •  •  aii  Denartments  Ar«  ®t  several  distinct  races,  are  the  have  dono  for  the  world, 

according  to  estimates  presented  in  *./cp«^cnw  «rc  sufferers  from  this  tenden-  At  a  first  thought.  th< 

the  Provincial  Legislature  by  Hon.  ohown  in  Annual  Keport  because  we  have  so  many  in-  D’Arcy  McGee  and  S 

I  Antoine  .1.  Leger,  provincial  sccro-  Po*  ]929  tercsting  national  customs  to  lose,  spring  to  the  mind,  then 


boeuf,  Dollard  dcs  Ormeaux,  etc., 
etc.,  have  dono  for  Canada  as  well 


tary-treasurer,  in  his  fifth  Budget  I 
Speech.  ; 


_  We  who  are  madef  up,  nationally,  a.s  what  other  famous  Frenchmen 

ains  in  AU  Departments  Are  s®''®/^*  distinct  races,  are  the  have  done  for  the  w-orld. 

Q,  •AID  M.*  greatest  sufferers  from  this  tenden-  At  a  first  thought,  tho  names  of 

onown  in  Annual  Keport  py  i)ecausc  we  have  so  many  in-  D’Arcy  McGee  and  Shaughnessy 

For  1929  tercsting  national  customs  to  lose,  spring  to  the  mind,  then  Wolsclcy: 

_  The  melting  pot  idea  of  our  neigh-  and  a  moment’s  reflection  would 

Toronto.  _  Tho  tVosicrn  A.s.'ur-  t®  *^®  South  of  a  standardized  recall  many  other  Irishmen  whose 


Insurance  Stocks 
Bank  Stocks 
Trust  Co.  Stocks 

Bought — Sold — Quoted 

thelnsurancelnvestments 

Iflmlted 

Adelaide  8137*28. 

847  Bay  SL  Toreato  2. 


I  The  estimated  surplus  is  $51,908  ^nce  Company  of  Toronto  has  issued  citizen  with  no  traditions  dating  contribution  to  Canadian  history  ' 

and  it  is  figured  after  more  generous  ^ts  79th  annual  report  showing  sat-  i)Rclt  beyond  his  landing  in  this  should  not  be  forgotten.  The  Scots 

provision  is  made  for  agriculture,  isfactory  gain  in  ail  dcpa-iments.  country  is  not  aletogether  suitable  would  point  to  Strathcona,  Macdon- 

education.  public  health,  immigra-  The  company  tran-^acts  '  a  world-  I®  ♦'J®  British  system  of  nation  aid.  Mackenzie,  and  a  long  list  of 

tion,  exhibitions,  hospitals  and  other  business  in  fire,  marine  and  building.  Others,  without  whom  Canada  would 

Important  public  services  than  ever  casualty  lines  and  reports  an  un-  T®!!®)’''  citizens  of  French  not  he  what  she  is  to-day. 

before,  although,  at  the  same  time,  derwritinc  profit  of  $338,322.  After  language  and  origin  show  a  very  Likewise  our  English  and  Welsh 

there  is  evidence  of  economies  by  allowing  for  Interest  on  its  invest-  example  in  this  respect.  They  societies  could,  on  their  proper  oc- 

curtallments  that  have  been  made  In  ments  and  mLscellaneous  Income.  pUps  t®  niauy  customs  which  have  caslons  bring  before  our  notice 

certain  departments  in  order  to  and  revaluing  its  securities » as  of  »een  banded  down  to  tnem  from  the  equally  notable  names  of  heroes: 

ma’xe  the  surplus  possible.  One  of  December  S^ft  last,  t^e^  is  an  o?-  C«M,k.  Nelson.  Wellington 

,  the  most  drastic  cuts  is  the  reduction  crating  profit  of  $529,484,  out  of  Baldwin,  Lloyd  ^rge,  Matg  and 

of  expenditures  authorized  for  the  which  dividends  at  the  rate  of  12  sprung.  Their  St.  Jean  Baptiste  fes-  m^y  others.  Along  with  the  re- 

S’ln“.wi;p™SX°or'’relS-  "S°'  SerVaVed  '“’LS'V;.  '‘"',”1 

Aef  pntiraiLtAit  pynpn*  4i*»a  4ocr  nnri  ioD  festival  Anci  yct  it  IS  Dotbf  foi^Df  niodom  Commercial  und  social 

?■  Sld-l'dU”"  *»■’  dxplorauoa  ot.'^  ATraal  oaW.  toler.at.  otMont- 

1  la^  year  Of  $6,58  ,o9».  Losses  paid  by  the  company  since  America  in  the  major  degree.  •  real.  I  believe,  would  support  such 

i  The  outstanding  factor  in  bring-  organization  now  total  $106,489  95o.  qj,  ^ay  especially,  our  French  Jan  Idea,  for  anything  w'hlch  pro- 
ling  up  the  revenue  of  the  province  ■  —  fellow  citizens  seek  to  recall  alii  motes  national  pride  and  infer-ra- 

to  the  estimated  amount  of  $6,615,-  318  last  year,  while  ga.soline  tax  is  that  is  finest  in  the  history  of  Can-  clal  amity  must  work  out  to  the  ad- ! 
029,  as  compared  with  an  actual  total  expected  to  produce  $600,000,  as  com-  ada  which  their  fathers  made,  and ‘vantage  of  all  buslne-ss  Interests,  I 
revenue  last  year  of  $6,589,969,  des-  pared  with  actual  receipts  of  $538,-  in  tho  traditions  and  customs  which  | and  especially  landed  interests.  Still  I 
pile  a  reduction  of  approximately  691  from  this  source  in  1929.  In  belonged  to  their  fathers  and  which  I  another  after-thought  is  that  if  the  j 
$120,000  in  tho  estimated  return  from  other  words  motor  vehicle  revenue  They  refuse  to  allow  to  die  out  [great  exhibition  «o  many  people  are  ' 
territorial  revenue,  is  motor  vehi-  this  year  is  expected  to  reach  the  All  honor  to  them.  1  think  theirs  is  { working  for  in  Montreal  becomes  xa  • 
cles  revenue.  From  motor  vehicle  H-  new  high  total  of  $1,485,000  as  com-  an  excellent  example,  and  one]  accomplished  fact,  a  day  of  celebra-  i 
cense  fees  It  Is  estimated  $885,000  pared  with  actual  receipts  from  this  worth  copying.  j  tton  of  "all  patron  saints"  might  j 

will  bo  recelved.compared  with  $782i-  source  last  year  of  $1,321,010.  Why  should  not  a  public  holiday  i  well  bo  made  a  feature  of  it.  • 
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and  the  safest  index  to  quality. 

36  oz.  .  .  $2,60  40  oz.  .  *  $8.76 


MELCHERS  DISTILLERIES  LIMITED 

Distillers  since  188& 

Head  Office)  DlBtiUertesi 

Montreal,  (Jne.  BortUervlIle,  Qne. 


I 


THE  FINANCIAL  TTME^'  MONTREAL,  MARCH  21,  1930 


increasliis  the  mobility  and  llauidity 

NEWS  OF  BANKING  MONEY  AND  EXCHANGE  Regarding  relationship  between 

■  the  rates  In  the  money  market  and 

BIG  MERGER  OF  “ISUBMITS  PLAN  'wSS*:: 

U.S.BANKSTOBE  ECONOMIC  FACTOR  FOR  RELIEF  OF 
WORLD  LARGEST  OF  INVESTMENTS  GOLD  SHORTAGE 

- _  -  -  different  employments  of  bank  funds. 

Triple  Consolidation  Will  Have|T-™,f  R«lievea  Bank  Economist  Sees  Solution  At  the  present  time,  the  money 

S2,o00,000>CXJ0  j  Choose  Wisely  Goods  highly  liquid  credits,  and  the  rates 


BVBRY 


tblbphonb 


LOMO  DI8TANCB'  STATION 


SUBMITS  PLAN 
FOR  RELIEF  OF 
GOLD  SHORTAGE 


taJ"'?  ‘  w  ••  1 


'  Crash  Wfll  Educate  PubUc  in  Greater  Uqddity  of 

$2,800,000,000  Choose  Wisely  Goods  highly  liquid  credits,  and  the  rates 

,  ,.rv,k,  _  .  ..  ■  ..~.Trr.~  i.i,  0*1  those  which  are  slower  or  which 

DEPOSITS  OVER  2  BIUJON  Bureau  TSa  Flaawelal  Tta«e»  LESS  RESTRICTED  TRADE  have  been  overdone.  In  the  United 

-  Toronto.— stock  speculation  and  -  States,  mortgage  money  Is  difficult 

New  York.  —  A  triple  hank  mer-  subsequent  collapse  in  prices  Indianapolis,  —  An  easy  money  to  obtain  and  rates  are  high.  Rates 
ger  of  the  rha.se  National  Bank,  the  react  for  the  benefit  of  soundly  market  depends  chiefly  upon  the  on  foreign  bonds  are  very  high ;  rates 

Equitable  Trust  Co.  and  the  Inter-  ,„anaged  institutions,  said  W.  G.  general  liquidity  of  banking  assets  on  customers’  loans  against  secur- 
state  Trust  Co.,  creating  the  largest  watson,  general  manager  of  the  and  to  a  lesser  extent  upon  the  cash  itles  are  high.  On  the  other  band, 

banking  institutions  in  the  world,  Toronto  General  Trusts  Corpora-  reserve  position  of  banks  and  the  acceptance  rates  are  low.  The  three- 

Is  expected  next  week  or  shortly  don,  in  his  presidential  address  at  gold  position  of  Federal  Reserve  month  paper  of  the  United  States 

after.  The  con.solldatlon  of  the  forty-third  annual  meeting  of  banks,  according  to  Benjamin  51.  Government  goes  at  round  3  per 

Chase  anil  the  Equitable,  which  had  (_jjo  j^nd  Mortgage  Companies  As-  Anderson,  .7 r.,  economist  of  the  Chase  cent.  Call  loans  to  brokers  at  the 

been  ruuiorcd  through  the  past  sociation  of  Ontario.  National  Bank,  In  an  address  before  New  York  Stock  Exchange  have 

week,  will  take  place  after  the  jio  dealt  with  the  economic  con-  the  Indianapolis  Bond  Men’s  Club,  been  ranging  between  4  and  4%  per 

Equitahle  h.as  acquired  the  Inter-  dltions  that  have  prevailed  through-  Dr.  Anderson  declared  that  the  solu-  cent,  this  latter  rate  being  not  a  low 

stale  irust  Co.  7n  informed  bank-  out  Canada  during  the  past  year,  tion  of  a  comparative  shortage  of  rate  In  comparison  with  previous 

Ing  quarlcis,  it  was  considered  pro-  particular  reference  to  -he  gold  “Is  to  be  found  In  Increasing  periods  after  a  great  break  in  the 

hable,  although  not  certain,  that  the i orgy  of  stock  speculation  and  the  the  mobility  and  the  liquidity  of  stock  market  has  taken  place" 


merger  plan  to  ho  adopted  would  be  subsequent  collapse  in  prices, 
similar  to  that  employed  w'hen  the  Mr.  Watson  said  that  “whlh 


ibsequent  collapse  In  prices.  goods  through  less  restricted  Inter- 

Mr.  Watson  said  that  “while  such  national  trade." 

.National  City  Bank  combined  with  conditions  create  a  temporary  po-  On  the  latter  subject,  he  said:  IT||IM||||AT|f||U  TAY 

the  ir'armers  Ix)an  &  Trust  Co.,  the  riod  of  light  money  and  lor  the  "The  fundamental  solution  of  the  Will  Vllilllvii  I/IA 

latter  retaining  its  .«!tate  charter  a.s  time  being  reUrd  economic  activl-  problem  of  a  comparative  shortage  fn  nnAIkAnPIk  FAn 

the  trust  affiliate  of  the  National  tics,  yet  over  a  period  of  time  they  of  gold  Is  to  be  found  in  increasing  l\  KK ||P||N|«  11  |<|l|{ 

fits'.  react  for  the  benefit  of  .soundly  ma-  the  mobility  and  tho  liquidity  of  *  ItWl  VWUI^  A  Vll 

An  offer  to  the  Interstate  Trust  naged  institutions.  Tho  public  goods,  through  less  restricted  In-  HD  1 11) IF  nDAITIIIPF 

Co.,  it  was  learned,  was  made  by  learns  the  lesson  that  It  Is  better  ternatlonal  trade.  When  naUons  In-  rKaiKIK  K KIJ Ylnll  .1* 

the  Equitable  on  Wednesday  even-  fo  have  5  per  cent  and  safety  than  terpose  serious  obstacles  to  the  re-  *  a  laawM 

ing  and  accepted  yesterday.  A  di-  to  gamble  with  the  odds  against  ^elpt  of  goods  from  one  another,  a  .  - 

rcctor.s  meeting  of  the  Interstate  them  and  not  only  lose  their  Inter-  great  deal  of  the  export  trade  la  Winnipeg  Business  Men  to  Fight 

will  be  belli  next.  week.  Yesterday  est.  but  impair  their  capital.  handled  on  the  basis  of  long  cred-  Planned  by  Manitoba 

afternoon  the  shares  of  Interstate  If  they  learn  tho  advisability  of  Us,  which  either  make  slow  loans  In  ^ 

rose  sharply  and  transactions  were  protecting  their  dependents  with  i,anks  or  else  require  the  exporting  LieglSiature 

reported  at  $-,0  per  share.  The  clos-  life  Insurants  so  that  no  .matter  country  to  take  foreign  bonds.  These  pn  .  m/vt^AvXiI  ARI  V 

ing  bid  and  asked  pnee.s  on  the  pre-  what  viccissltudes  of  fortunes  may  credits  must  grow  from  year  to  BIIX  NOT  AVAlLABUi 

ab^r  'r%st’^*lilocks  ^showed  ^fitUe  hl.Oifc^'ume.^is^wddow  an^^  to^rovdde^or  Interest  Bureaq  The  rinanclai  xiwe. 

KrsShcr  [n%%"jrer”l^Sr  thri“‘?^fpo7ai%ax"^r“r 

Negotiation's’  looking  toward  the  They  learn  the  advisability  of  en-  rtlmeT  suT^wav^ae  h ‘’i  Provlnc^e  and  ttat  a 

merger  of  Interstate  with  the  Equit-  tnisting  corporate  trustees  ^‘th  the  ^  If  ^  ”  Til 

.jiiiiieri  nf  rntnnr  manaeemcnt  of  their  estates.  5,0 .  ...  legislature  by  Premier  John 


corporahontax 

IS  PROPOSED  FOR 
PRAIRIE  PROVINCE 


Sell.-. 

this  new 


way 


great  deal  of  the  export  trade  Is  |  Winnipeg  Bunness  Men  to  Fight 
bandied  on  the  basis  of  long  cred- 1  Levy  Phuined  by  Muntobs 
Its,  which  either  make  slow  loans  In  |  I 

banks,  or  else  require  the  exporting  I  t-egisianire 

country  to  take  foreign  bonds.  These  pn  .  m/vt  a\/aii  ari  i: 

credits  must  grow  from  year  to  Bll-t-  N17I  AVAILACLJ:. 

year  to  provide  for  new  exports,  and  Bureaa  The  rinsnclai  Tlatea 

to  provide  for  Interest  on  previous  Winnipeg.  —  The  announcement 
credits.  The  country  which  has  an  that  a  corporation  tax  Is  to  be 
excess  of  gold  can  expand  bank  adopted  by  the  province  and  that  a 


able“had  been  the  .subiert  of  rumor  management  of  their  estates,  so  v,  u  ,  J  I?'®  legislature  ny  ^rc 

last  w  eek,  hut  it.  was  assumed  that  that  their  estates  may  not  bo  jeep-  which  are  j  Bracken,  Is  received  by 

negotiations  bad  heen  broken  off  ardized  by  Inexperience,  by  im-  find  Increasing  diffl- j  busmen  men  with  a  co 

w  hen  the  fact  became  public,  that  proper  investments,  or  by  careless  •**  j|®***^  I 

the  Chase  autl  the  Eqiiilahle  were  or  dishonest  management."  r”.!  L  *1®®  / 


"Exporting  countries  which  arc  j  Bracken,  la  received  b.v  Winnipeg 
I  short  of  gold  find  Increasing  dlffl-  j  business  men  with  a  considerable 
I  cutties  In  doln.g  It.  In  any  case.  It  Is  j  amount  of  dissatisfaction, 
an  Impossible  basis  for  permanently!  The  bill  itself  is  not  yet  available. 


nrenarln-  fo  consolidate  Negotia-  The  meeting  was  attended  by  a  satisfactory  export  trade.  When, :  but  It  Is  expected  from  the  printers 
Tions  between  Int’-rstatc  Trust  Co.  large  gathering  of  the  executives  of  however,  goods  can  move  with  ade-  within  a  few  days  w-hen  It®  Provl- 
and  Marine  Midland  also  had  been  the  leading  mortgage  lending  Insti-  quate  freedom  from  country  to  coup- .  slons  wHl  be  studied  carefully  by 
conducted  recently  ATarine  Mid-  tutlons  In  tho  province.  'The  annual  *•**'1  when  exports  can  be  paid  tbwe  affected. 

land  reccnflv  announced  the  ac-  r«Port  of  the  executive  committee  for  with  imports,  a  very  different  Officjals  of  the  gover^ent  are 
nuisltlon  of  the  EidfOltv  ^  showed  that  37  companies  belong  to  situation  Is  presented.  Short-tJme.  themselves  quite  vague  about  It.  and 

The  tnstituLn  o  he  created  '‘'Hh  total  assets  self-liquidating  credits,  largely  on  an  equally  vague  as  the  amount  of 

through  the  merge  would  have  aggregating  f 2,430,370,338.  the  acceptance  basis,  can  then  take  care  money  which  they  anticipate  may  be 
total  fesourcesTf  more  than  .82  800-  greater  proportion  of  which  is  in-  of  a  great  volume  of  export  and  Im-  fo  raised.  It  Is  expected,  however, 
000000  which  would  make  it  by  far  vested  In  first  mortgages  on  farms  port  business,  and  the  world's  sup-  that  It  will  not  be  less  than  $300,- 
tbTl.%e.l  b..T“n  5"  •"1  Pr»PTtlb3  throbibob.  ply  ol  sold  I.  abubdabtly  •«•««•<« 

.Ibpoblta,  ..ramlns  bo  withdrawal.  _ for  that.  Wo  cab  obonobt.r.  sold  PP  j*,.*  ""“L-l'-'i.';..",;;,.*.;;? 

following  the  consolldaUon,  would  .  ,  ■  . .  Manitoba  at  the  figures  quoted  by 

total  almost  $2,075,000,000.  The  Mid-  —  __  ,  ^  C  fa*  ff*®  Industrial  Development  board, In 

land  Bank.  Etd  of  London,  at  pres-  rrCHSB  OT  ODeCUlCLtlOtl  round  numbers  $160,000,000,  and 

ent  holds  the  From  The  BoslneH  Week,  i-ake  10  per  cent,  of  that  as  net,  t!.e 

posits,  the  total  being  $1,9.0,2i8,„06.  two  per  cent,  taxation  on  $16,000,- 

The  National  City  Bank  which  at  jjijv  00*^  Itself  would  come  to  $320,000. 

present  is  the  largest  bank  In  the  By  and  large,  no  one  Is  taking  a  |  plored,  conquered,  developed,  by  men  However,  the  article  manufactured 


F.  B.  WEBBER 

Mmnagtr 


by  code  numbers 

Many  progressive  firms  today  are  using  long 
distance  telephone  service  to  make  s^es  at 
lower  costs.  They  divide  their  territories  into 
'•Key  Towas”  from  which  different  groups 
of  customers  can  be  called  convenienUy  and 
economically. 

We  assist  in  this  Sy  compiling  Sequence 
Lists  of  calls  and  giving  each  call  a  Code 
Number.  The  salesman  then  just  tells  the 
Long  Distance  operator:  *T  want  numbers  2, 
6  and  9  on  my  Sequence  List*’. 

The  increased  facilities  for  long  distance  ser¬ 
vice  make  Key-town  Selling  by  Code  Num¬ 
bers  more  efficient  than  ever.  We  shall  be 
IBER  to  explain  the  details  and  help  you 

MmiMgtr  organize  yorir  lists. 


United  States,  reported  deposits  of  chanco  Just  now.  That’s  why  husl-  who  took  a  chance.  We  are  a  ven-  .^lanitoha  will  pay  the  two  per 


$1,313,024,386  on  December  30,  1929. 


FINANCE  CORP. 
INCOME  $44,541 


U.S.  DOMINANCE  1  the  moment  slain  speculation,  stock  1  They  did.  'That  I^lorlda  lots  and  I  ^wo  per^cenMntcTovrrhead  air^^  Inveqbnente  Shown  at  I  standing  numbered  6,000  shares  of  |  mand. 

AAAAFn  UmirPV  prices  back  and  fill.  Commodity  lowa  farms  will  go  up  forever.  They  ine  It  to  tho  cost  of  the  eoods  The  412R4  no  par  value.  - - 

COPPER  MARKET  prices  just  hack.  Business  ^  didn’t.  And  so  on.  jobber  or  wholesaler  is  n!so  a  cor-  !_?!_*  (BARCLAY’S 

WA  I  m  AM  Alii  There  Is  a  direct  relationship  he-  Waa  Mr.  Couzens  Investing  or  poratlon  and  must  pay  the  two  per  i  t  Bauckham,  president  said:  vm?  wivviPrr 

^017  mCDITTCn  t’reen  the  death  of  speculation  and  speculating  when  he  put  a  little  cent,  tax  on  his  net  and  will  there-  annual  report  or  Com-  "la  the  early  part  of  the  year  LOR  BlSMFEG 

DlJ  1/ldl  UIIjII  sickness  of  business.  money  Into  Henry  Ford’s  dream?  fore'lncludc  tho  tax  in  his  overhead  merclal  Finance  Corporation,  Ltd.,  your  directors  felt  the  wi.sdom  of  ’Winnipeg.— Jlayor  Ralph  H.  W'ebb 

Wheat  and  cotton  prices  would  he  Was  A.  T.  &  T.  Investing  cautiously  and  pass  it  along  to  the  retailer,  covering  the  year  1929  showed  a  net  eliminating  some  of  the  automobile  TtM-ninp-  nnnoimces  the  comin- 

- -  higher  today  If  the  specnlators,  who  when  It  bought  Lee  De  Forest’s  fun-  who  in  turn  pays  another  two  per  income  available  for  distribution,  af-  discount  business  available,  and,  v  ^  f’  r.  i 

British  and  Canadian  Interests  usually  carry  the  crop,  had  put  their  ny  little  three-element  vacuum  tube?  cent  and  charges  It  also  into  over-  ter  deducting  all  expenses  and  mak-  whilst  the  net  earnings  for  the  year  of  a  branch  of  Barclay  s  Bank  to 

Rapidly  f.ftrniwfr  to  Fore-  usual  billions  In  It  this  year.  Prices  “But,"  says  the  moralist,  "these  head — and  the  consumer  must  pay  i*iS  adequate  provision  for  known  or  were  somewhat  affected  by  the  less-  this  city  —  ulso  a  permanent  show - 

f  .  would  not  have  drojiped  so  giddily  things  are  constructive:'  these  are  the  bill.  probable  losses,  amounting  to  $44,-  that  will  bring  insufficient  money  room  and  exhibition  of  the  British 

had  there  been  the  usual  wicked  not  the  same  thing  as  betting  that  A  corporation  tax  of  eight  per  541.  The  usual  dividend  of  7%  on  cned  volume,  tho  subsequent  events  Industries  hair.  The  opening  of 
A  rtDP  AsiTTvMiiwe  ’roinr  bears  in  the  pit,  covertng  their  win-  wheat  will  ge  up  a  cent  a  bushel,  or  cent.  Is  levied  by  the  Dominion  gov-  the  outstanding  preference  stock  in  the  automobile  trade  have  justi-  Barclays  Bai;k  m  Winnipeg  will 

A  DREAM  COMES  TRUE  mng  bets.  steel  stock  a  dollar  a  share.”  ernment.  but  no  parallel  can  be  *yas  paid,  together  with  $3  per  share  fled  the  wisdom  of  this  action.  closely  tic  up  British  Hnance  w  lli 

-  But  we  have  elsJn  the  speculator  We  are  not  so  sure  about  the  dis-  drawn  between  money  raised  by  this  o**  the  no  par  value  common  stock  wn.-.  niicuvr'  ®® 

'rhe  dominance  of  the  United  in  commodities.  Congress  has  be-  tlnction,  hut  let  that  pass. ’The  point  levy  and  money  which  will  be  a**d  the  balance  carried  to  surplus  TO  AID  POLLTRT  RAISIA(<r  to  the  present  he  on  y  1  r  n  o 
States  in  the  copper  market  will,  deviled  and  frightened  him.  The  we  want  to  make  is  that  you  cannot  raised  by  a  provincial  levy.  Much  account  w'as  $131,488,  hrederlcton.  —  The  Agriculture  Barclay  s  Bank  Canada  is 

evidently,  be  disputed  by  a  business  Farm  Board  is  In  the  market.  And  have  the  one  without  the  other.  W'e  of  the  tax  paid  to  the  federal  offices  Tho  balance  sheet  showed  total  Committee  of  the  I.eglslature,  at  Its  Montreal, 
agreement  between  British  and  Ca-  while  many  a  wheat  trader  and  cot-  want  the  kind  of  man  who  will  make  in  Manitoba  have  accrued  outside,  . .  -  -  —  - -  — ■ '  —  ■ 

nadlan  Interests.  Tremendous  strides  ton  trader  has  the  nerve  of  .Tohn  W.  business  bets.  We  must  have  him.  while  perhaps  even  larger  amounts  — « 

have  Iboen  made  in  the  past  three  Gates,  he  just  won’t  buck  the  Treas-  Well,  then  wo  must  let  him  bet.  accruing  in  Manitoba  are  paid  in  I 

years  towards  making  the  Empire  ury  and  Senate.  An  orgy  of  gambling  like  the  one  other  sections  of  the  country.  It  he- 

independent  of  outaldo  copper  sup-  -W'ail  Street  the  Federal  Re-  that  ended  in  October,  does  Immeas-  ing  the  general  rule  that  the  federal  i  B  _ ■  B 

plies  Md  the  achievement  which  gerve  Bank  has  slain  the  dragon  of  able  harm.  Excess  Is  always  evil.  Is  paid  where  the  head  office  of  ^  m  H  ■  MMm  V 

soon  will  hear  fruit  Is  due  mainly  speculation.  It  proposes  to  keep  him  We  know  all  tho  arguments  agaln.it  the  company  Is  located.  gmgmg  I 

to  the  enormous  physical  dev^op-  jgad,  so  the  Board  hesitates  to  cut  wild  hull  markets  on  the  scale  thatr  That  the  collection  of  the  provin- 
ments  m  C^ada  northern  Hh^  Itg  discount  rate  further,  delays  sucks  In  the  scrubwoman  and  the  eja}  lax  of  the  ^ 

desla.  British  capital  d^lnates  the  pumping  money  Into  the  market  by  bank  clerk.  W'e  have  pointed  them  f***'  ia*  bristle  with  difficulties  gg^  _  _  ■  • 

new  ^odeslan  copper  «e^ld.  where  purchase  of  bills  and  securities.  out,  and  forcefully,  we  think.  W'e  s  a  foregone  conclusion.  Its  bopk-  #rJ^#TfJ#/BBBjan/t  Al/Ar  Clfirp 

n  a  brief  period  some  400,000,000  be  a  little  j  exhorted  the  business  man  to  take  keeping  problems  will  cause  an  up-  flllU  DIIIGC 

bull  market  in  stocks  right  now  his  cye.H  off  the  ticker  and  focus  heaval  in  many  InstltuGons,  for  it  1770  Flllrt  I'l’ 111 

General  busi-  them  on  his  job.  W'e  subtract  no  I//7*** 

ness  would  perk  up  again  under  word  from  all  that  sound  advice.  huSiness  is  done  rn  Manitoba  f 


ness  is  slow.  turesome  people.  We  make  prodigi-  ^^nt  twice,  and  perhaps  three  times.  1  INtUinC  i 

The  moralists  and  the  politicians  ?hTt  pefeenJ^  '-"o' 

I’kT ».t'proflu%t  couL  charsm?  ,t|  CunrMrt  Ayet.  at  $675,383  and ;  b«  8M 


1  assets  of  $947,901.  Of  these  cur- I  first  meeting  of  the  present  session, 
!  rent  assets  amounterl  to  $675,383  j  discussed  tho  matter  of  poultry  rals- 
!  and  Investments  $269,220.  Current  i  ing  in  the  province  and  what  fur- 
liabilities  totalled  $411,667.  The  |  ther  aid  could  be  extended  by  the 


amount  of  preferred 


Govcniment.  F.  T*  W'ood,  provincial 


standing  was  3,526  shares  of  $100  poultry  superintendent,  stated  that 
each  of  which  there  has  been  paid  the  province  at  the  present  time 


Investments  Shown  at 
$269,220. 

The  tenth  annual  report  orCom- 


$343,820.  The  common  stock  out- 1  supplied  only  a  half  of  its  own  de¬ 
standing  numbered  6,000  shares  of  |  mand. 


no  par  value. 

1  Commenting  on  operations,  Chas. 
I  Bauckham,  president,  said: 

I  "la  the  early  part  of  the  year 
your  directors  felt  the  wi.sdom  of 


Rapidly  Coming  to  Fore¬ 
front 

A  DREAM  COMES  TRUE 


(BARCLAY’S  BIL4>TH 

FOR  WLNKIPEG 

*W'’lnnlpeg. — -Jlayor  Ralph  H.  W'ebb 


'^he  IHcikliless  Elenjlnit 

and  ever  since 

1779 •••you  will  find  it  in  M 


terested  In  tho  Canadian  copper- 
nickel  and  other  base  metal  mines 
of  Canada. 


its  Influence.  The  stock  market 
used  to  he  the  barometer  of  busi- 


Biit  an  orgy  of  conservatism.  Is, 


as  apart  from  the 


EijlryjhoSr'comm^d  ?tf  Ts^an  ess^a^tool  s^ectoatton ‘ir  TA he“Lcf 

resources,  as  It  does  Us  nickel  and  J"  ocean,  this  In  Itself  will  mean  a  very 

gold  resources,  has  practically  been  *°^ket  (oday.  to  tho  health  of  husl-  considerable  amount  of  additional 


perhaps  worse.  Controlled,  and  It  can  ^U® 

be  controlled.  In  Its  place,  and  It  has  business  houses  have  con- 


roswreea  as  It  does  Us  nickel  and  ts  financed  largely  by  the  stock  wheat.  In  cotton,  in  what  you  please, 
gold  resources,  has ‘practically  been  *narket  today.  ,  ’™PO*’taJit  to  tho  health  of  husl- 


reallzed.  An  Important  step  was  Beyond  all  this:  speculaUon  Is  a  ness 

taken  in  this  direction  when  Lo-d  creative  force  In  American  business.  [  It  would  he  well  to 

Melchett,  owner  of  Mond  Nickel  Co..  This  country  was  discovered,  ex-  bars  a  bit,  and  quickly. 


Tf  -.-I,  IK,,  office  work,  all  of  which  must  go  in- 

l  ®ml^,  ®7®V7.,’®^  **®  to  ove.-head  charges  and  again  be 


VSHEKS 


Sources  of  Britain's  Food  Supplies 


Melchett,  owner  of  51ond  Nickel  Co.,  couuwj-  ...la  ca-  ua..a  a  vik,  ...m  by  the  consumer, 

threw  In  his  lot  with  Canadian  in-  With  the  exception  of  such  cor- 

torests  in  International  Nickel  Co.  m  ^  •  y  jn  J  C>  !•  porations,  which  Includes  and  cor¬ 

and  placed  control  of  the  Sudbury  jOUTCeS  Of  DTltUttl  S  JT OOU  JUDDlieS  poratlons  already  paying  a  tax, 

copper  nickel  control  in  British-  rr _  practically  every  mercantile  and  pro- 

Canadian  hands.  fesslonal  business,  whether  a  limited 

'The  Independent  organization  tak-  'The  furnishing  of  food  supplies  to  llshed  by  the  British  Ministry  of  liability  company  or  a  simple  part¬ 
ing  shape,  will  be  an  association  of  the  British  Isles  forms,  in  the  ag-  Agriculture.  The  figures  quoted  by  nership,  will  he  assessed  on  the  two  i 
•separate  and  indeiiendent  compan-  gregate,  perhaps  the  greatest  single  the  Statist  form  the  basts  of  the  ac-  per  cent,  basis, 
ies,  tho  relations  of  which  are  ce-  factor  in  international  trade — a  fac-  companying  diagram.  Contrasting  it  is  only  a  comparatively  short 
mented  in  Interlocking  of  capital  in-  tor  which  has  played  an  inestlma-  the  period  1906-09  with  the  period  time  ago,  1927  in  faqt,  that  the  fed- 
terests  in  metallurgical  develop-  bly  powerful  role  in  developing  the  1924-27,  they  bring  out  the  fact  that  era!  tax  was  reduced  to  a  flat  eight 
ments  and  In  marketing  opera-  resources  not  only  of  Canada  but  of  there  has  been  a  marked  decline  In  iper  cent.  The  record  of  Dominion 
tlons..  Australia,  Argentine,  United  States,  the  percentage  of  Brltains  food  re-  corporation  taxation  stands  as  fol- 

Tho  main  companies  in  tho  asso-  Denmark,  New  Zealand,  and  literal-  qulrements  that  Is  met  by  home  lows:  1917,  four  per  cent;  1918,  six 
elation  will  include  International  ly  scores  of  other  food-exporting  production — a  decline  from  43.3  per  per  cent.;  1919,  ten  per  cent.*  1920 
Nickel  Co.  of  Canada,  Noranda  countries  all  over  the  globe.  'The  cent.  In  tho  pre-war  period  to  39.3  to  1924,  Inclusive,  ten  per  cent.!  with 
Mines,  Consolidated  Mining* Smelt-  volume  of  this  commerce  is  indicat-  per  cent,  in  the  post-war  period,  a  sur  tax  of  five  per  cent.,  on  pro- 
ing  Co.,  tho  IJndsley  group  of  com-  ed  by  the  fact  that  Britain  annually  During  the  interval  there  has  been  fits  over  $5,000.  The  tax  in  1925  was 
panies,  and  the  several  large  copper  consumes  over  $3,000,000,000  worth  little  or  no  relative  increase  In  the  reduced  to  nine  per  cent..  In  1926  it 
cornpanic.s  operating  in  Rhodesia.  It  of  fowl  products,  of  which  three-  food  Imports  Lom  foreign  countries,  was  further  reduced  to  8.1  per  cent. 


l*l**f$o 


Is  likely  that  the  operations  of  the  fifths  are  imported. 


but  there  has  been  a  pronounced  and  In  1927.  to  eight  per  cent.,  where 


association  will  extend  to  other  met>-  A  recent  Issue  of  tho  London  Stat-  gain  in  the  extent  to  which  Britain’s  it  still  remains.  'The  imposition  of 


als  besides  copper,  including  lead,  ist  quotes  some  highly  significant  food  supplies  are  being  met  by  itta- 
zinc,  silver  and  the  platinum  figures  taken  from  a  report,  pub- 1  ports  from  Empire  countries, 
group.  . .  _ _ _ 

Decrease  in  Number  of  |  SOURCES  OF  BRITAIN^  R)OD  SUPPLIES  li 

January  Assignments  •  . .  . 

.As  compared  with  January.  1929,  PRE-WAR  PERIOD  POST-WAR  PERIOD  I 

a  slight  decrease  In  the  number  of  j  '  ’  11*"^"™'”™"'  '  '  I 

assignments  under  the  Bankruptcy  |  __WOy  /  SSSnoWTS  -*4  HUH  WTO 

and  AVindirig  Up  Acts,  as  reported  to  ■  ^■**W*-I*lt*>  FROM  FROM  ! 

the  Dominion  &ireau  of  Statistics,  COrStRIO  FRwgcnOW '  ra%'£?s£a  1 

wa.s  experienced  in  January,  1930,  fi99SS  f— ^  wSrSt  ‘ 

while  the  liabilities  of  the  assignors  '  — ■  ■■  '  j 

Showed  H  very  considerable  increase.  ■ '  "  1 

Commercial  failnre.s  numbered  261  in  i  ~ - .  MFORTO  i 

January,  1930,  as  compared  with  269  — t  Imports  ■  FROM  ! 

In  tho  same  month  of  the  previous  =  - i:  SSmiSIra  I 

year,  and  224  in  December.  1929.  The  :  =  SmlVlSa  ^  ^ 

liabilities  of  the  a.ssignors  amount-  == 

Ing  to  $8,661,100  as  compared  with  = 

$3,660,224  in  December.  1929,  show-  -  ...i..  ■  ■ '  ■  ■ 

ed  a  large  increase;  when  compared  = 

with  $4,110,756  in  January,  1929.  a  ■  "  .  -■  — 

considerable  Increase  is  again  noted.  ■  "•  '  ' 

'I'lio  extraordinary  high  figure  for  ;  i  ‘  ■  ■■■*  — taaSI—  ; 

liabilities  was  due  to  the  failure  of  |  43r3P<'I  17*7  P*C*|  39^0  39*3  P<*|  21*6 P-c*{39^l  P-C*  j 

a  large  brokerage  firm,  with  llabili-  .wi&SSSSSSSs£ssSSBSSdssS3SS=SSSs!sSESS==SSS==:iisSSSSSSS3Ss£J 


a  provincial  t^  now  brings  it  back 
practically  to  the  status  of  1919. 
when  a  10  per  cent  federal  tax  was  | 
in  effect.  _  j 

Detroit-Windsor  Tunnel 

To  Be  Ready  In  July 

Toranto  Burenu  The  Ktaanelal  Time* 

Toronto. — It  Is  now  well  assured 
that  the  vehicular  tunnel  between 
Windsor  and  Detroit  will  be  In  op¬ 
eration  In  the  early  part  of  July, 
1930,  itt  time  to  handle  a  large  por¬ 
tion  of  this  year’s  tourist  traffic. 
This  Is  almo.st  12  months  ahead  of 
schedule.  All  sections  but  one  are 
In  place,  and  the  underwater  ap¬ 
proaches  and  terminals  at  both  ends 
are  rapidly  nearing  compleiton.  Im¬ 
mediately  the  Ice  flow*-  leave  the  j 
river,  the  remaining  section  will  bo 
lowered  info  place  and  the  whole 
system  linked  up. 

The  corporation  reports  that  very  1 
satisfactory  concession  lease.s  ar¬ 
ranged  at  lyith  ends  of  the  tunnel 
will  bo  highly  profitable. 


"There  is  no  element 
oi  the  good  name  at 
maker:'*  A 


Jar  above  price' 
eputation  of  the 


Tbe  world  o^^no  more  positive  asenranee  esusis 
’  of  the  finfl|Rld  Highland  Whisky.thau  the  name 

USHE||P;REEN  stripe  and  all  that  iU  world. 
wid^Hsputation  maintains* 

150  years,  u'sers.  of  USHER’S  GREEN  STRIPE 
have  enjoyed  the  superior  quality  and  blend* 
ing  so  faithfully  upholding  the  standard  of  the  famed 
liPiMBg^^name  and  seal  It  bears. 

This  positive  and  constant  assurance  is  the  ** matchless' 
element"  you  will  find  in  USHER’S  GREEN  STRIPE 
WHISKY  alone  . . .  to*day  as  in  1779. 

This  seal  has  beenan  unfailing  emblem  of  Quality 
-to  drinkers  of  Scotch  Whisfy  since  1 779. 


THE  financial  TIMES, 


iKEAL,  MARCH  2f,  1930 


Cm.  FWut. 

I  . 

Wfjt.  Ofotefs. 

Do..  pr*r.  ... 
Wfrston.  LimilM. 
Do.,  prrf . 


NEW  YORK  STOCKS 

Mar.  13,  Mar.  19  KH 
1990  1990  ChfiiM 

Allis-Chftlnif*rs .  ^>4^4  64'^  4-  I; 

Am.  AlfVi.  ,  8  ’,^  T'%  —  ^ 

.Nm.  Sufrar  ...  9’^  9’J  —  }. 

•  Am.  Pmh  MafUcid  .  r>It.j  . 

iAm.  ('nn .  140U  149*4  4-8?, 

i  Am.  (-ar  &  F .  78  78  —  2 

i  .Am.  .  l\7  n8»i  4*  1* 

I  Am.  Int^r.  (•ot'j) .  4?"^  48V4  4- 

Am.  Txromutive.  .  .  .  98*4  89  —  9L 

I  Am.  Smelting  .  .  7B*a  73  ^  ’• 

Am.  St^l  Foundri^.  47»i  f»l*5  4*  4Vl 

I  Am.  Sinfar .  82*3  HR  4-  8'-^. 

I  Am.  Sumat.  Tob .  .  . .  21  t9*i  —IK 

I  Am.  Trl.  &  Tcl . 239  212  +  8 

I  .Am.  Woolffi .  1.1  Wi  —1*1 

.Anaconda  Cf»pppr.. . ,  7:Uj|  73 

.Atohmon .  234*4  337  *t-  2Ji 

!  Atlantic  G.  &  W.  I...  67»i  . 

^  Haldwin  Ix>co .  34*%  35*f  *  ; 

,  Pair. &Ohjo .  118*;  120*4  4  2** 

Pnthichcm  Steal  iB) .  101  lOl'j  4-  3?i 

Gmadlan  Pacific.  .  ..  20.3*4  203  —  *4 

1  Gerro  de  Paaco .  TO  00  . 

'  ChirajTo  M.  A  St.  P. ..  23  24*4  --  1  »* 

no.,  pref .  10*7  43*1  -  2U 

,  (.’hicajfo  Uock  la _  1 1 7  *  i  1 1 9*i  4-  2  V,' 

,  Colorado  Knot .  .A7  HO^j  4-  3*4 

Consolidated  Gaa  .  . .  119  121  4-2 

I  Cont.  Baking,  pref.  \  42*4  43  4. 

Po.,  B .  5*< 

I  Continontal  Can .  68*  <  OO'a  91; 

1  Corn  Products .  93*3  94*4  "i’  ■  * 

\  4'rucihlo  Steel .  88  . 

;  (aiba  (’ane  Sugar. .. .  1*4  1  1; 

CohimWa  (ias .  90*2  93  4-  4T.^ 

Kri«  Uailroad .  57*4  60*'X  4  2*'j 

1)0.,  pref .  H(>  . 

Fox  Film  . .  35!  4  80*/^  —  5 

Fredport  Texas .  4r>*;  44  —  l*x 

tieneral  Fleet ric. ... ,  78*^  78*4  -*-  2*« 

General  Motors .  445t  48?t  4  2 

Goodrich .  47  48*|  4*  P 

(Jreat  Northern,  nref. ,  97*4  98‘4  4  1*2 

Great  Northern  Ore,.  22*  j  22^*  4-  14 

tJnlf  Stales  Steel .  69^2  74  4  4*g 

Inspiration  Copper..,  29*41  29*^  -i-  *4 

Internal.  Harv.  N.J..  90*d  92*5  4  2 

Internat.  Nickel .  39*«  42’«  2*^ 

Internat.  Paper  A. . .  27*2  28*.j 

I>o  ‘  R-  ^  17*  18  .L  \ 

y\H  H'«  '• 

68  67*4  —  *i' 


Record  of  Canadian  Stocks 


I  Wmaa6r  Hot«l.  . 

Do.,  pref. 
Winnipeg  Elec. . 

Do..  pr8f . 

I  Wooda  Mfg.,  pr 
Eimm^rltnit  .  . 

BANKH- 
Canadienne  Nat. 

C'ommerce . 

Domihlon . 

Imperial .  . 

Montreal . 

Nova  Scotia .  . . . 

Royal . 

Toronto. .. ...... 


Stock 

Abitibi.  . . . .  i . . 

5  Do.,  pintf, .  . . 

'  Alberta  Grain . 

1  Do.,  pref. .  / . 

:  Asbestos .  . . . . 

{  Do.,  pref, . 

;  Atlantic  Sugar . , 

Do.,  pref. . 

Agnew  Surpass ......... 

?  Do.,  pref..  ........... 

'  B>»wlf  GraUt . . . . 

Do.,  pref. . 

Bcigo  Can,,  pref. . 

Bell  Telephone . . . . . 

Bending  Breweries . 

Brant.  Cord.,  pref. ...... 

Brarilion . 

j  Brewers  &  Distillefs . 

B.  C.  Packers  . 

k*.  C.  Power  ‘*A‘’ . 

Do..  B.  . . 

B.  E.  Steel . 

Do.,  pref.  r. . 

Do.,  2nd  pref. . 

Brompton . 

Bnick  Silk . 

Build.  Products,  Claes  “A* 

Burt  F.  N . 

Calgary  Power . 

Canada  Br4ad . . 


PICCADILLY 


Montreal  and  Toronto  Curb 


-  —Week  ending  Mar.  18.  1930 - Price - 1930 - Current 

Open  High  Low  Close  Sales  Change  High  Lew  Div.  Rat^ 


Stock 

Amal.  Electric  pref. . 

Do.,  Do.,  com., . 

Asch,  Limited . 

Do.,  pref . 

Associated  Breweries . 

I  Do.,  pref . 

Beath  Co.,  “A’* . . 

Benlty  vms.. .  . 

I  Do.,  pref. . 

t  Beauharnois . . . . . 

BefdingCbrticeHi . 

I  DD..prtf. . . . 

Btssell  »  Co., . 

Do.,  pref. . 

Blue  Ribbon. . 

Do.,  pref. . 

B.  A.  Oil  old . . 

Do..  New . 

Bud  Breweries . . . . . 

Biltmore  Hat . . 

Cal.  Edmonton  Land  .... 

Canada  Malting  . . 

Canada  Paving . 

Do.,  pref. . . 

Can.  Vinegars . 

Can.  Cclanese ............ 

Do.,  pref. . 

Can.  and  For.  Invest.,  pref. 

CanadigA  Light  . 

Canadian  Marconi . 

C.  N.  Bower,  pref . 

Can.  Vickers . 


glres  supreme 
eatisfaction  to 
pipe  smokers  who 
prefer  something 
shore  the  ordinary* 


Do.,  pref.  B . . . 

Canada  Cement . 

Do..  iirH. . : . . . 

Cnnada  Dfv,  . . 

C.  N.  Power.  ,  . 

Canada  S.S.  Lines . 

Do.,  pref. . . 

Can.  Bakeries,  pref. .... 

Can.  Brewing . . 

Can.  Birorue . 

Do.,  pref . 

Cm.  Canners  ....  i , 

Do.,  1st  pref . 

Do..  2nd  pref.* . . 

Cfiti.  Car  &  Found . . 

Do.,  pref . 

Can.  Converters . 

Can.  Cottons . 

Do.,  pref . 

Cm.  Diedge  Sl  Dock  .  .  . . 

Can.  Ffiirbanks.  pr^f . 

Can.  Foundries  “A” . 

Do.  B . . 

Can.  Gen.  Elec . 

Do.,  pref. . 

Can.  Hydro  Electric  pref. 
Can.  Ind.  Alcohol 
Can.  Ind.  Alcohol  “B”..  . 

Can.  Iron  Foundries . 

Do.,  pref . 

Can.  L<^o . 

Do.,  pref. .  . . ; . 

Can.  Oil . 

Do.,  pref. . . . 

Can.  Par.  Ry.,  old . 

Do.,  new.  . . 

Cen.  Pow.  &  Paper . 

Chas.  Gurd . . 

Do.,  pref . 

City  Dairy . 

Do.,  pref. . 

Corkshutt  Plow . 

Conduits  .  . 

Do.,  pref . 

Conscl.  Bakeries . 

Consol.  Food  Prod. . 


Try  the  new  Medium  Cross  Cut 


;  Ini.  Tnl.  *  fei' _ 

Kelly  Springfield., . . , 
Konneentt  C'opprr. . , 

I  l^high  Valley . . 

1  Miami  t Nipper . 

M.  St.  P.  S..S.  M.., 
Mnsouri  K.  »n<l  T. . 

1*0.,  pref  . 

Mtpnouri  I’aclfic . 

Do.,  pref . 

National  Fnamol  .  . 
National  I/*'ad.  .  . , 

Nevada  <  onsol  f*op., 

New  ll.tven . 

Northern  racin'* .  . . 
Pan.  .Amer.  Petrol  .  , 
Pennsylvania  R.U... . 

Punta  Sugar . 

Pierce  .Arrow  .  .  . . 
Prrwed  Steel  Car. . . . 

Reading . 

Republic  Iron  ^  S  . . 

Royal  l>utrh  . 

St.  Ijouis  &  S.  F. . 
Sinclair  Consolidated, 
Southern  Parifio  ,  .  . . 
Southern  Railv^ay  . . , 

Do,,  pref . 

Sludcbaker . . 

Tennessee  Copner.  . . 
Texas  Gulf  Sulphur  . 

Te.xaa  Oil  . .  . . 

Tobacco  Prod.  Co.  . . 

I  *nion  Pacific . 

U.S.  Induat.  Alcohol. 

P.S.  Rubber . 

IT.S.  Steel . 

Vanadium  . 

Wesringhoupc . 

White  Motor . 

WilK’s-Overland 
Worthington  Pump. . 


Bonds  and  Trust  Companies 


STOCK 


- Week  ending  March  18,  1930 — — •  Prfca  - 1 

Open  High  Low  t'lose  Sales  Cbauge  High 


Go?f.  Ronds 

War  l*oana  . 

War  lioan  5*  37 . 

A’ictory  !*oan  5*^  —513. . , 
Victory  lx>an  5V^ — 34. . . 
Victory  Ixian  5'^ —37. . . 
Renewal  5H — 32... 

Refunding  4*^  -40  . . 
Refunding  6 --43  ... 

Refunding  4  *3-  44.  .. 
Refunding  4tj-— 48.  . . 
l/oan  4k  Trusts 

<  an.  Permanent . 

Can.  Gen.  Invest . 

Cent.  Can.  I>oan . 

Fcofl.  Invest . 

Huron  &  Eric . 

Nat.  Trust . 

Union  Trust . 

Toronto  Gen.  Trust . 

Torwito  Moft . 

IndUfttrtsI  Bonds 

.Asbestos  1st  M . 6—41 

Do.,  G.M . 6—66 

Can.  P.  &  P.  Debs..  .6^— ! 
Can.  Steamers  debs. .  5-M3 

MrNish  Debs . 

Mont.  Tram . 

n«..  r.&R.s.F.“B’*5— sr» 
I>o.,  G.5f.  A...  ' 

Do..  "C’* . 

N.S.  Steel  &  Coat 
(^gilvie  Flour .... 

Porto  Rico  1st  M. 

Riordon  Paper . . . 

Steel  of  Canada. . 
Wayagamack .... 


Can.  Wineries . 

Can.  Wirt  Brtmd  Boxc^  . . 

Carlings . 

Cons.  Sand  fk  Gravel,  pref. 

Com.  Alcohol . 

Cosgrave  Breweries . 

Curtis,  Reid  Aircraft  .  . . 

Do.,  pref .  . . . 

Cdteili  Macaroni  *'A'’. . .  . . 

Do..  “B  * . 

Chemical  Research  . 

Consolidated  Press . 

David  Frere  “B  ’ . 

Dehaviland  com . 

Deforest  Crossly . 

DlstillersSeagrani . 

Dom.  Engineering . 

Dom.  Oil . 

Dom.  P.  &  T . 

Do.,  pref . 

Domin.  Tar  &  Cti6ni . 

Do.,  pref . 

Dufferin  Paving  . 

Do.,  pref. . 

Durant  Motors.  . . . 

Eastern  Dairies . 

East.  Kootenay,  pref.. .  . , . 
English  Electric  “A’*. .... 

Do..  “B”. . 

Edmonton  City . 

Edmonton  City,  pref. . . 

Foothills  Oil-  . . 

Goodyear  Tire . . 

Hbme  Oil . 

Hbney  Dew .  . ; . 

Do.,  pref . . 

Humberstone  Shoe . . 

Hydro-Electric  Sec . . 

Imperial  Oil.  new . . 

Imperial  Tobacco . . 

Int.  Paints . 

Int.  Pete . . 

Montreal  Exhibition . 

Mont.  Is.  Power . 

McColl -Front.,  pref. . 


Con.  Mining  &  S . 

Con.  Gas  . . . 

Cosmos  Imp . 

Do.,  pref. .  ♦ . 

Crew's  Nest  . 

Cuban  Sugar,  pref. . 

Can.  Wire  &  Cable  “A'  .. 

Do..  B . 

Dom.  Bridge . 

Dom.  Glass . 

Do.,  pref. . 

Dom.  Iron,  pref . 

Dom.  Steel,  pref . 

Dom.  Stores . 

Dom.  Textile . 

Do.,  pref. . 

Donnacona  Paper . 

Duluth  Sup . . 

Dry’den . . 

East  Kootenay . 

Eastern  S.  Products . 

Do.,  pref . 

Eastern  Theatres . 

Easy  Wash.  Machine . 

Enamel  H  Heat.  Prod . 

Famous  Players  V.T . 

Famous  Players . 

F?nny  Farmer . . 

Do.,  pref.  . 

,  Ford,  of  Can.  “A** . 

Fraser  Cos . 

Foreign  Power  Secs . 

Foundation  Co . 

Froyt  Wire . 

Do.,  pref. . 

Gen.  Steel  Wares . . 

GcKxIvear  Tire,  pref. . 

G.  W.  Saddlery . . 

Gypsum  Lime  etc . 

Hamilton  Bridge . 

Do.,  pref. . . . 

Ham.  Dailies . 

Do.,  pref, . 

Hmn.  United  Theatres.  . . . 

Do.,  pref, . . 

Haves  Wheels . 

Do.,  pref . 

Hillcrest . 

Hinde  8b  Dauch . 

Holt,  Renfrew . 

Do.,  ptef.  . 

Howard  Smith . 

Do.,  pref. . . . 

Hunts  Class  **A** . 

Do..  B . 

H.  Walker  - O.  &  W.,  new. 

int.  Milling,  pref . 

Int.  Nickel . 

Int .  Power . 

Do.,  pref. .  . . 

Int,  Utilities.  “A** . 


.  5—59  89»i 

.8—82  100 
.6—86 
.8-42  .. 

6—40 


Unlisted  Qaotetlnns. 

Furnished  by  KIppen  ^  Co.,  Inc 
204  noi>pitaI  St.,  Montreal. 

Rid 

;  .Anglo  Norwegian  ITuMing.s,  pref.  .  , 

!  Anglin  Norcr04>s  7'^  pref . 80 

1)0.,  com . .  18*  ^ 

]  Antica-iti  Corp.  7'  r  pref .  85 

;  .Allens  King;»ton,  pref . 

Brandram  Ilondrrson,  pref .  H7 

;  I  )o.,  com  .  30 

,  RolivHan  Power  com .  31 

Burns  LlmittMf  Units .  85 

B.C.  Pulp  &  Paper,  pref .  65 

j  1)0.,  com .  6 

Brown  Corp.  6*V’  pref .  82 

!  Calgary  Power  prof .  95 

i  Can.  I'irc  .Assurance. . 98 

C an.  Life  .Assurance . .  800 

'  Can.  Machinery,  pref .  27 

1  Do.,  com .  5 

f'an.  Northern  Power  7%  pref...  102 

,  Can.  Arena . .  100 

Can.  (Vlanese . .  60 

I  )o.,  <*om .  .  lOfi 

!  Can.  Parkers,  com . .  37 

:  Can.  Papi^rboard.  pref . . 

i  Can.  Wrstinj^house .  80 

Can.  Indu.stries,  com .  210 

I  Do.,  prof .  lU) 

f'an.  Light  Sr  Power .  ,37 

I  Can.  M«'ad  Morrison,  pref .  90 

1  Do.,  com .  II 

.  Can.  Tube  &  Steel  pref .  80 

I  Do.,  Com .  7 

I  Can.  Fairbanks  .Morse,  com .  3t? 

( 'an.  Marconi .  4.*  3 

Can.  Investors  Corp . .  . 

j  f'apital  Trust  Co . .  •  •  .  •  ^ 


545  — 
18368  4 

1192  .. 

lot  . 

21406  4 

8S  . . 


Dividend  Declarations 


rwriy  eiv.  Dmt.  RMord  Paid  PaM 

Rate  Dodared  Payable  Uat.  19S0  1939 

.  S  2H  S  Apr.  1  Fnb.  28  2U  2^ 

8  8  q  Apr.  1  Mar.  20  4  8 

IS  1  M  Prh.  25  Feb.  11  -J  13 

S1.20  COr.  q  Apr.  1  Mar.  17  SOc.fal 

7  n;  q  Apr.  1  Mar.  15  sU  7 

10  2W  q  Apr.  1  Feb.  MR  10 

7  1^  q  Apr.  1  Mar.  IS  814  7 

12  3  q  Apr.  I  M».  IS  6  13 

2.50  TOtijC.  q  Apr.  15  Mar.  27  1.28  2.1JM 

3.50  62  Ile.  q  Apr.  10  Mar.  15  1.25  $8 

5  .  May  10  Apr.  30  3 

R  .....  May  10  Apr.  30  6  R 

«?«•  IK  q  Mar.  81  F«b.  38  1«4  «14 

1.20  8&.q  Apr.  1  Mar.  17  SOe.  M  .. 

7  1%  q  Apr.  1  Mar.  15  8>,  7 

SOr.  20c.  q  Rfay  t  .  20e.Ia5 

Itt  4  q  Apr.  1  Mar.  15  S  IS 

36  1.85  q  Apr.  15  Mar.  SI  2  50  35 

7  q  Apr.  15  Mar.  31  814  7 

«  1  Vj  q  Apr.  a  Mar.  19  S  S 

95  1.25  q  .4pr.  I  Mar.  20  2.25  34 

7  1*<  q  Apr.  1  Mar.  1  81$  7 

7  1*4  q  Apr.  1  Mar.  1  SlJ  7 

1.60  40c.a»qApr.  1  Mar.  15  1.40  34 

1.75  44c.  q  Apr.  1  Mar.  15  2.19  7 

7  1*1  q  Apr.  1  Mar.  14  314  7 

Int.  1  *.  Rlar.  2S  Mar.  6  Hi  8 

6  3  S  Mar.  31  Mar.  6  8  6 

7  IK  q  Apr.  1  Mar.  14  34  7 

38  60c. ^a)  q  May  1  Apr.  15  ROc. 

6.’$  IK  q  May  I  Apr.  15  3‘i  6'4 

$2  ROc.  q  Mar.  31  Rlar.  15  60c  1.75 

7  1»4  q  Apr.  I  Mar.  15  3’i  7 

1  76  44c.  q  Apr.  10  Mar.  26  88  7 

?'i  ROc.  q  Apr.  1  Mar.  13  *1  32 

I  2Rc.  q  Apr.  1  Mar.  IS  60c. 

31  20  30c.  q  Apr.  1  Mar.  15  60  2  25 

32  ROc.  (|  Apr.  1  Mar.  15  31  32 

12  60c.  q  Apr.  I  Mar.  15  $1 

.43  Vdi-.  q  Apr.  1  Mar.  15  l  .RO  1..50 

7  1«<  q  Apr.  I  Mar.  12  SU  7 

7  1*,  q  Apr.  1  Mar.  6  S'J  7 

7  IK  q  Apr.  1  Mar.  15  81 J  7 

7  l*i  Apr.  1  Mar.  15  31 J  7 

31  7jc.  n  Apr.  15  M„.  27  1  50  1  r.O 

12  3  q  Apr.  I  Mar.  15  6  12 

33  73c.  q  Apr.  1  Mar.  15  1  50 

7  1««  n  Mar.  31  Mar.  15  I  K  7 

3i  31  q  May  15  May  5  32  3t 

6  1 '  j  q  May  1  .Apr.  22  .3  6 

6  1  q  Apr.  1  Riar.  15  3  ti 

1.50  371^.  q  Apr.  1,5  Mar.  31  75c.  1  .50 

12  3  q  Apr.  I  Mar.  20  6  12 

32  60c.  q  Apr.  15  Mar.  31  31  *2 

32  60c.  q  Apr.  1  Mar.  20  31  52 

6  IK  q  Apr.  15  Mar.  31  3  6 

6  lls  q  Apr.  15  Mar.  31  3  6 

8  2  q  Apr.  15  Mar.  22  4  8 

60a  15c.  q  Apr.  15  Mar.  31  30c.  60c. 

7  IH  q  Apr.  1  Mar.  20  3'4  7 

,7  l>i  q  Apr.  IS  Mar.  31  3'J  7 

32  ROc.  q  Apr.  25  Mar.  31  $1  $2 

6  I'  i  q  Apr.  25  Mar.  31  3  6 

8  2  q  Apr.  I  Mar.  15  4  8 

32  ROc.  q  Apr.  1  Mar.  15  31  $2 

51.6037^ic.  q  Apr.  1  Mar.  15  7Rc.  ST.'ia 
2  ‘i  <\  Apr.  I  Mar.  15  1  2 

61$  IK  q  Apr.  1  Mar.  15  SK  6>4 

34  31  q  Apr.  1  Mar.  15  2 

7  11*  q  Apr.  1  Mar.  15  3t$  3', 

0  1).  q  Apr.  1  Mar.  15  3  6 

8  2  q  Apr.  1  Mar.  '20  34  8 

7  1?<  q  Apr.  15  Mar.  20  3'j  7 

8  2  q  Apr.  1  Mar.  20  4  8 

7  1»*  q  Apr.  I  Mar.  30  3'$  7 

7  1»*  q  Apr.  1  Mar.  15  3U  7 

7  1*(  q  .May  I  Apr.  I  S'-j  7 

6  1'$  q  Mar.  31  Mar.  15  IS  6 

«'$  l?i  q  .Apr.  I  Mar.  15  3'i  6'» 

2.80  60c.  q  Apr.  1  Mar.  15  120  J2 

7  !•*  q  Apr.  1  Rlar.  15  3,'i  7 

80c.  20r.  q  Apr.  1  Mar.  15  40c.  80c. 

6  1*S  q  Apr.  15  Mar.  28  3  G 

?3  75c.q(c)  Apr.  1  Mar.  26  .  7Rc. 

2.40  GOc.  q  Apr.  30  Mar.  31  1  20  2  40 

81  '25c.  q  Mar.  SI  .  .  25c.  Jl 

7  l«i  q  Apr.  1  Mar.  15  3S  7 

7  1‘1  q  Apr.  1  Mar.  1.5  31$  7 

32  ROc.  q  Slay  I  Apr.  15  31 

7  IK  q  Apr.  1  Mar.  17  31$ 

32  ROe.  q  Apr.  I  Star.  15  81  32 

8  2  q  Apr.  I  Mar.  15  4  8 

34  1  q  Apr.  1  Mar.  14  32  34 

7  1»<  q  Apr.  1  Mar.  14  844  I 

7  1  *Z  q  Apr.  I  Mar.  1 4  8« 

7  1*2  q  Apr.  1  Mar.  1.5  3>$  7 

6  IS  q  Apr.  1  Star.  15  3  6 

1  60  40r.  q  Apr.  1  Mar.  14  40e. 

2tc.  6c.  q  Apr.  t  RIar.  12  12c.  24c. 

32  s  q  Apr.  1  Mar.  25  1  34 

7  IK  q  Apr.  1  Mar.  25  31$  7 

6  1  s  q  Apr.  4  Mar.  S3  3  6 

7  IH  q  Apr.  I  Mar.  34  84$  7 

31  2Bc.  3  .\pr.  15  Mar.  81  25e.  (a) 

7  144  q  Apr.  1  Mar.  22  SS  7 

7  IM  q  Apr.  1  Mar.  15  3S 

7  ]M  q  Apr.  1  Mar.  13  84$  T 


National  Dint. . 
North  Star  Oil. 
Do.,  pref. .  . 


Company— 

G.  Br.  &  Canada  Inveat.  Ceip.,  pNf. 

Do.,  pral . 

Rollinnr . 

Jonr.  Bros . 

Apnew  Surpaaa,  pref . 

r,r.R . 

Woods  Mfe..  pref . 

Can.  Permanant . . 

OuebCc  Power . . 

^awiniiian . 

Can.  Iron  Foundries . 

Do.,  pref . 

Can.  Cement,  pref . . 

Jonea  Bros . . 

Cart.  Gch.  Electric,  pfCf . ' 

Deforeet  rros1c\- . 

Bank  of  N.!4 . . 

Dom.  Textile . . 

Do.,  pref . . . 

United  SecuritieiR  pref . . . 

Pape  Herse*  . 

St.  Maurice  Vally,  prCf . ; . . . 

Betpo  Can.,  pref . 


Ontario  Silknit . 

Paton  Mfg . 

Pelliticrs . 

Do.,  pref.  ....... 

Perfection  Glass  ... 
Power  Corp.,  pref. . . . 

Public  Utility  Invest. 
Prairie  Cities  Oil .... 

Regent  Knitting .... 

Reliance  Grain  .*. . . 
Robert  Mitchell 
Robert  Simpson,  pref. 


•16192 

180 

300 


Robinson  Cones.  . 
E.  L.  Ruddy,  pref. 


Saniia  Bridge  “A' 

Do..  “B  '  ... 

Service  Stations. . 

Do.,  pref. .  . 

So.  Can.  Power. 

Stand.  Pav.  &  li 
Do.,  pref.  . 

Spnicolilc,  N,  J. . 

Supertest  Petroleum . 

Do.,  V.  T . 

Do.,  pref . 

'  St.  Maurice  Power,  pref. 

Tamblyn  Drug  Store. _ 

Do.,  pief.  . . 

Thayers,  pref . 

Toronto  Elevators . 

United  Fuel . 

Do.,  pref . 

United  Sec . 

Do..jprcf. . 

Union  Qas 

Waterloo  Mfg . 

West.  St.  Products . 

Do'.,  pref. . 

William's  Alloy  Products 


pref. 

[uterial 


I  Nat.  Breweries . . . 

I  Do.,  pref . 

Jamaica  P.  S.,  pref . 

iDiperial  Tobacco . . 

■  Do.,  pref . 

,  J.  S.  Mitchell,  pref . 

i  Hamilton  Bridge . ■ . ; , . . . 

I  Do.,  pref . 

I  ,As^.  Breweries . 

I  Do.,  pref . 

i  Can.  Car,  pref . 

Sarnia  Bridge  A . 

J  Do..  B . 

!  Dom.  Stores . . 

Hamilton  Cotton,  praf . 

‘  Niagara  Wire . 

Do.,  pref . 

Tain  City,  pref . . 

i  Winnipeg  Electric,  pref . 

I  Dom.  Glass . 

Do.,  prof . 

;  .Amal.  Electric.  preT . 

I  Cent.  Can.  Loan . 

'  Nuranda  Mines . 

I  Do.,  pref . 

I  Pcninans . 

j  Do.,  pref . 

j  Canada  Sleamshipsj  pn'f . 

!  Can.  Foundries  4  lorgings  “'.X" . 

I  Dom.  Bank . 

I  B.C.  Power  "A” . . . . 

.  N  .S.  Car . 

I  S.C.  Power,  prof . 

I  Power  Corp.,  pref . 

!  Bell  Telephone . 

I  C.N.  Power . 

.\bitibi,  pref . 

I  C.N.  Power,  pref . 

I  N.  Ont.  Power . 

I  Do.,  pref . 

I  Huron  &  Erie  Mort . 

I  Chas.  (turd . 

I  Gypaion  Lime  ft  Alaabaatine . 

Price  Bros . 

Do.,  pref . 

N.S.  Light  ft  Power . 

!  Sin-Mac  Lines,  pref . 

i  Brazilian,  pref . 

I  OgHwle  Fkmr . 

<  W,  Growers,  pref . 

I  Goulds  Pumps . 

I  Do.,  pref . 

I  A.  P.  Grain,  pref . 

i  Int.  Nickel.  prM . .  • 

I  Ottawa  Power . 

'  Do.,  pref . 

I  Service  Stat  ion  .\&B . . . 

,  Goodyear  Tire,  pref . 

j  Superteat  Pete . 

!  St.  lawrenee  Paiier,  pref . 

I  Can.  Gen.  Eleetrie . 

I  M.l,.ll.  &  P..  consol . 

I  Dome  Mines  .  .  .  ,  . 

j  t'unada  Bread  "A”,  pref . 

Do.,  B.  pref . 

I  Consol.  I’ri'ss.  A . 

j  Dufferin  Paving,  pref . 

j  Beatty  Bros  . . . 

;  Nat.  Growers,  pref . . . 

I  Niaeksy  Companie* . 

I  Do,,  pref . 

'  Postal  Telegraph,  pref . . . 

I  Supertest  A.  prel . 

I  Do.,  B.  pref . . 

!  B.  A.  Oil  cert  . . 

1  Premier  Gold . 

Nor.  Mex.  Power . 

!  Do. .  pref . . . 

t^n.  Cottons.  prRf . 

West  Koot..  praf . . 

Robt.  Mitchell . 

Vlau  Biscuit,  pref  . 

Honey  Dew,  pref  . . 

East  Steel  Prod.,  pref . . . 

United  Fuel,  pref . . 

Brantford  Cord.,  pref . 

Imperial  Bank . 

laura  Sewrd,  pref . . . . . . . 

l^gllsh  Electric  A . . . 

Rt-Maurice  Valley,  prN . 

Canada  Dry . . 

Dom.  Engineering . 7 . . . .  t . 

Anglo  Norwegian . 

AbiUbi.  Mf . 

(b)  DivMenda  fof  J886,  IfflT,  IBM,  1313. 
*  PlacMl  oti  aanuti  dasu  aah  arii 
41  Irbi  i  ivH  h  f. 
i  i  ''*.*^1?  hs»ll 

t  initial  dividend  on  new  atock. 


•  :  Uopi'laml  Flour  Mills  prof,  (wih 

■  I  bonus') . 

J  Uas^idys  Limited  pref.  7'.  ^ . 

E.  W.  Chase,  pref.  (with  bonus  of 
I  rom . )  . 

•  Dodge  Manufarturing  Class  “.V*. 

Do,.,  (  lass  “n” . . 

*  Dom.  Alloy  Stool  pref.  (with  59^0 

■  ( ■  bonus  of  Com.) . 

)  I  )f)m.  I  fist  illrrii*s . . 

•  iJom.  Manufacturers  prof . 

Do.,  Com . 

I  )om.  rower  S  Transmission,  prrf. 

i  r)om.  I ainon,  prrf . . 

I  )om.  Sugar  cum  .....  . 

Dom.  Tar<S-  Chemical  pref. 

I  Dupuis  Fror^  T'  ^  pref . .  . 

!  l)om.  Wollcns  &  Worsted,  prrf. . 

1  Do.,  t’om  ...  . 

Fastfrn  Car,  nr*-!. .  . . 

,  Umpire  l.ife  L')'";  paid . 

I  L.  T.  Fairbanks  1^'r  pref . 

I  Frost  S’  Wood  Now  Com . 

I  (ionoral  Stcs'l  Wares,  pref . 

Croat  La."s  Tower  7'  .  .  . 

;  It.  Crooning  Wire  Co.  7'*^  pref.  . 

1  (Jroat  West  I.ifo.  .  ^ . . . 

I'  (Joixiyoar  Cott4»n  Co . 

Guardian  Realty  Co . 

Cuelph  Carpet  &  Worsted  Spin¬ 
ning  Mills  com . 

Halifax  Fire  Insurance . 

.  Imperial  Life . 

Imperial  Trust . 

I  Intorei'lonial  Coal  pref . 

i  Int$'r-('ity  Raking . 

I  lnv«*stmpnt  Foundation  Lnita..  , 

(Kingston  Ship-Building,  prof.... 

Do.,  com . 

T.  T.  liOgaro  Co.  t’om . 

Do.,  pn  f . 

j  Lindsay  Distilleries . . . 

!  Lex'ws  t^ondon  7%  pref . 

1  Do,,  com . 

!  l^ikeSt.  John  Power  Paper  com. 

!  Mansfield  Theatres,  com  ..... 

1  )o.,  Com  . . . 

Melehers  DistlUories  Class  . 

Do.,  Class  '  ir’. . . . 

Montreal  City  S  Dis.  Sav.  Bunk 

Manufaetur^^rs  Life . 

Montreal  Dland  Power  8Co  pref. 

(with  honns  of  Com.) . 

Montreal  Island  Power,  com. . . . 
Miiunt  Koyal  Hotel  pref. . . . 

I  )o.,  (^om . 

j  lo..  Serip  . . . . 

North  Amtr.  Life paid . 

N.S.  I.lgt  S  Powr  (>' ,,  pref.  ... 

I  K».,  rum . 

Northern  Ont.  Power  .  . 

N.S.  Public  (.'old  Storage  Term. 

Com . ^  . . 

Potrolenm  Conversion . 

Proxineia!  Rat’k  . 

Dueber  Pnip  S  Papor . 

Rita  Carlton  Hotel . 

Holland  Pap-^r  6‘^c  pref.  (with 
warrants) . . 


62878 

200 

150 

647 

66S5 

10 

lb 

lU 


Jamaica  P.  S.  .  . . . . 

Do.,  pref . 

Kflvinator  . 

Do.,  pref . 

K.  E.  Hotel . 

Lokc  cf  Woods .... 

Do.,  pref. ....... 

Lake  Ont.  Brewing. 
Lake  Superior  Corp. 

Laura  Second . 

Lindsay  Co . 

Do.,  pref. . 

Lnblaw,  Class  “A”. 


Mining  Market  Record 


Supplied  bv  Arthur  E.  Moy 
Friday  Week 

Open  High 


V’  &  Co.,  Limitwi 
Week  Wednesday 
Low  Close 


Lorw's  Theatres . . 

Do.,  pref. . 

Mi.ple  l.ciif . 

Do.,  pref. . 

Massey-Karris . . 

Mexican  L.  &  P . 

Mitohell  Co.,  J.  S . 

Do.,  pref . 

Monarch  Knitting,  pref. 

Montreal  Cottons . 

Dd.,  pref. .  . . 

Mont.  L.  H.  &  P . 

Mpntfe*#!  Lpan . 

Mom.  Telegfpph.  ...... 

Mif.nt.  Tramways . 

Mobie  Con> . 


j  Aconda . 

Amity  . 

Amulet . 

Area . . 

Arno . . 

Baldwin  . . . : . 

Barry  HoH . . 

Bidgood . . 

Batliiirst  . 

Base  Metals . 

Big  Miss . . 

.  Bedford . 

i  Castle  Tr* . . 

Central  Man . .  . . 

Dome  Mines  (Div.  $1 .001. 

Duprat . 

Dunkin . 

Graham . 

Goodfisli . 

Goldale  . . . . . 

GoldhiU . 

Granada  . 

Grand  View . 

Horyey.  . ,  . . 

Hollingcr  (Div.  $0.65) .  . . . 

Faleonbf  idge . . 

Jackson  . 

Hudson  Bay . 

Koelcy . 

Kirk.  Lake . 

Kpotney  FI . 

Lake  Shore  (Div.  $1.20)  . . . 

Laval  Oue . 

Malartic  . 

MeDougall . 

McIntyre  (Div.  Si. 00) .... 
Minine  Corp.  (Div.  $0  25) 

Moss  Mines . . 

NcW'mi*  . 

MoJirn  Hall . 

Mandy . . 

I  Nipissing  'Div.  ^0  .^0).  . .  . 
j  Noranda  'Div.  $0  V5>  .. 

Nor.  Power  and  M . 

I  Old  . Colony . 

i  Piemier  )Div  $U  24) . 

1  Pend  Oreille  .....  . . 

Sud.  B.»sin  . 

San  Antonro  . . 

Sladacr»n  ?  .  . , . 

Sylvinile . . . 

Snemt  Oofd . 

Sisroe . . 

Teck  Hughes  '.Div.  $0  60C 

Tough  Oak . 

. 

Thofnps<M)  Call . 

Tashota . 

Treadwell . 

Ventyres  . 

Vipond . 

Waite  Ackerman . 

Abano .  . 

Columano.  ...  . 

tot.  Nickel  tDiv.  $1.00).. . . 

Man.  Bassin. . .  . . . . 

W.  H  irt, . 


Muirhead  s  Cafe . 

. -.Dd.,  pfrf. .  .  .  *. . 

MoKinnon  Steel . 

pref. .  .  a . 

Ml'Cr;!!  Frc  ntenar. . . , 
National  Breweries . . , 

Do.,  pref. . 

Nat.  Brick,  new . 

Do,,  pref . 

Nat .  Grocers,  pref. .  .  . 

Nat.  Steel  Car . 

Niagara  Wire . 

Do.,  pref.  . . 

Noi.  Mex.  Power  pr;ef. 
(.)gilvie  Flodr  Mills . . . 
I")-*.,  pref.. 


prci..  ■  ■  2-.' 
Ont.  Equitable  LiD 
OiU.  Steel  Product)! 

Jrangc  C^sh . 

I>?..  “A"  pref. . 
Do.,  “B"  pref.  . 
Ottawa  L  H.  P. 

Do.,  pref.  .  . 
^tawa  Tract  ion  .  , 

»agr  Herscy . 

Vnrn.u)^ 

Do  .  pref 
*hoto  Engravern 
Viit  AlfieJ,  pief.  . 
*m*rr  Coip. 

*fessrd  Mettjls 
'li  e  Bros 
Dp.,  pref 

‘ijtfGold  . 

iiicbrc  Power  . 
iverside  Silk  M  jl* 
us^el  Motor,  pref 


Sovereign  Life .  . . 

Sherbrooke  Trij«t  . 

Simpson*  L^.  pref. 
Silvorwood  Dairy  Class  ' 

Do..  7*^  pr^^f 
Standard  Hay  Products 
Sun  I  ife  .Assurance  Co.  of  Can 

Traymore  7^  pref.  . 

Do.,  com  . . 

Trusts  S  (Guarantee  . . 

l*nited  Amusements 

Williards  ChnooUtes . . 

Dom.  Power  &  Trans,  core. . . 
Int.  Proprietaries  “A’* . 


h^wmigan  Water 

h^rwui  William*, 

Do  .  pref . 

imon  Cigars . 


Do., pref.. . . 

mpsens.  pref . 

(*.  Power .  ,  .  . . . 

andatd  Chemical . . 
and.  Steel  &  Const. 
Do.,  pref. 

anf  r  is . .  . . 

eel  of  c;i4.nda . 

Do.,  pref. 


Oil  Stocks. 


Anglo  Amerie.an  Oil . 

Atlantic  R^i  ning  e<jm . 

Rucki'y'*  Pipe  lane . 

FVireka  Pme  Lino . 

IlUnoiil  Pine  Line. . . . 

Indiana  Pine  Line . 

National  Transit . 

New  York  Transit . 

Northern  Pipe  Mne . 

O  i  Oil . 

Pr.  ids'  Oil  &  Gas . . 

Pi  aide  I*ipe  Une  . . . 

Southern  Penn.  Oil . 

Southern.Pipe  Line . 

Standard  Oil  of  California . 
Standard  Oil  of  Indiana . . . 
Standard  Oil  of  N-.f.  com . . 
Standard  Oil  of  New  York 

Union  Tank  Car,  com . 

Vacuum  (.HI . 

Imperial  Oil .  .' . 

Inter.  Pete,  com 


erling  Co*?! 

.  Lawre’.cJ  T!*  i!r. 
Do.,  pref. 

.  Maur.  V.A'.Lijp  , 
npsons  "A”  . 

Do..  “B” 
Lawrence  t’l-r -r 
Do.,  pref. 
a  Top  Tailors. . .  . 

>o.,  pref. . 

»Tte  Bros . 

>o..  pref. . 

yniore  Cafe . . . . 

>e).,  pref . 

ketts  Tobacco . . 
V).,  pref. .  ...  . . 

in  City . 

u  Biscuits . 

)«  •.  pref...  .  . . 


Ajax  Q.  and  Q... . . 
Alberta  Pac.. 

Associated  Oil . 

B-ltac . 

Comm'^nweilth .  . 
Dathousie  Oil.  . 
Foothills  O.  and  Q. 
Home  Oil  . .  * , . 
Lowery  Pet ....... 

So.  West  Pet . 

StefUng  Pac . ; 

\yainwe11 . 

Acm^ 

Calg.  Edi  Coip..  .. 
Calmont  . 

Bast.  Crest . *.  f 

Mkylarid. 


Mining  end  On  Yieldf. 

Cempilcti  by  Mount  Co..  Uraitm). 

Current  Divldand  Yield 
Prie* .  Ritt*  % 

B.A.  Oil .  36  25  l.W  4  11 

Cobs.  MlnincribiaMlt.  .  227.50  12.60  0  49 

Uowr., .  9,05  1.00  11.05 

HolUnpr...... 5  85  -  .35  1111 

Hom«m. . . ,  'd  90  1.39  18  48 


Imperial  Ofl . 

IntamaHonal  Nickel 
Inter.  Petroleum . . . 

LMb  Shore . 

McIntyre . 

Mining  Corporation. 

NiplfMn,. . . 

Nortnda . 

PreBrter  CJold . 

TCek  Huchte . 


MONTREAL.  MARCH  21,  1930 


MORGAN  TRUST  COMPANY 

fxecaton,  TrnsteeB  &  Agents 
liepositorj  for  Fnmitnre  and  Taluables. 

AKD 

MORGAN  REALTIES  UMITED 

rropert7  —  Bonght,  Sold,  Leased,  Exchanged  and 
Administered. 


STRONG  CLOSING 
FOLLOWED  EARLY 
DULL  SESSIONS 


Heard  in  the 

Board  room 

The  general  situation  In  Canada 
has  been  dlRcourazlnx  lately. 


TORONTO  DEALINGS 

TmS  McDougall  &  Cowans 


JAMES  MOBOAN.  Pres. 


G.  D.  MORGAN.  Vlce-Prsa 


R.  A.  NTXON,  Secretary  and  Manager. 
TV.  E.  PII.BOROUOH.  Eatatea  Manager. 
TVM.  McOLASHAN,  Storage  Manager. 
JOHN  D.  WAUGH.  Realty  Manager. 
AUTRED  JONES.  Insurance  Manager. 

1‘Lateau  6261—1455  LTQON  ATENTE 

or 

Entrance  from  the  Morgan  Store. 


...  . .  — - :  -  .  has  been  discouraging  lately.  - - -  , 

Sharp  Upsvard  Swing  in  Nickel  particularly  in  the  industrial  field,  Moderate  Advances  Recorded  m 
Was  the  Feature  of  ^  matter  for  favorable  coni-  luoes  —  Gains 

...  «.  ment  that  share  prices  have  not  de-  . i  99  t  e 

trading  cllned  more  sharply.”  states  Mathew-  i.ea«  to  ID 

TREND  INDEFINTTE  “®SX  UP  5  POINTS 

.  «  «  j  tlnue;  "The  deduction  Is  that  the 

Easy  Money  is  Regarded  as  market  la  well  liquidated,  and  those  Th* 

Eventual  Cure  For  the  Present  owning  shares  are  content  to  keep  renewed  SPOO" 


Leading  Issues  —  Gains 
Lead  23  to  16 

INDEX  UP  5  POINTS 


Toronto. — Signs  of  renewed  spon- 


OSLER  &>  HAMMOND 

Stock  Brokers  and  Financial  Agents 


r  Toronto  Stock  Exchange 
ett  ,  )  ^Montreal  Stock  ExcMnge 

c^ncmitTt^  Curb  Market 


.  New  York  Curb  Market  (Auoaate) 


215  Su  James  St.  West 
MONTREAL 


21  Jordan  Street 
TORONTO 


B^rish  Tendendes  them  Ind  wait  for  the  economic  1°  leading  shares  on  Can- 

Ex^dy  ^nsh  Tendwaes  firmness  of  ^“ian  stock  exchanps  appeared  th  s 

•—Sustained  Buying  Uclong  prices  in  New  York  and  the  further  'Vhe^er  this  asts  or  not  la 

-  easing  of  money  have  been  very  ®  Question,  but  It  had  the  effect  of 

The  subtle  bearish  Influence  that  iigipfuj  factors  An  advance  In  I  Pitting  new  life  Into  the  market  and 
,  has  for  some  time  past  been  growing  ^^eat  prices  which  might  follow “O^f^te  advances  were  re- 

out  of  the  continued  depression  in  sharply  on  news  of  frost  damage  to  Nickel  was  the  leader.  For 

business  and acombinaUon of  rather  y  g  ^rop.  now  in!  P®®*  street  has  been 

mique  factors  is  still  playing  a  ma.  advised  through  brokerage  houses  of 

or  role  in  the  affairs  of  the  Cana-  « j-  Canadian  situa-!?”  impending  better  market  for  this 

iian  markets.  I.ast  week  the  local  reviving  i^®  ’week’s  advan- 

cxchange  gave  little  indication  of  S  navigation  2^  points  followed  the  annual 

any  broad  change  of  sentiment,  but  nroniises  to  be  cxcentlonally  meeting,  at  which  statements  of  R. 

ra.thcr  persisted  in  that  listless  attl-  to  be  exceptionally  ^  gtanley.  president,  were  uniform- 

tudo  that  has  characterized  earlier  rccuneration  nower  of  this  construcUve. 

dealings.  Money  is  said  to  bo  much  recuperation  poT^r  of  uus  improvement  in  the  share  list  is 

morn  easily  obtainable  and  there  1.S  before  ^rshruld  n^be^ierloS  Vt" 

a  growing  impression  in  financial  jjq  ^iioq  ti,-  tendency  is  so  much  ^®lshted  Index  of  .the  Montreal, 
circles  that  this  condition  will  even-  Js  overnessimlsm  NevcTthe-  Standard  Stock  Ex- 

ti>ally  override  the  shortcomings  °  ^P®®®  “‘  -  ..  t  changes.  Twenty-five  representative 

aat  presently  eylst.  Sc.er.l  I™-  SS-lal.  f»°  o™  I'”?"*  '? 

lated  periods  were  marked  by  a  umo  ,onger,  and  believe  that  now  TnrLtn® 

sharp  upward  swing  in  certain  selec-  more  than  ever  hpfore  holders  of  stocks  In  Toronto  moved  up  from 
.-e  issues  but  the  seeming  absence  “wuriUet  should  105  and  20  representative 

>f  any  sustained  bu' ing  interest  to-  stocks  on  the  Standard  Mining  Ex- 

gether  with  the  retarding  influence  ch^ge  Toronto,  rose  91  to  94  and 

of  a  dull  lazy  market  in  New  York  pressure  of  a  further  decline  in  biisi-  1°  03. 

resulted  in  a  picture  of  extreme  dull-  J.j,  »Pad  |  53 

““®-  .  .  .  _ _ _  when  things  do  eventually  take  a  "*“1? 


Membtrs  of  tho  Montrsol  Stock  Exchango 
Mombors  of  the  Montreal  Curb  Market 

200  St.  James  Street,  West 
STOCK  BROKERS 

HALIFAX  SAINT  JOHN,  N,B.  QUEBEC 
OTTAWA  TORONTO  WINNIPEG 

MONTREAL 

Direct  Private  Wire  to  all  Branches  and  New  York 


"®’  ,  .  .  .  „  when  things  do  eventually  take 

The  period  under  review  o^ned 

,sier  and  this  tendency  became  y. 


Mara  &  McCarthy 

fToronto  Stock  Exchange 
14aaibecs<  Montreal  Curb  Market 

LNcw  York  ^ — *-  f  ftnirrtsrf) 

STOCK  BROKERS 


easier  and  this  tendency  became 

more  accentuated  the  following  day  - -  -  -  - 

with  dull  and  irregular  sessions  Sat-  Asnonai  Breweries.  nounced  than  the  losses,  but  the 

urday  and  Monday.  Tuesday  a  some-  In  view  of  the  assurance  that  more  active  stocks  improve  most 

what  better  feeling  developed  that  Liquor  Exports  Bill  will  become  ef-  noticeably. 

manifested  Itself  by  renewed  Interest  fective,  the  question  is  raised  as  to  While  Nickel  was  the  favorite,  ad- 
in  Nickel  in  response  to  a  robust  the  affect  of  the  new  regulations  on  vances  of  nearly  three  points  were 
rally  in  New  York.  Surrounding  the  business  of  National  Breweries,  made  by  Famous  Players  and  Ford 
conditions,  however,  indicated  little  Fears  that  the  business  of  the  coni-  "A",  under  Increased  buying.  When 
change  locally  and  current  develop-  pany  will  be  appreciably  affected  Ford  of  Canada  started  on  Its  "A" 
ments  continued  of  a  highly  mixed  appear  unfounded.  Interests  close  and  “AA”  models  early  last  year, 
nature.  The  closing  session  was  to  the  company  are  quoted  as  sta-  under  such  favorable  auspices,  es- 
one  of  tho  most  buoyant  of  the  cur-  ting  that  "none  of  National  Brew-  timates  were  made  that  production 
rent  year,  while  the  trade  was  dis-  erles’  revenue  is  derived  from  that  for  the  year  would  approximate  130,- 
tributed  over  a  broad  list  of  stocks,  traffic  which  the  legislation  in  ques-  000  units.  The  actual  figure  was 
with  the  largest  number  of  issues  tion  would  seek  to  abolish.  87,000  units.  While  calculations  on 


week,  23  showed  net  advance  and 
16  net  declines.  Not  only  were  the 
gains  more  numerous  and  pro¬ 
nounced  than  the  losses,  but  the 
more  active  stocks  improve  most 
noticeably. 

While  Nickel  was  the  favorite,  ad- 


W.  HAROlO  MARA 
uiGH  M.  McCarthy 
M.  G.  DAVIDSON 


JOHN  A  MARA 
A.  MORTON  BROWN 
I.t.-CoL  CARSON  McCORMACR 


Canada  Permanent  Building,  320  Bay  Street 

TORONTO 

Telephone:  Adelaide  9151 


malving  an  appearance  that  has  been 
seen  in  a  single  session  this  year.  Jflckel  on  Move  close  to  $6  per  share,  actual  profits 

Whether  or  not  this  presages  the  reported  In  Wall  Street  likely  to  be  shown  in  the  im- 

advent  of  more  active  trading  re-  this  week  that  the  liquidation  of  sup-  Pending  annual  statement  some- 
mains  to  be  seen.  The  wheat  situa-  port  stock  which  has  been  proceed-  ^here  between  $3  and  $3.50  per 
!  tiou  still  remains  a  potent  factor  to  ing  in  International  Nickel  for  some  ®^'^*'®'  The  fall  in  price  however, 

I  contend  with  but  In  this  connection  tjjvjn  been  comnleted  and  the  QPPears  to  have  more  than  discount- 
I  M,e  early  opening  of  navigation  is  opinion  is  ei^-essed  that  the  stock  this,  as  the  recession  has  been 
ooked  forward  to  with  little  fear  qqw  stands  a  much  better  chance  of  i^roni  a  high  of  70  to  a  present 
I  'Ut  that  the  grain  will  then  begin  to  getting  some  momentum  on  the  up-  Prlco  of  around  o4. 
nove.  side.  Judging  by  Its  performance  on  the  fine  current  earn- 

No  particular  group  of  stocks  par-  Wednesday  both  In  New  York  and  famous  Players  aand  the 

ticipated  In  the  advance  underway  Montreal  thLs  oninlnn  seems  well  strength  in  the  stock,  Interest  at- 
It  the  close,  rather  these  were  con-  Justified.'  From  a  close  of  39%  Caches  to  the  meeting  of  directors 
ined  to  selective  issues  such  as  Tuesday"  It  climbed  to  42  and  held  scheduled  for  this  week.  The  six 
Nickel.  Bullish  rumors  have  been  the  top.  Ihirther  advices  bring  statement  may  be  placed  be- 

manating  from  New  York  recently,  light  that  both  Nickel  and  Bra-  ^®*'®  <Hrcctors  and  the  results  for 
ind  the  belief  is  expressed  that  the  zinan  are  being  strongly  recom-  ^*'®  quarter  are  understood 

itock  is  definitely  slated  for  a  rise  mended  for  Investment  accounts  at  have  been  the  best  In  the  com- 

*n  price,  Th©  presents  nefion  of  the  these  levels.  It  Is  understood  thnt  s  history.  With  esmings  3,t 
■dock  would  seem  to  Indicate  this  to  York  has  assumed  the  real  mar-  ^^®  *’®^®  around  $8  per  share  per 
'ie  the  case.  Bridge  suffered  rather  fgr  Uig  former  while  Montreal  Increase  In  dividends 

badly  in  mid-week  following  publl-  jj^g  been  taking  advantage  of  the  current  $2  rate  appears 

■atlon  of  Dominion  Engineering's  re-  hleher  nrlces  for  adiustment  of  ac-  warranted.  Possibilities  of  a  closer 
lort  showing  lower  earnings.  The  counts  relation  between  Famous  Players 

ssue,  however,  came  back  sharply  ’  *  4'^  *  «  and  Paramount  Public  Corp.  appear 


87,000  units.  While  calculations  on 
the  larger  output  were  for  profits  of 
close  to  $6  per  share,  actual  profits 


II.  Austin  Ekers 


Gordon  C.  Cushing 


Ekers,  Cushing  &  Co. 

Members  Montreal  Stock  Exchango 
lilembers  Montreal  Curb  Market 


233  Notre  Dame  Street  West 


Montreal 


Tcl.  •HArbour  2148 


B.  H.  PORTEOUS  &  Co. 

Stock  and  Bond  Brokers 
Members 

Montreal  Stock  Exchange 
Montreal  Curb  Market 

465  St.  John  Street 

Montreal  MArquette  8385 


Analyzing  Canadians 
Business 

Readers  of  our  monthly  Matkec  Letter 
•-  commend  it  for  the  very  thorough  man¬ 
ner  in  which  it  analyzes  various  phases  of 
business,  industry  and  finance  in  Canada. 

It  is  designed  to  indicate  trends  in  our  busi¬ 
ness  world,  give  information  of  value  to  in¬ 
vestors,  and  suggest  means  for  profitable 
investment. 

It  will  be  sent  xegulady  on  lecetpc  of  the 

cov^n. 

JOHNSTON  WARD 

ROTaL  BANK  BUILDING,  MONTREAL 
ylKa  mr  mmmm  aa  vaar  Ca  lacelrc  taar  MaAtt  Lcttar  tagahclr. 


A  COMPLETE  IN\?ESTMEMT  SER\?ICE 


tcbwatt  b.h.uo^tt  re.vENABin3 

WATT  8  WATT 

(TORONTO  STOCK  EXCHANOB 
.riONTREAL  CURB  MARKET- 
NEW  YORK  CURB  (ASSOCIATE) 

SIX  JORDAN  STREET.  TORONTO 


PRIVATE  WIRES  TO  LEADING  FlfW'^ClAL  CENTRES 


GEOFFRION  &  CO. 

INVESTMENT  SECURITIES 

Members  of  the  Montreal  Stock  Exchange 
Membera  of  the  Montreal  Curb  Market 

Tel.  HArbour  2291* 

231  Notre  Dame  Street  West,  Montreal 

Private  rrire  connection  with  New  York. 

Bmncheet 

Canada  Cement  Bldg.,  MONTREAL  18  Elgin  Street,  OTTAWA 

93  St.  Peter  Street.  QUEBEC  4  Vlgnon  Street.  PARIS,  FRANCE 


ssue,  however,  came  back  sharply 
iind  recovered  practically  all  lost 
j  ground.  Some  of  tho  paper  stocks 
'  were  easier  while  the  utilities  con¬ 
tinued  generally  steady. 


I  In  This  Issue  |  been  offering  at  6%9ci  &s  compared  I  of  Its  Canadian  utilities  is  another  I  t  ♦  ♦  d  i  tb  i  i  Of  AN©  UVDA 

* - '  rLAfla  tArANMUfl 

OhiPMinn  Raicted  Power  Pro-  ,?® j  ^  r  w  ?  money  nas  ueen  ternational  Utilities  would  become  Tissue  Mills  Holvoke  Mass  at  _ 

.  .  !  r''r.£d  >’"15“'  “  •»«'>«”*  ,  Sre.l  Eil.  ?o  s«k  IWip.ti«.  In  O.  &  E.- 

PreeM  Report  on  Sport  Route  „„  reported  on  the  Street  tliat  ed*to  “mad?Dry  °Canrd'lnn  ttdut'  eilen«lyo  port  Mmfcel  Fop  FMm  Ufa. 

to  Hudson  Bay .  6  one  of  the  larre  trust  eomnanips  f  t  ,  aV  v  i  .T  a-  ^  j  a  items  produced  by  the  American  w  *  ~»aa  a.« 

Giant  Alriort  I-or  Winnlpes  .  pmerSrhanTea  a  So?:  uw'A^DerolUt“™S.^'^  dmKiy  md  EqMpmntt 

Life^'lnsuraiicV  s'ales'ln  Canada  amount  or  call  money  for  prlv-  The  oil  eroup  came  la  for  more  at-  counf—  la  no  J  und°r  '  "''Hie  Tn*  FIM..I.I  Vtama 

Life  Insurance  sales  in  oanaaa  ate  corporations  and  Institutions,  tenUon  aand  fairly  good  advances  K„oinI«  tin  L  Toronto.  —  Officials  of  the  Water- 

Again  Decline  ’  'g  V  •  •  ‘  ‘  *  declined  to  take  $4,000,000  for  place-  were  recorded,  Canadian  Oil  being  SXn  cimn^yTaiingVeTnai!  Manufacturing  Company  Llmlt- 

.Mme  Minister  of  N.  S.  Answers  nient  here  on  call  owing  to  the  poor  j  point  higher.  Imperial  Oil  2  higher  St?  m  announced  that  the  firm  has  eru- 

VdfrrVtntravL*  of  deman?  now  prevailing.  It  is  un-  Interfational  Petroleum  1%  up  ^^n^  American  com- 

K®«  ®  12  compan^^  Losses  of  importance  were  sus-  naner  uroducts.  such  ^  progr^rnme  ote^p^lonin  Us- 


Call  Honey  FlentifnL 


and  Paramount  Public  Corp.  appear 
to  he  lively. 

Gains  of  1  point  and  1%  points. 


The  situation-  In  the  local  call  respectively,  were  made  hy  Inter¬ 
market  Is  stated  to  have  grown  cx-  national  Utilities  "A”  and  "B”  fol- 
ceptionally  easy,  increasing  supplies  lowing  the  announcement  of  the  sail 
far  exceeding  the  demand.  For  of  the  company’s  Kentucky  units  to 
some  time  past  private  money  has  insull  Interests  of  Chicago.  Sale 


Montreal  to  Get 

New  Paper  Plant 


WATERLOO  MFG.C0. 
PLANS  EXPANSION 


Objection  Raised  to  Power  Pro¬ 
ject  at  Spicer  Rapid .  2 

Present  Report  on  Short  Route 

to  Hudson  Bay .  5 

Giant  Airport  For  Winnipeg 


Very  Encouraging 


It  is  proposed  to  Seek  Participarion  In  U.  S.  Ex- 

V'thT  SSL”  port  M«t«  For  F»m  Ufa. 
idUan  headquarters.  cninery  and  Eqnipnient 


I  Organization  of  a  subsidiary  in  the 
country  is  now  under  way.  The 
business  will  be  run  as  a  separate 


Torant*  Bnrean  Tbe  Financial  Tlmca. 

Toronto.  —  Officials  of  the  W'ater- 


derstood  that  trust  companies  al- 


?hin’.?VVni;;  ®  can  Lamed  by  a  few  stocks.  General  Steel 


j  Co-operation  is  Curbing  Factor 
I  Oil  Production .  12 


place. 

There  has  been 


...................  .  A  V4  nanv  barked  upon  the  most  extensive 

companies  al-  Losses  of  importance  were  sus-  ^  Ti^nuA  lyaner  uroducts  such  as  Programme  of  expansion  in  Its  hls- 

than  they  can  tafaed  by  a  few  stocks  General  Steel  f  ®??.a 

,  .  ,  Wares  being  down  2%  point,  Lake  ngipm  novelties  will  constitute  the  greater  participation  in  the  export 

is°u'„?rd"‘CeS,;  Sn/L'tp'si,rof  iff  mS  s  z“»rh.r“persr^y 

■  .r«mrui  Fr  "S  ‘HrlS  sjisxs  ^ 

i?* iHr  Wire  and  C«J>Ie  SJe,  To  tfmo. 


I  Basic  Investment  Principles....  13  amount  of  business  transacted  In  tbe  Petroleum  1  ai 
j  Winnipeg  is  the  Hub  of  AcUv-  local  list  of  slocks,  the  hulk  of  turlng  1  point 

Ity  Western  Canada  14  traders  having  for  the  time  being  _ ! 

I  Official  Sounds  Optimistic  Note  turned  their  attention  to  the  New  n/i _ j /n 


ouuuua  iAuw  turneu  lucir  attention  to  me  jxew  xx/*  __j  C.1 

Regarding  West .  14  York  list,  which  docs  no  local  bor-  V.»Die  Oaies  lO 


Cannery  Policy  Not  Attempting 

to  Limit  Work .  14 

Maritime  Liquor  Sales  Augment¬ 
ed  by  U.  S.  Tourists  .  15 

N.  B.  Doing  Good  Work  in  Plan¬ 
ning  Its  Immigration  16 

Ontario  Conditions  Mixed,  But 


Date  Compare  Favorably 

v-  *  *  * 

B4oittnn.  Toronto.  —  While  no  Important 

AnnounceiSt  a®few  days  ago  of  “®’^  developments  occurred  at  the 
the  IntenUou  of  the  Sun  Oil  Com- 


rpuwrc’^imin  a  month’^  S-^-^tlon  In  the  United 
^  arrangements  have  been  concluded 

_ _  with  the  Ohio  Cultivator  Company 

ff.  •  .  1  >  for  distribution  on  the  company’s 

I  rayiUOre,  Ltd.,  issues  champion  thresher,  and  also  its  new 

Present  High  Yields  product,  the  Sunshlne-Waterloo 
T  r,r^  combluc,  through  4,000  selling  agen- 

rt  arrangements  have  been  made  for 


N.  B.  Doing  Good  Work  in  Plan-  thri7t=  o?  th^  finr  Oil  Com^  S  Com  JISv  heW^Ttaride®  fa^st  "es  T' truXd’TfateT 

nlng  Its  Immigration  16  pany  to  ouen  ud  service  stations  in  ^o®P®®y  ^®*^  Leaslde  last  mon  shares  are  selling  at  2%.  The  a-rancpments  have  been  made  for 

Ontario  Conditions  Mixed.  But  LnLa  on  a  largi  scale  beginning  ®h®r®holder3  were  inform-  reduction  in  profits  of  last  year  Is  a  ^  cInadiM  made 

Outlook  Generally  Optimistic.  16  next  summer  has  aroused  interest  that  sales  of  the  company  this  matter  of  history.  Weak  spots  in  Comoanv’s  threshers 

N.B.  Report.  ror  _P.,t  Tea  ..  S„rr,'l;,S.‘;rsfrtl'rSS  SSh  .  aSS“J«‘ oraSao" 


Years  on  Compensation  . .  . . 
Big  Merger  of  U.  S.  Banks  to  Be 


17  tions,  Limited,  as  well  as  existing  ,  j  ^  ., 

19  Lsincss  was  shown. 


i  EaUAlishtd  1872  i 

I  L.  J.  Forget  &  Co.  I 

T.  W,  McAnulty  Paul  Goulet  (( 

S  Membera  Mortlrettl  Stock  Elxchange  9 

89  Membera  Morttreal  Curb  Market  || 

P  469-473  St.  Frangois-Xavier  Street  p  j 

M  Tel.  *Marquette  8191  P 


with  the  corresponding  period  last  ©d,  and  the  best  earning  unit,  which 

year.  In  fact,  a  slight  increase  In  had  to  suspend  operations  In  1929,  m  Argcntme. 

business  was  shown.  is  in  operation  again,  with  greater  import 


The  Importance  of  the  new  pro 


World’s  lArecst  18  ousiness  was  snowu.  is  in  operauon  again,  wiin  greater  - , 

■''Ubmits  Plan  For  Relief  of  Gold  nf  Ts’o  action  with  regard  to  divi-  earnings  possibilities  than  before,  gramme  is  Indicated  by  the  p.an 

Storfago  18  rice  s“?tion?— •  °  ^‘'®  was  | because  of  Its  advantageous  loca- 


'orporatlon  Tax  is  Proposed  for  customer  for  pumps  and 

Prairie  Prorincca  •  • .  18  cessories  of  gasoline  and 

'J.  S.  Dominance  Copper  Market  tions.  The  advent  of  a  i 

to  bo  Disputed .  18  in  the  field  In  the  form  i 

Investors*  Index.  Company  will  naturally 

Aisoma  Steel  .  .  T.Hinde  &  tauch»  .  0  establishment  Of  an  incre; 


Hesco  .... 
r.i  and.-Henderson. 

I  B  C.  PSwer  ...  9  Intemat.  Coal.  .  , 
I  B.  C.  Pulp  &  P.  .  G  Lake  of  Woods  . 

I  B.  C.  firocerles  .  4  I/liidaay  .  .  .  , 

Brazilian  ....  9  Lliuld  Carbonic 
Bradlng  Brew.  .  .  3  Massey-Harris  .. 
Canada  Malting  .  1  McCoIl-Krontenao 

Canada  l.lfo  •  .  IT  Mont.  Exhibition  , 
Can.  Nat.  I^'lro  .  17  Mont.  Power  .  . 

Can.  Wire  &  Ca.  20  Mt.  P.oyal  Hotel  , 
Can.  Brewing  .  T  Nat.  Breweries  . . 

Cair  Car .  1  Nat.  Dye  Works. 

Can.  Electric  ..  d  N.  W.  Power  .  . 
C.  O.  I.  Trust  . .  9  Pedlar  People  .  . 

C.  G.  Electric  .  4-20  Quebec  Power  .. 

I  Con.  Marconi  . .  3  Quebec  Telephone 

C.  N.  Power  Corp.  2  Queen’s  Park  ITa. 
Can.  Int.  Inv.  Tr.  4  Robt.  Mitchell  .  . 
Can.  Locojnotlvo.  C  Second  Diversified 


.  T  Hinde  &  Dnuchs  .  0 
4-1.1  Hydro-Elec  Secs.  2 

.  7  Hunts  . . .  1 

.  9  Intemat.  Coal.  .  ,  11 


providing  a  new  jjy  directors  at  their  meeting,  tlon  in  the  new  Dominion  Square  erection  of  large  plant  extension 

Cromer  for  pumps  and  other  ac-  earnings  shown  Building  in  Montreal.  This  unit.  the  company  s  factories  at  Wafei 

Hn?fa f t**®  juuior  stock,  there  wcrc  ex-  known  as  the  Harmony  Lunch,  is  Ontario,  and  if  constructio 

Pectatlons  on  tho  Street  that  divi-  expected  to  contribute  at  least  schedules  are  maintained  It  ^s  ®x 
m  the  field  la  the  form  of  Sun  O  i  jg^^g  ^jjg  dagg  “B”  stock  would  $100,000  to  net  profits  in  1930,  as  Pectc?  that  the  company  will  b 
Company  will  naturally  'Q  be  initiated.  Such  action  may  be  compared  w’lth  nothing  In  1929.  manufacturing  Its  combine 

establishment  of  an  increasiri  taken  by  directors  at  a  later  date.  In  1928  the  company  earned  $110,-  Waterloo  In  time  to  have  thern  1 


Maurle*  Forgat 


Cities  Forget 


FORGET  Sc  FORGET 

Membors  Montreal  Stock  Exchange 
Members  Montreal  Curb  Market 


6  establishment  of  an  increasinl  niim-  _ _  _ 

2  ber  of  stations  for  sale  of  g®®®-  -phe  annual  statement  for  1929  057,  after  depreciation,  allowing  for  1 11^®  for  harvesting  of  the  193 

,,  line  and  oil,  and  this  m  turn  win  approved  by  shareholders  and  present  dividend  requirements  of  crop. 

I  mean  business  for  Service  Stations,  ^j^g  gj^jjjg  directors  were  elected  for  $1.40  per  share  ($37,515),  tho  I  Toronto  officials  of  the  compan 
j  _  .  ■  the  ensuing  year.  amount  on  the  95,864  common  estimate  that  it  will  be  at  least 

I  PrudentlU  Trust  Gross  -  shares  now  outstanding  was  $72.- !  y®®r  before  production  in  Canad 


.1  Massey-Harris  ..  p  I  Prudciltial  TrUSt  GtOSS  -  shares  now  outstanding  was  $72.- !  y®®r  before  production  in  Canad 

1  McColi-Krontenao  J  RAvaniip  DnwTi  Biff  InteiAsts  Fiffht  542,  or  75  cents  a  share.  Dividends  will  be  sufficient  to  supply  the  Uni 

IT  Mont.  Exhibition  .  4  Kevcnuc  Uovm  J|) /  Big  imereste  ^  mtirket,  bu:  other  pr( 

lo  MrKorai 'hoim  :  5  e,  T  m  revenile  of  the  Pruden-  B.  C.  Tax  on  Fu^  OU  (.bances  are  good  that  Traymore,  ducts  of  the  Canadian  company  wl 

T  N^t.  Breweries  .  !  20  fll®  1 ,  (Continued  from  Page  1.)  Ltd.,  in  1930,  will  earn  more  than  I  also  find  an  outlet  through  t 

1  Nat.  Dye  Works.  35  flscal  year  ©nded  Dcc.  31,  1929,  in  r6cent  years  whereas  in  the  State  |jj  ^928  The  preferred  stock,  pur  American  a^^ency. 

4  N.  w.  Power  .  .  9  showed  a  decrease  as  compared  with  of  Washington  twelve  new  plants  value  $20  are  quoted  at  8  to  9  in- _ 

5  Scpow^:.'  I  Ji®  previous  corresponding  period,  had  sprung  into  existence.  dicating  a  yield  of  over  15%.  Should  .New  Western  Units 


the  previous  corresponding  period,  had  sprung  into  existence. 


0  'The  gross  revenue  indicated  in  the  Representatives  of  the  C.P.R.  and  dividends  on  the  common  he  resum- 


c.  N.  Power  Corp.  2  Queen’s  Park  pia.  9  financial  Statement  whlcb  has  nowlC.N.R.  told  the  government  that  the  ©d  at  the 'enT  of'This  year  at”the  Dairy  Corporati 

Can.  Int.  Inv.  Tr.  4  Kobt.  Mitchell  .  .  4  gone  forward  to  shareholders  is  proposed  oil  tax  would  produce  an  rate  of  50  cents  ner  share 'ner  an-  T***  Tim 

g^riin^Tr'!;  D  icrerct  2^0  W08.264.  as  against  $124,661  In  1928.  Increase  of  42  per  cent,  fa  tho  taxes  num.  ®tie  curre^^^^  $6Jo°SKea7riv?u%TcK^^^^^ 

chas.  Curd  ....  4  Bhawinigan..  ..1-2-9  After  the  nocossary  deductions  paid  directly  to  the  province.  The  would  be  20%.  $650,000  deal  giving  it  control  oiF 

Cons.  Pood  Prod.  3  8.  c.  Power  .  .  1-2  have  been  made  to  Care  for  the  oper-  C.P.R.  is  the  largest  single  con-  -  nty  Ice  Cream  Co.  of  Regina  ana  t 


Branch  at 
ST.  JOHNS,  QUE. 


Tel.  *PL.  1161 


61  St.  James  Street  West 
MONTREAL 


S^rj!’ core‘s  f  .®14!20  TaUore*' . atlons  an  operating  profit  of  $4,203  sumer  of  fuel  oil  In  British  Colum-  New  Comoanv  to  Take  Purity  Ice  Cream  Company  of  Wl 

nivcraiiied  Sots.  .  0  Tor.  Gen.  Trust  ..  3  remains.  While  an  additional  $2,166  bla,  about  52,000,000  gallons  being  ^  ..  fx  •  5lp®g  brings  the  holiHngs  of  Dai 

Dryden . 9  Trans-Lux  Corp  .  6  was  recovered  on  account  of  an  Old  Used  annually.  The  tax  on  this  Over  namilton  Dairies.  Corporation  of  Canada  up  to  mo 

Fanfou“ycr;  9  waTkTr.^G.  &  V  "n  loan  previously  written  Off.  wouffl  amount  to  about  $262,000.  Toronto.  —  Incorporation  of  Ha-  than_$7.000.000  and  strengthens^  1 


2  Traymore..  .  ,  . 
9  'Walker.  G.  ft  W. 


3  remains,  while  an  additional  $2,166  bla,  about  52,000,000  gallons  being 
6  was  recovered  on  account  of  an  old  used  annually.  The  tax  on  thlsj 


loan  previously  written  off. 

The  president,  G.  E.  McCuaig,  dur- 


shareholders,  says,  in  part:  “Follow¬ 
ing  a  re-valuation  of  the  company’s 


Business  Earnings  Sound. 


NAwbold  Cn  JonB$  Brian  Howard  John  D*  Macphornon 

HArbour 

Jones  He  ward  &  Co. 

6131* 

AAambarSi 

MohItmI  Stock  Exchango 

Montrool  Curb  Markat 

Frivoto  Wiro 
Connoctlens 

249  St.  James  Street,  Montreal 

Montreal 

Toronto 

Toronto  Broncht  38  Kin^  Straol  West 

1 

Now  York 

Toronto.  —  Incorporation  of  Ha-  than  $7,000,000  and  strengthens  1 
mllton  Dairies  Limited  is  announced  chain  of  large  dairies  stretchl 
capitalized  at  $1,500,000  represented  across  the  Dominion.  Absorption 
by  15.000  shares  of  $100  par  value,  one  or  more  Ontario  dairies  in’  tl 
This  company  has  been  formed  by  near  future  Is  looked  for.  The  cor 
Borden  Company,  which  recently  ac-  pany  probably  will  have  eventual 


Ford  of  Canada  .  4-9  Waterloo  Mfg.  ..  20  The  president,  G.  E.  MCCUaig.  UUr-  -  miiiuu  iB  nuuouuueu  — 

Gatineau  Power  ,  1  West.  Assurance.  17  Ing  the  course  of  his  remarks  to  the  Canada  Malting  Holds  capitalized  at  $1,500,000  represented  across  the  Dominion.  Absorption 

G.  w.  Life  .  .  17  Westminster  Pap.  .1  ghareholders  savs  in  part’  “Follow-  Rii<ine««  Rarainira  SAimd  hy  15.000  shares  of  $100  par  value,  one  or  more  Ontario  dairies  in  t 

Mlalae  aad  Oil  C«a.p.ni,5.  asset,  adauioaal  reserves  have  beea  ?Xl|\Srtoraer''H™il’M  Mafi"  '“imT  e’ve?y  privK  o7tSe“l 

rr.“:  srmiTr o'„r  u«ad  «n  aSS” *'7 

Base  Metals  .  .  9-12  Noranda  ....  9  -eserve  set  aeilnst  the  comnanv’s  ias.Jiz  snares  ou  geparate  unit  of  the  Borden  orga-  The  deal  gives  the  Dairy  Corpo 

5“r'' . ,!  S“.‘2“,‘r*  -al?  real  Stale  irvSaltoba  ah”h  has  “laa«aa.  The  eompaay,  "which  rtll  tloa  three  units  la  Wlanlpes,  a, 

;  11  SrcSlf..- dar  'i  iSdlreraSle  ‘The  MrcVataae  oTnSSS  year  wholesale  aad  retail  dlslrl-  parehased  the  City  Dairy  and  Car 

Crows  Nest  Oil  .  11  Premier  Gold,.  .  .  11  the  continued  decline  in  nrlces  nre-  .  I  he  percentage  or  proms  last  :^ar  mujj  ^nd  milk  products,  dlan  Pure  Milk  Company  in  that 

•  I  •  J!  Sfag  for  land  in  the  ^®  ^7*®®  ^,^8  13.4%.  The  have  its  head  office  In  Hamilton,  on  January  1,  It  now  owns  da 

Gold  Uock  MinM  »  Huth  Hope  Mine  .  11  aiBincx  m  Current  assets  to  current  •wTino  n  ffrniin  nf  fivA  nrovlslrmfll  and  dairv  nroduct  nlant^  In  Edmc 

Granada  .  .  12 ,  Fan  Antonio.  .  .  11  located,  du©  ttf^'crop  failures.  The  was  approximately  ^  J"®  ^  directors  have  been  named,  these  ton.  Saskatoon,  Regina,  Wlnnlp 

real  estate  held  for  ?ale  by  the  com-  Jfeog^So  ®  ®  ^^111  be  substituted  later  for  a  board  Brandon,  Fort  William  and  MO 

:  9  •  ;  nanv  hclne  maintained  in  eood  ^ _  composed  largely  Of  directors  of  the  real,  is  the  largest  individual 


Dome  .  .  .  .  *  9  Prosp.  Airways  . 
Gold  Kork  MInu  9  Tluth  Hope  Mine  . 
Golden  Centre.  .  12  |  Bt.  Lawrence  Met. 
Granada  ....  12  ,  Ban  Antonio.  .  . 
Howey  Gold  ,  .  .9-12  Bherrltt  Gordon. 
Hylo  OU»  .  .  .  O  S.  W’.  Pete  .  .  . 
Imperial  Oil  ...  9  Swastika  Kirk. 

Int.  Nickel  ...  20  CtUlty  Olli  ft  Gas 
I,ake  Geneva  .  .  4  Vipond  Cons.  .  . 


ing  a  re-vaiuaiion  OI  me  company  s  fPontiniiPd  frnin  Paso  1)  -  - V - - .  , 

assets  additional  reserves  have  been  igoa  were  $437  924  after  denracia-  Borden  Company,  which  recently  ac-  pany  probably  will  have  eventu^ 
9  created  amounting  to  $41,590.  This  S’anf  taxes  Mual  to  $2  20  per  ^^®  Hamilton  Dairies  daries.m  every  province  cf  the  D 

.  12  sum  is  largely  made  up  of  a  further  -hare  in  the  198  972  shares  out  limited,  and  will  be  operated  as  a  minion.  i-,  •  y 

•  ®  reserve  set  aealnst  the  comnanv’s  iss.Jiz  snares  ou  geparate  unit  of  the  Borden  orga-  The  deal  gives  the  Dairy  Corpo 

n  ?eal  ^tate  In  Manitoba  vJ^hi^r  has  ^2.27  the  year  The  company,  "which  will  tion  three  units  in  Winnipeg,  as 

1®  been  considered  desirable  owing  to  conduct  wholesale  and  retail  distri-  purchased  the  City  Dairy  and  Ca 

•  ”  threontSed  declfae  in  prS  p^  *  percentage  of  Profits  last  year  ^utlon  of  milk  and  milk  products,  dlan  Pure  Milk  Company  In  that  p 

?!  vailfag  for  land  in  ^  was  13.4%.  The  have  Its  head  office  In  Hamilton,  on  January  1,  It  now  owns  da 

•  ^  SS^he  cimnanv’s  are  While  a  group  of  five  provisional  and  dairy  product  plants  ln_Edmcl 


.  20  I  utility  oiii  ft  Gas  ®1  condition.’’ 


j2  real  estate  held  for  sale  by  the  com- 
13  pany  is  being  'maiatalned  in  good 


holders  is  to  be  held  ou  Mpuday,  1  ^ 


vipona  cons.  .  .  12'  meeting  of  the  share-  March  31.  at  the  company’s  offices^  the, Financial  Times  fa  informed..  leading  butter  producer, 


